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January 10, 2024 

Board of Supervisors 
Northlake Stewardship District 

Dear Board Members: 

The Board of Supervisors of the Northlake Stewardship District will hold a Regular Meeting on 
January 17, 2024 at 5:00 p.m., at 6102 162nd Ave E., Parrish, Florida 34219. The agenda is as 
follows: 

1. Call to Order/Roll Call 

2. Public Comments 

3. Presentation of Engineer’s Report (Validation) 

4. Presentation of Master Benefit Allocation Methodology Report for Validation 

5. Consideration of Resolution 2024-03, Authorizing the Issuance of Not to Exceed 
$307,850,000 Northlake Stewardship District Special Assessment Bonds, in One or More 
Series to Pay All or a Part of the Costs of the Design, Permitting, Acquisition, 
Construction And Installation Of Certain Public Infrastructure Improvements; Approving 
the Form of a Master Trust Indenture; Appointing a Trustee, Registrar and Paying Agent; 
Authorizing the Commencement of Validation Proceedings Relating to the Bonds; And 
Providing an Effective Date 

6. Items Related to the Rye Ranch CDD 

A. Consideration or Ratification of the Notice of Dissolution & Notice of Merger 

B. Consideration of Resolution 2024-04, Ratifying, Confirming, and Approving the 
Sale of the Rye Ranch Community Development District Special Assessment 
Bonds, Series 2023 (Pod A 2023 Project); Ratifying, Confirming and Approving 
the Actions of the Chairman, Vice Chairman, Treasurer, Secretary, Assistant 
Secretaries, and All District Staff Regarding the Sale and Closing of the Rye Ranch 
Community Development District Special Assessment Bonds, Series 2023 (Pod A 
2023 Project); and Determining Such Actions as Being in Accordance with the 
Authorization Granted by the Board; Providing a Severability Clause; and 
Providing an Effective Date 

ATTENDEES: 
Please identify yourself each 
time you speak to facilitate 
accurate transcription of 
meeting minutes. 
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C. Ratification of Requisition 1 [Pod A Bonds] 

7. Items related to Rye Ranch Pod A 2023 Project 

 A. Consideration of Proposal for Change Order (Additional Work for Phase 2A-1 
Storm Drainage for a total of $268,162.00) 

 B. Consideration of Proposal for Change Order (Additional Work for Parcel A Mass 
Grading Drainage for a total of $93,115.00) 

8. Acceptance of Unaudited Financial Statements as of November 30, 2023 

9. Approval of November 9, 2023 Regular Meeting Minutes 

10. Staff Reports 

 A. District Counsel: Kutak Rock LLP 

 B. District Engineer: ZNS Engineering, L.C. 

 C. District Manager: Wrathell, Hunt and Associates, LLC 

• NEXT MEETING DATE: February 21, 2024 at 5:00 PM 

o QUORUM CHECK 

SEAT 1 STEPHEN J CERVEN  IN PERSON  PHONE  NO 

SEAT 2 A JOHN FALKNER  IN PERSON  PHONE  NO 

SEAT 3 SCOTT FALKNER  IN PERSON  PHONE  NO 

SEAT 4 ROGER AMAN  IN PERSON  PHONE  NO 

SEAT 5 ROY COHN  IN PERSON  PHONE  NO 

11. Board Members’ Comments/Requests 

12. Public Comments. 

13. Adjournment 

If you should have any questions or concerns, please do not hesitate to contact me directly at 
(561) 719-8675 or Cindy Cerbone at (561) 346-5294. 

Sincerely, 

Craig Wrathell 
District Manager 

FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE 
CALL-IN NUMBER: 1-888-354-0094 

PARTICIPANT PASSCODE: 801 901 3513 
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NORTHLAKE STEWARDSHIP DISTRICT 
ENGINEER’S REPORT 

(BOND VALIDATION VERSION 
RYE RANCH PROJECT) 

 
1. INTRODUCTION 
 
The purpose of this report is to provide a description of a portion of the capital improvement plan – known 
as the “Rye Ranch Project” – for the Northlake Stewardship District (“District” or “SD”).  This report is 
intended for use as part of the District’s bond validation proceedings under Chapter 75, Florida Statutes.1 
 
2. GENERAL SITE DESCRIPTION 
 
The District is located entirely within Manatee County, Florida, and covers approximately 25,626 acres of 
land, more or less. The site is generally located north of State Road 70 E, east of Rye Road and portions of 
County Road 675, and south of State Road 62.  The metes and bounds description of the external boundary 
of the proposed District is set forth in the District’s establishing law, Chapter 2022-248, Laws of Florida.  
 
The portion of the District known as “Rye Ranch” (“Rye Ranch”), which is effectively the first phase of the 
District’s overall capital improvement plan, covers approximately 1,368.60 acres of land, more or less. 
Exhibit A depicts the general location of Rye Ranch. The site is generally located south and west of CR 675, 
east of North Rye Road and north of Upper Manatee River Road.  The metes and bounds description of the 
external boundary of Rye Ranch is also set forth in Exhibit A. 
 
3. PROPOSED RYE RANCH PROJECT 
 
The Rye Ranch Project is intended to provide public infrastructure improvements for the lands within Rye 
Ranch, which are currently planned for 3,190 residential units.   Note that, as part of Rye Ranch, the District 
itself may also contain multi-family, commercial, public use (e.g., fire station), and other uses; however, the 
District may elect to finance and develop public improvements for only certain assessment areas, which 
are anticipated to include the residential units shown in the table below.  (To the extent that an 
improvement benefits lands outside of an assessment area, that will be noted in a supplemental engineer’s 
report, and the District may elect to use contributions or other means by which to ensure that debt 
assessments are fairly and reasonably allocated.) 
 
 
 

 
1 The lands within Rye Ranch were previously included within the Rye Ranch Community Development 
District (“Rye Ranch CDD”).  Effective [_________], 2024, the Rye Ranch CDD was dissolved and merged 
into the Northlake Stewardship District.  Prior to the dissolution and merger, the Rye Ranch CDD’s Board 
of Supervisors adopted the following “Prior Reports:” an Engineer’s Report (Bond Validation Version), dated 
March 7, 2022; a Master Engineer’s Report – Pod A Project, dated November 2, 2022, as supplemented by a 
Supplemental Engineer’s Report (Pod A 2023 Project), dated October 2023; and a Master Engineer’s Report – Pod 
B Project, dated March 2023, as supplemented by a Supplemental Engineer’s Report (Pod B 2023 Project), dated 
September 2023.   
 
Further, and in reliance on the Prior Reports, the Rye Ranch CDD issued certain “Prior Bonds:”  (1) on 
September 22, 2023, the District issued its Special Assessment Bonds, Series 2023 (Pod B – Assessment Area 
One) to fund a portion of its “Pod B 2023 Project;” and (2) on November 14, 2023, the District issued its 
Special Assessment Bonds, Series 2023 (Pod A – Assessment Area One) to fund its “Pod A 2023 Project.”  
By virtue of the merger, the Northlake SD has assumed all rights and obligations under the Prior Bonds.  
This report includes the Pod A 2023 Project and Pod B 2023 Project as part of the overall Rye Ranch Project, 
and the descriptions of those projects from the Prior Reports are incorporated herein by this reference. 
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PRODUCT TYPES TABLE* 
(Estimated Product Types – Subject to Change) 

 

Product Type Total 
Units 

Villa (appx. 36’ to 39’) 276 

40’ 934 

50’ 1502 

60’ 394 

Estate A (appx. 70’ to 79’) 84 

Townhome A 0 

Townhome B 0 

Townhome C 0 

  

TOTAL 3190 

*NOTE:  All units are subject to conversion to other types, as permitted by applicable development 
approvals, and may include townhome units among others.    Additional units, unit types and land uses 
may be incorporated in the future as permitted by applicable development approvals. 
     
The Rye Ranch Project infrastructure may include a wide variety of infrastructure, work product and lands 
both within and without the boundaries of the District.  The District’s Board of Supervisors will have 
discretion to determine whether to accept any such items as part of the Rye Ranch Project, and in connection 
with any particular phase of development.  General descriptions of such items are below. 
 
The Rye Ranch Project infrastructure includes the following infrastructure which may be located within 
the Rye Ranch Project or within the District, but benefitting the Rye Ranch Project: 
 

Roadway Improvements: 
 
The Rye Ranch Project includes roads within the District.  Roads within the Rye Ranch Project are 
anticipated to be 4-lane divided or undivided roads and 2-lane divided or un-divided roads with 
periodic roundabouts.  Such roads include, but are not limited to, the roadway asphalt, base, and 
subgrade, roadway curb and gutter, striping and signage and sidewalks within rights-of-way 
abutting non-lot lands.  Sidewalks abutting lots will be constructed by the homebuilders. All roads 
will be designed in accordance with County standards or otherwise designed in a manner 
approved by the County.   Multi-purpose trails or nature trails will be constructed throughout the 
District, including on adjacent off-site roadways.  The multi-purpose trails and nature trails may 
be within rights-of-way or be located on District or association property.   
 
All internal roadways may be financed by the District, and dedicated to Manatee County for 
ownership, operation, and maintenance.  Alternatively, a developer within the District may elect 
to use hard-gates on internal roads, and if so, such developer must finance such the internal roads 
and turn them over to a property owners or homeowners association for ownership, operation and 
maintenance (in such an event, the District would be limited to financing only utilities, 
conservation/mitigation, and stormwater improvements behind such hard-gated areas).  

 
Stormwater Management System: 
 
The stormwater collection and outfall system is a combination of roadway curbs, curb inlets, pipe, 
control structures, other stormwater structures/facilities, wetlands and open lakes designed to 
treat and attenuate stormwater runoff from District lands. The stormwater system within the 
project discharges to Gamble Creek and Goddard Creek.   The stormwater system will be designed 
consistent with the criteria established by the South Florida Water Management District and the 
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County for stormwater/floodplain management systems.  The District will finance, own, operate 
and maintain the stormwater system, with the exception that the County will own, operate and 
maintain the inlets and storm sewer systems within County right-of-way.   
 
NOTE:  No private earthwork is included in the Rye Ranch Project.  Accordingly, the District will 
not fund any costs of mass grading of lots. 

 
Water, Wastewater and Reclaim Utilities: 
 
As part of the Rye Ranch Project, the District intends to construct and/or acquire water, wastewater 
and reclaim infrastructure.  In particular, the on-site water supply improvements include water 
mains that will be located within right-of-ways and used for potable water service and fire 
protection.   Water main connections will be made at the major intersections along Rye Road.  

 
Wastewater improvements for the project will include an onsite 8”-12” diameter gravity collection 
system, offsite and onsite forcemain and onsite lift stations. The offsite forcemain connection will 
initially be made at Rye Road and Golf Course Road with a build-out connection to be made at the 
US 301 and CR 675 intersection or the Spencer Parrish Road and CR 675 intersection. 
 
Similarly, the reclaim water distribution system will be constructed to provide service for irrigation 
throughout the community, and will consist of 4”-12” mains.  An offsite reclaim connection will be 
made at the major intersections along Rye Road.   

 
The water and reclaim distribution and wastewater collection systems for all phases maybe 
completed an/or acquired by the District and then dedicated to Manatee County for operation and 
maintenance.   

 
Hardscape, Landscape, and Irrigation: 
 
The District will construct and/or install landscaping, irrigation and hardscaping within District 
common areas and public right-of-ways. 
 
The County has distinct design criteria requirements for planting and irrigation design.  Therefore 
this project will at a minimum meet those requirements but in most cases exceed the requirements 
with enhancements for the benefit of the community.  
 
All such landscaping, irrigation and hardscaping will be owned, maintained and funded by the 
District (or alternatively, through an agreement with a property owners or homeowners 
association).  Such infrastructure, to the extent that it is located in right-of-ways owned by the 
County will be maintained pursuant to a right-of-way agreement to be entered into with the 
County.   

 
Street Lights / Undergrounding of Electrical Utility Lines 
 
The District intends to lease street lights through an agreement with a third-party in which case 
the District would fund the street lights through an annual operations and maintenance 
assessment.  As such, street lights are not included as part of the Rye Ranch Project.  If the District 
installs (and finances their purchase and installation) streetlights in the future, the ongoing 
maintenance and operation costs will be incurred by the District.  Street lights may be installed on-
site or off-site. 
 
The Rye Ranch Project does however include the undergrounding of electrical utility lines within 
right-of-way utility easements throughout the community.  Any lines and transformers located in 
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such areas would be owned by the applicable power company and not paid for by the District as 
part of the Rye Ranch Project. 
 
Recreational Amenities: 
 
The District may include parks, clubhouses, trails or other amenities to be financed by the District, 
a developer or landowner and owned and operated by the District, a third-party, a property 
owners association, or homeowners association.  Neighborhood amenity clubhouses are not 
anticipated to be part of the Rye Ranch Project. 
 
Environmental Conservation/Mitigation 
 
There will be forested and herbaceous wetland impacts associated with the proper construction of 
the District’s infrastructure which will require wetland mitigation. The District will be responsible 
for the design, permitting, construction, maintenance, and government reporting of the 
environmental mitigation. These costs are included within the Rye Ranch Project. 

 
Professional Services 
 
The Rye Ranch Project also includes various professional services.  These include:  (i) engineering, 
surveying and architectural fees, (ii) permitting and plan review costs, (iii) 
development/construction management services fees, and (iv) consultant fees related to financing 
construction/reconstruction and/or acquisition of the improvements including but not limited to 
legal, engineering, and assessment consultant fees, all of which are required for the design, 
permitting, construction, and maintenance acceptance of the public improvements and community 
facilities. 
 
Off-Site Improvements 
 
Required offsites may include offsite utilities  (potable, reclaimed, waste water, power, cable, 
natural gas, etc.), storm water management system improvements 
hardscape/landscape/irrigation, environmental conservation/mitigation and transportation 
improvements, including, but not limited to transportation related improvements to Rye Road, CR 
675, Golf Couse Road, Mulholland Road, Road CC and the intersections thereof. 
 
NOTE:  In the event that impact fee credits are generated from any roadway, utilities or other 

improvements funded by the District, any such credits, if any, will be the subject of a separate agreement 
between the applicable developer and the District.  Pursuant to such an agreement, and without intending 
to alter the terms of such an agreement, the applicable developer may elect to retain such credits if the 
developer provides consideration equal to the market value of the credits in the form of work product, 
improvements and/or land (based on the lesser of appraised value or the developer’s cost basis as it relates 
to land), or in the form of a cash paydown of certain debt assessments.  
 
4. PERMITTING/CONSTRUCTION COMMENCEMENT 
 
All necessary permits for the construction of the Rye Ranch Project have either been obtained, will be 
obtained in the future or are currently under review by respective governmental authorities, and include 
the following: 

 

Permit Name Agency Status Approval Date Reference # 

General Development Plan/Rezone – 
PDMU-19-16(Z)(G) (approved)  

Manatee Approved 6/17/2021 PDMU-19-16(Z)(G) 

Rye Ranch – South Wetland JD SWFWMD Approved 2/8/2023 42046466.000 
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Rye Ranch Pod B FDEP 404 FDEP N/A N/A N/A 

Rye Ranch Phase IA & IB 
PSP/FSP/PP/CP 

Manatee Approved 
5/17/2023, 5/18/2023, 

5/24/2023 
PLN2110-0079 / 
PLN2110-0078 

Rye Ranch Phase IA & IB SWFWMD 
ERP 

SWFWMD Approved 9/21/2022 43040135.006 

Rye Ranch Segment 1 Forcemain Manatee Approved 8/22/2022 PLN2202-0055 

Mulholland/Road CC Roadway and 
Utilities Construction Plan 

Manatee Approved 5/10/2023 PLN2202-0100 

Mulholland/Road CC SWFWMD ERP SWFWMD Approved 3/29/2023 43040135.007 

Mulholland/Road CC Potable Water 
Permit 

FDEP Approved 5/25/2023 
0133068-1601-

DSGP/02 
Mulholland/Road CC Wastewater 
Permit 

FDEP Approved 5/24/2023 
CS41-0182186-402-

DWC/CM 
Mulholland Road/Road CC State 404 
General Permit 

FDEP Approved 5/22/2023 0401562-003-SFG 

Rye Ranch Pod B Phase 1A & 1B FDEP 
Wastewater Permit 

FDEP Approved 5/24/2023 
CS41-0182186-403-

DWC/CM 
Rye Ranch Pod B Phase 1A & 1B FDEP 
Potable Water Permit 

FDEP Approved 5/25/2023 0133068-1602-DS/C 

Rye Ranch Pod B Phase 1A 
Stormwater NPDES 

FDEP Not Yet Submitted estimated Q1 of 2024 TBD 

Rye Ranch Pod B Phase 1A Final Plat Manatee Not Yet Submitted estimated Q2 of 2024 TBD 

Rye Ranch Pod B Phase 1A Letter of 
Map Revision (if applicable) 

FEMA Not Yet Submitted estimated Q3 of 2024 TBD  

Rye Ranch Phase II Mass Grading ERP SWFWMD Approved 6/2/2022 43040135.008 

Rye Ranch Phase II Mass Grading CP Manatee Approved 10/17/2022 PLN2206-0006 

Rye Ranch Off-site Utilities 
Construction Plan 

Manatee Approved 8/22/2022 PLN2202-0055 

Mulholland/Road CC Roadway and 
Utilities Construction Plan 

Manatee Approved 5/10/2023 PLN2202-0100 

Mulholland/Road CC SWFWMD ERP SWFWMD Approved 3/29/2023 43040135.007 

Rye Ranch Pod A Phase II 
Construction Plan ERP 

SWFWMD Approved  43040135.009 

Rye Ranch Pod A Phase II PSP/FSP/PP Manatee Approved 9/13/2023 PLN2209-0034 

Rye Ranch Pod A Phase II 
Construction Plan 

Manatee Approved 9/13/2023 PLN2209-0035 

Rye Ranch Pod A Phase II FDEP 
Wastewater Permit 

FDEP Approved 6/30/2023 
CS41-0182186-398-

DWCM 
Rye Ranch Pod A Phase II FDEP 
Potable Water Permit 

FDEP Approved 5/26/2023 0133068-1588-DSC 

Rye Ranch Pod A Phase II Stormwater 
NPDES 

FDEP Submitted Pending TBD 

Rye Ranch Pod A Phase II Final Plat Manatee Submitted estimated Q1 of 2024 TBD 

Rye Ranch Pod A Phase II Letter of 
Map Revision 

FEMA Not Yet Submitted estimated Q4 of 2024 TBD 

 
5. OPINION OF PROBABLE CONSTRUCTION COSTS 

 
The table shown below presents, among other things, the Opinion of Probable Cost for the Rye Ranch 
Project.  It is our professional opinion that the costs set forth below are reasonable and consistent with 
market pricing, both for the Rye Ranch Project. 
 

TABLE OF ESTIMATED COSTS 
 

Improvement Estimated Cost 
 

Financing Entity 
Operation & 

Maintenance Entity 
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Stormwater System $38,375,000.00 CDD CDD 

(CDD) Roadways $57,875,000.00 CDD Manatee County 

Water and Wastewater Utilities $61,250,000.00 CDD Manatee County 

Undergrounding of Conduit $3,000,000.00 CDD CDD 

Landscape/Hardscape/Irrigation $22,250,000.00 CDD CDD 

(CDD) Recreational Amenities $15,000,000.00 CDD CDD 

Conservation Areas $2,500,000.00 CDD CDD 

Off-Site Improvements $18,000,000.00 CDD Manatee County 

Professional Fees $3,500,000.00 CDD CDD 

Contingency $44,350,000.00 CDD As above 

TOTAL $266,100,000.00   

NOTES:  
1. The probable costs estimated herein do not include anticipated carrying cost, interest reserves or 

other anticipated CDD expenditures that may be incurred. 
2. Roadway, landscape/hardscape/irrigation, and amenities improvements, if behind hard-gates, 

will not be part of the Rye Ranch Project. 
3. The master developer reserves the right to finance any of the improvements outlined above, and 

have such improvements owned and maintained by a property owner’s or homeowner’s 
association (in which case such items would not be part of the Rye Ranch Project), the District or a 
third-party. 

4. At the master developer’s option, a third-party, or an applicable property owner’s or homeowner’s 
association may elect to maintain any District-owned improvements, subject to the terms of an 
agreement with the District. 

5. The costs for the recreational improvements listed above may include both recreational 
improvements/amenities within the boundaries of the Rye Ranch Project as well as those within 
the District - all benefitting the Rye Ranch Project. 

6. As noted herein, the costs set forth above are estimates only.  Actual costs financed by the District 
may vary from these estimates depending on then-current market conditions.   

7. Certain improvements that are part of the Rye Ranch Project may benefit both the Rye Ranch 
Project as well as other lands within the District. 

 
6. CONCLUSIONS 
 
The Rye Ranch Project will be designed in accordance with current governmental regulations and 
requirements. The Rye Ranch Project will serve its intended function so long as the construction is in 
substantial compliance with the design.  
 
It is further our opinion that:  
 

• The estimated cost to the Rye Ranch Project as set forth herein is reasonable based on prices 
currently being experienced in Manatee County, Florida, and is not greater than the lesser of the 
actual cost of construction or the fair market value of such infrastructure;  
 

• All of the improvements comprising the Rye Ranch Project are required by applicable development 
approvals;  
 

• The Rye Ranch Project is feasible to construct, there are no technical reasons existing at this time 
that would prevent the implementation of the Rye Ranch Project, and it is reasonable to assume 
that all necessary regulatory approvals will be obtained in due course;  
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• The reasonably expected economic life of the Rye Ranch Project is anticipated to be at least 20+ 
years;  

 

• The assessable property within each assessment area of the District will receive a special benefit 
from the Rye Ranch Project that is at least equal to the costs of the Rye Ranch Project attributable 
to such assessment area. 

 
The professional service for establishing the Construction Cost Estimate is consistent with the degree of 
care and skill exercised by members of the same profession under similar circumstances.   
 
The Rye Ranch Project will be owned by the District or other governmental units and such Rye Ranch 
Project is intended to be available and will reasonably be available for use by the general public (subject to 
the District’s rules and policies) including nonresidents of the District.  All of the Rye Ranch Project is or 
will be located on lands owned or to be owned by the District or another governmental entity or on public 
easements in favor of the District or other governmental entity.  The Rye Ranch Project, and any cost 
estimates set forth herein, do not include any earthwork, grading or other improvements on private lots or 
property.  Regarding any fill generated by construction of the Rye Ranch Project, and that is not used as 
part of the Rye Ranch Project, such fill may only be placed on-site where the cost of doing so is less 
expensive than hauling such fill off-site.   
 
Please note that the Rye Ranch Project as presented herein is based on current plans and market conditions 
which are subject to change.  Accordingly, the Rye Ranch Project, as used herein, refers to sufficient public 
infrastructure of the kinds described herein (i.e., stormwater/floodplain management, sanitary sewer, 
potable water, etc.) to support the development and sale of the planned units in the District, which (subject 
to true-up determinations) number and type of units may be changed with the development of the site.  
Stated differently, during development and implementation of the public infrastructure improvements as 
described for the District, it may be necessary to make modifications and/or deviations for the plans, and 
the District expressly reserves the right to do so. 
 
 
 
 
 
 
______________________________________ 
Jeb C. Mulock, P.E.                      Date 
FL License No. 64692 

 

Exhibit A:  Sketch and Metes & Bounds for Rye Ranch 
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1.0 Introduction 
        

1.1 Purpose 
 
This Rye Ranch Project Master Benefit Allocation Methodology 
Report for Validation (the “Rye Ranch Project Master Validation 
Report”) was developed to (1) provide a master financing plan and a 
master benefit allocation methodology for the Rye Ranch (to be 
defined later herein) portion of the Northlake Stewardship District 
(the “District”) located in unincorporated Manatee County, Florida, as 
related to funding the costs of public infrastructure improvements 
within the Rye Ranch portion of the District (the “Rye Ranch Project”) 
contemplated to be provided by the District, and (2) to also provide 
an estimate of the total par amount of bonds based on said master 
financing plan that the District may seek to validate in proceedings 
pursuant to Chapter 75, Florida Statutes. 

 
 1.2 Scope of the Rye Ranch Project Master Validation Report 
 

This Rye Ranch Project Master Validation Report presents the 
projections for financing the District’s Rye Ranch Project described 
in the Engineer’s Report for the Northlake Stewardship District (Bond 
Validation Version Rye Ranch Project) prepared by ZNS 
Engineering, L.C. (the “District Engineer”) and dated January 2024 
(the “Rye Ranch Project Bond Validation Engineer's Report”), as well 
as describes the method for the allocation of special benefits 
resulting from the provision and funding of the Rye Ranch Project by 
the District.  Further, based on financing projections developed 
herein, this Rye Ranch Project Master Validation Report provides a 
recommendation on the amount of bonds that the District may seek 
to validate in connection with financing the costs of the Rye Ranch 
Project. 

 
 1.3 Special Benefits and General Benefits 
 

Public infrastructure improvements undertaken and funded by the 
District as part of the Rye Ranch Project provide special benefits for 
properties within the borders of Rye Ranch that different in kind and 
degree than general benefits provided to properties outside of Rye 
Ranch, outside of the District and to the public at large.  However, as 
discussed within this Rye Ranch Project Master Validation Report, 
these general benefits are incidental in nature and are readily 
distinguishable from the special benefits which accrue to property 
within Rye Ranch.  The District’s Rye Ranch Project enables 
properties within the boundaries of Rye Ranch to be developed. 
 



 
 
 

2  
 

There is no doubt that the general public and owners of property 
outside of Rye Ranch and outside of the District will benefit from the 
provision of the Rye Ranch Project.  However, these benefits are 
only incidental since the Rye Ranch Project is designed primarily to 
provide special benefits peculiar to property within Rye Ranch.  
Properties outside Rye Ranch are not directly served by the Rye 
Ranch Project and this fact alone clearly distinguishes the special 
benefits which Rye Ranch properties receive compared to those 
lying outside of Rye Ranch's boundaries and outside the boundaries 
of the District. 
 
The Rye Ranch Project will provide public infrastructure 
improvements which are all necessary in order to make the lands 
within the District developable and saleable.  The installation of such 
improvements will cause the value of the developable and saleable 
lands within Rye Ranch to increase by more than the sum of the 
financed cost of the individual components of the Rye Ranch Project.  
Even though the exact value of the benefits provided by the Rye 
Ranch Project is hard to estimate at this point, it is nevertheless 
greater than the costs associated with providing the same. 

 
 1.4 Organization of the Rye Ranch Project Master Validation Report 
 

Section Two describes the development program for the Rye Ranch 
portion of the District as proposed by the Developer, as defined 
below. 
 
Section Three provides a summary of the Rye Ranch Project as 
determined by the District Engineer. 
 
Section Four discusses the financing program for Rye Ranch. 
 
Section Five introduces the master benefit allocation methodology 
for Rye Ranch. 
 
Section Six provides the recommendation for the validation bond 
amount for Rye Ranch. 

 
 
2.0 Development Program 
 
 2.1 Overview 
 

The District will serve the Northlake development (the 
"Development"), a master planned, mixed-use development located 
in unincorporated Manatee County, Florida.  The land within the 
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District currently consists of approximately 25,626 +/- acres and is 
generally located north of State Road 70 E, east of Rye Road and 
portions of County Road 675, and south of State Road 62.  The “Rye 
Ranch” portion of the District represents the first phase of the overall 
Development plan of the District and consists of approximately 
1,368.60 +/- acres of land generally located south and west of CR 
675, east of North Rye Road and north of Upper Manatee River 
Road. 
 
The lands comprising the Rye Ranch portion of the District were 
previously included in the Rye Ranch Community Development 
District (the “Rye Ranch CDD”), which was dissolved and merged 
into the District effective [                    ], 2024.  See Section 4.0 for 
Financing Program of the District including the Prior Reports and 
Prior Bonds as defined therein. 

 
 2.2 The Development Program 
 

Based upon the information provided by the developer of land within 
the District (the "Developer"), the most current development plan for 
Rye Ranch envisions a total of 3,190 residential units developed in 
multiple phases, although unit numbers, land use types and phasing 
may change throughout the development period (whether or not 
included in Table 1 in the Appendix).  Table 1 in the Appendix 
illustrates the development plan for Rye Ranch.  Please note that the 
land use types listed in Table 1 include some which although not 
currently contemplated to be developed within Rye Ranch may 
nevertheless be developed under certain alternative development 
plans, the possibility of which warranted the inclusion of these land 
use types in the deliberations of this Rye Ranch Project Master 
Validation Report.  The development of Rye Ranch may also include 
commercial and multi-family residential, but, as noted in the Rye 
Ranch Project Bond Validation Engineer’s Report, these uses are 
not included within the District’s Rye Ranch Project because they are 
(1) expected to either not benefit from the Rye Ranch Project, or (2) 
should they benefit from the Rye Ranch Project, have their benefit 
offset through contributions of improvements.  Consequently, the 
District anticipates developing public infrastructure improvements 
that may be funded by District-issued indebtedness only for the 
residential uses identified in Table 1, as may be modified as set forth 
herein and/or in the Rye Ranch Project Bond Validation Engineer’s 
Report. 
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3.0 The Rye Ranch Project 
 
 3.1 Overview 
 

The public infrastructure costs that are part of the Rye Ranch Project 
are described by the District Engineer in the Rye Ranch Project Bond 
Validation Engineer's Report.  Only public infrastructure 
improvements that may qualify for bond financing by the District 
under the Act and under the Internal Revenue Code of 1986, as 
amended, was included in these estimates. 
 

 3.2 Rye Ranch Project 
 

The Rye Ranch Project is projected to consist of a stormwater 
management system, roadways, water (potable and reclaimed) and 
wastewater utilities, undergrounding of electrical conduit, 
landscape/hardscape/ irrigation, recreational amenities, 
conservation areas, as well as utility, roadway and other off-site 
improvements. 
 
The Rye Ranch Project is anticipated to be developed multiple 
phases to coincide with and support the development of the land 
within Rye Ranch.  At the time of this writing, the total costs of the 
Rye Ranch Project are estimated at $266,100,000. Table 2 in the 
Appendix illustrates the specific components of the Rye Ranch 
Project and their costs. 
 

 
4.0 Financing Program 
 
 4.1 Overview 
 

As noted above, the lands comprising the Rye Ranch were 
previously included in the Rye Ranch CDD, which was dissolved and 
merged into the District.  Prior to the dissolution and merger, the Rye 
Ranch CDD Board of Supervisors adopted the following “Prior 
Reports:” Master Benefit Allocation Methodology Report for 
Validation dated March 7, 2022; a Pod A Project Master Special 
Assessment Methodology Report dated November 2, 2022 as 
supplemented by Pod A 2023 Project Final First Supplemental 
Special Assessment Methodology Report dated October 24, 2023; 
and a Pod B Project Master Special Assessment Methodology 
Report dated March 15, 2023 as supplemented by Pod B 2023 
Project Final First Supplemental Special Assessment Methodology 
Report dated September 12, 2023. 
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Further, and in reliance on the Prior Reports, the Rye Ranch CDD 
issued certain “Prior Bonds”: (1) on September 22, 2023, Rye Ranch 
CDD issued its Special Assessment Bonds, Series 2023 (Pod B – 
Assessment Area One) in the initial principal amount of $6,150,000 
to fund a portion of its “Pod B 2023 Project” in the amount of 
$5,344,989.75; and (2) on November 14, 2023, Rye Ranch CDD 
issued its Special Assessment Bonds, Series 2023 (Pod A – 
Assessment Area One) in the initial principal amount of $8,825,000 
to fund its “Pod A 2023 Project” in the amount of $7,446,571.35.  By 
virtue of the merger, the District has assumed all rights and 
obligations under the Prior Bonds.  This Rye Ranch Project Master 
Validation Report includes the Pod A 2023 Project and Pod B 2023 
Project as part of the overall Rye Ranch Project, and the descriptions 
of those projects from the Prior Reports are incorporated herein by 
this reference.  Table 3 in the Appendix illustrates the amounts of the 
Pod A 2023 Project and Pod B 2023 Project funded with proceeds of 
the Prior Bonds, as well as the amount of the Pod A 2023 Project 
and Pod B 2023 Project that were funded with Developer 
contributions of capital, all of which should be deducted from the 
estimated costs of the Rye Ranch Project to calculate the remaining 
unfunded amount of the Rye Ranch Project costs, estimated at 
$224,590,000. 

 
Notwithstanding the above, the District is continuing its program of 
public capital improvements began by the Rye Ranch CDD, which 
will facilitate the completion of development of lands within Rye 
Ranch.  Even though the Rye Ranch CDD has already issued 
multiple series of its Prior Bonds and that it is likely that any future 
financing plan may include further multiple series of bonds, for 
modelling purposes only, this Rye Ranch Project Master Validation 
Report will assume that in order to fully fund the remaining unfunded 
amount of the Rye Ranch Project costs, estimated at $224,590,000 
in one financing transaction, the District would have to issue 
approximately $307,850,000 in par amount of additional bonds (the 
"Future Bonds and together with Prior Bonds, the “Bonds”). 
 
Please note that the purpose of this Rye Ranch Project Master 
Validation Report is to calculate the amount of Bonds that 
would be necessary to fund the costs of the Rye Ranch Project, 
including the Prior Bonds and the additional Future Bonds 
necessary to fund the remaining costs of the Rye Ranch Project 
not already funded by the Rye Ranch CDD with proceeds of 
Prior Bonds or otherwise funded with Developer contributions 
of capital, as well as to allocate the benefit of the Rye Ranch 
Project to the various land uses anticipated to be developed in 
Rye Ranch.  The discussion of the structure and size of the 
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indebtedness is based on various estimates and is subject to 
change. 
 

 4.2 Types of Bonds Proposed 
 

The proposed financing plan for the District for Rye Ranch includes 
the previously issued Prior Bonds in the total par amount of 
$14,975,000 and provides for the issuance of the Future Bonds in 
the approximate principal amount of $307,850,000 to finance 
approximately $224,590,000 in remaining unfunded Rye Ranch 
Project costs.  The Future Bonds as projected under this financing 
plan would be structured to be amortized in 30 annual installments 
following a 24-month capitalized interest period.  Interest payments 
on the Future Bonds would be made every May 1 and November 1, 
and principal payments on the Future Bonds would be made either 
on May 1 or on November 1. 
 
In order to finance the remaining unfunded public capital 
improvement and other costs, the District would need to borrow more 
funds and incur indebtedness in the total amount of approximately 
$307,850,000.  The difference is comprised of debt service reserve, 
capitalized interest, underwriter's discount and costs of issuance.  
Projected sources and uses of funding for the Future Bonds are 
presented in Table 4 in the Appendix. 
 
Please note that the structure of the Future Bonds as presented 
in this Rye Ranch Project Master Validation Report is 
preliminary and may change due to changes in the development 
program, market conditions, timing of infrastructure installation 
as well as for other reasons.  The District maintains complete 
flexibility as to the structure of the Future Bonds and reserves 
the right to modify the structure of the Future Bonds as 
necessary. 

 
 
5.0 Benefit Allocation Methodology 
 
 5.1 Overview 
 

The Prior Bonds and issuance of the Future Bonds provide the 
District with funds necessary to construct/acquire the Rye Ranch 
Project improvements including the remaining unfunded public 
infrastructure improvements which are part of the Rye Ranch Project 
outlined in Section 3.2 and described in more detail by the District 
Engineer in the Rye Ranch Project Bond Validation Engineer’s 
Report.  These improvements lead to special and general benefits, 
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with special benefits accruing to some or all of the assessable 
properties within the boundaries of Rye Ranch and general benefits 
accruing to areas inside of the District but outside of Rye Ranch and 
outside of the District but being only incidental in nature.  The debt 
incurred in financing the public infrastructure will be paid off by 
assessing properties that derive special and peculiar benefits from 
the Rye Ranch Project.  All properties that receive special benefits 
from the Rye Ranch Project will be assessed for their fair share of 
the debt issued in order to finance all or a portion of the Rye Ranch 
Project. 

 
 5.2 Benefit Allocation 

 
The most current development plan envisions the development of a 
total of 3,190 residential units developed in multiple phases, although 
unit numbers, land use types and phasing may change throughout 
the development period regardless of what is set forth herein. 
 
As stated previously, the public infrastructure improvements included 
in the Rye Ranch Project have a logical connection to the special and 
peculiar benefits received by the land within Rye Ranch, as without 
such improvements, the development of the properties within Rye 
Ranch would not be possible.  Based upon the connection between 
the improvements and the special and peculiar benefits to the land 
within Rye Ranch, the District can assign or allocate a portion of the 
District's debt through the imposition of non-ad valorem 
assessments, to the land receiving such special and peculiar 
benefits.  Even though these special and peculiar benefits are real 
and ascertainable, the precise amount of the benefit cannot yet be 
calculated with mathematical certainty.  However, such benefit is 
more valuable than the cost of, or the actual non-ad valorem 
assessment amount levied on that parcel. 
 
This Rye Ranch Project Master Validation Report proposes to 
allocate the benefit associated with the Rye Ranch Project to the 
different product types proposed to be developed within Rye Ranch 
in proportion to their density of development and intensity of use of 
infrastructure as measured by a standard unit called an Equivalent 
Residential Unit ("ERU").  Table 5 in the Appendix illustrates the 
current ERU weights that are proposed to be assigned to the product 
types contemplated to be developed within Rye Ranch consistent 
with and also reflecting the ERU wights assigned to Pad A 2023 
Project and Pod B 2023 Project, all of which are based on the 
densities of development and the intensities of use of infrastructure, 
total ERU counts for each product type, and the share of the benefit 
received by each product type. 
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The rationale behind the different ERU weights is supported by the 
fact that generally and on average products with smaller lot sizes, 
smaller interior space sizes or lesser intensity of use will use and 
benefit from the improvements which are part of the Rye Ranch 
Project less than products with larger lot sizes, larger interior space 
sizes or higher intensity of use.  For instance, generally and on 
average products with smaller lot sizes, smaller interior space sizes 
or lesser intensity of use will produce less storm water runoff, may 
produce fewer vehicular trips, and may need less water/sewer 
capacity than products with larger lot sizes, larger interior space 
sizes or higher intensity of use.  Additionally, the value of the 
products with larger lot sizes, larger interior space sizes or higher 
intensity of use is likely to appreciate by more in terms of dollars than 
that of the products with smaller lot sizes, smaller interior space sizes 
or lesser intensity of use as a result of the implementation of the 
infrastructure improvements.  As the exact amount of the benefit and 
appreciation is not possible to be calculated at this time, the use of 
ERU measures serves as a reasonable approximation of the relative 
amount of benefit received from the District's public infrastructure 
improvements that are part of the Rye Ranch Project. 
 
Similar to the process undertaken by the Rye Ranch CDD, the 
District anticipates undertaking the Rye Ranch Project as multiple 
projects that may benefit specific areas within Rye Ranch to be 
known as “assessment areas.”  Any specific project and its related 
assessment area will be identified in a supplement to the Rye Ranch 
Project Bond Validation Engineer’s Report and a supplement to this 
Rye Ranch Project Master Validation Report. 

 
For each assessment area, the District anticipates initially assigning 
debt on a per acre basis.  As the land is platted within an assessment 
area, the applicable bond assessments will be allocated to each 
platted parcel on a first platted-first assigned basis based on the 
planned use for that platted parcel. Such allocation of bond 
assessments to platted parcels will reduce the amount of bond 
assessments levied on unplatted gross acres within the assessment 
area. 
 
Further, to the extent that any residential land which has not been 
platted is sold to another developer or builder, the bond assessments 
will be assigned to such parcel at the time of the sale based upon the 
development rights associated with such parcel that are transferred 
from seller to buyer.  The District shall provide an estoppel or similar 
document to the buyer evidencing the amount of bond assessments 
transferred at sale. 
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As set forth in any supplemental report, and for any particular bond 
issuance, the land developer may opt to “buy down” the assessments 
on particular product types and/or lands using a contribution of cash, 
infrastructure or other consideration, and in order for assessments to 
reach certain target levels.  Note that any “true-up,” as described 
herein, may require a payment to satisfy “true-up” obligations as well 
as additional contributions to maintain such target assessment 
levels.  Any amounts contributed by the developer to pay down 
assessments will not be eligible for “deferred costs,” if any are 
provided for in connection with any particular bond issuance. 
 
In the event that a particular project is not completed, required 
contributions are not made, additional benefitted lands are added to 
the District and/or assessment area(s), or under certain other 
circumstances, the District may elect to reallocate the bond 
assessments for the applicable assessment area(s), and the District 
expressly reserves the right to do so, provided however that any such 
reallocation shall not be construed to relieve any party of contractual 
or other obligations to the District. 
 

 
6.0 Validation Amount Recommendation  
 

This Rye Ranch Project Master Validation Report recommends that 
the District validate bonds in the total amount of $324,975,000, 
inclusive of $310,000,000 in Future Bonds and $14,975,000 in Prior 
Bonds.  This extra increment of bonds is prudent in light of the size, 
complexity and long-time horizon for the bond funding program 
outlined above. 

 
  
7.0 Additional Stipulations 
 
 7.1 Overview 
 

Wrathell, Hunt and Associates, LLC was retained by the District to 
prepare a methodology to fairly allocate the benefit resulting from the 
acquisition and construction by the District of the public infrastructure 
improvements which are part of the Rye Ranch Project. Certain 
financing, development and engineering data was provided by 
members of District Staff and/or the Developer. The allocation 
methodology described herein was based on information provided 
by those professionals. Wrathell, Hunt and Associates, LLC makes 
no representations regarding said information transactions beyond 
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restatement of the factual information necessary for compilation of 
this Rye Ranch Project Master Validation Report. 
 
Wrathell, Hunt and Associates, LLC does not represent the 
District as a Municipal Advisor or Securities Broker nor is 
Wrathell, Hunt and Associates, LLC registered to provide such 
services as described in Section 15B of the Securities and 
Exchange Act of 1934, as amended. Similarly, Wrathell, Hunt 
and Associates, LLC does not provide the District with financial 
advisory services or offer investment advice in any form. 

 
 
 
 
 
8.0 Appendix 
 

 
 
 

Table 1

Northlake
Stewardship District

Rye Ranch Proposed Development Plan

Product Type Number of Units

Villa (approx. 36’ to 39’) 276                          
SF 40' 934                          
SF 50' 1,502                       
SF 60' 394                          
SF Estate A (approx. 70’ to 79’) 84                             
Townhome A -                                
Townhome B -                                
Townhome C -                                

Total 3,190
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Table 2

Northlake
Stewardship District

Rye Ranch Project

Improvement Total Costs

Stormwater System $38,375,000.00
District Roadways $57,875,000.00
Water and Wastewater Utilities $61,250,000.00
Undergrounding of Electrical Conduit $3,000,000.00
Landscape/Hardscape/Irrigation $22,250,000.00
District Recreational Amenities $15,000,000.00
Conservation Areas $2,500,000.00
Off-Site Improvements $18,000,000.00
Professional Fees $3,500,000.00
Contingency $44,350,000.00

Total $266,100,000.00

Notes:

6. As noted herein, the costs set forth above are estimates only. Actual costs financed by the
District may vary from these estimates depending on then-current market conditions.
7. Certain improvements that are part of the Rye Ranch Project may benefit both the Rye Ranch
Project as well as other lands within the District.

1. The probable costs estimated herein do not include anticipated carrying cost, interest reserves or
other anticipated District expenditures that may be incurred.

3. The master developer reserves the right to finance any of the improvements outlined above, and
have such improvements owned and maintained by a property owner’s or homeowner’s
association (in which case such items would not be part of the Rye Ranch Project), the District or a
third-party.

2. Roadway, landscape/hardscape/irrigation, and amenities improvements, if behind hard-gates,
will not be part of the Rye Ranch Project.

4. At the master developer’s option, a third-party, or an applicable property owner’s or
homeowner’s association may elect to maintain any District-owned improvements, subject to the
terms of an agreement with the District.
5. The costs for the recreational improvements listed above may include both recreational
improvements/amenities within the boundaries of the Rye Ranch Project as well as those within
the District - all benefitting the Rye Ranch Project.
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Table 3

Northlake
Stewardship District

Calculations of Unfunded Rye Ranch Project Costs

Rye Ranch Project Costs $266,100,000.00

Pod A 2023 Project Costs Funded with Proceeds of Prior Bonds $7,446,571.35
Pod B 2023 Project Costs Funded with Proceeds of Prior Bonds $5,344,989.75

$12,791,561.10

Pod A 2023 Project Costs Funded with Developer Contributions of Capital $25,063,428.65
Pod B 2023 Project Costs Funded with Developer Contributions of Capital $3,655,010.25

$28,718,438.90

Remaining Unfunded Rye Ranch Project Costs $224,590,000.00
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Table 4

Northlake
Stewardship District

Projected Sources and Uses of Funds
0 0 0 0

Sources Bonds
Bond Proceeds:
   Par Amount $307,850,000.00
Total Sources $307,850,000.00

Uses
Project Fund Deposits:
   Project Fund $224,590,000.00

Other Fund Deposits:
   Debt Service Reserve Fund $27,345,525.37
   Capitalized Interest Fund $49,256,000.00

Delivery Date Expenses:
   Underwriter's Discount $6,157,000.00
   Costs of Issuance $500,000.00
   Rounding $1,474.63
Total Uses $307,850,000.00

Financing Assumptions:
Coupon Rate: 8.00%
CAPI Length: 24 Months
Bond Duration: 30 Years
Underwriter's Discount Rate: 2%
Cost Of Issuance: $500,000

Prior Bonds Issued $14,975,000.00
Future Bonds Validated Amount $310,000,000.00
Total Validation Amount $324,975,000.00
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Table 5

Northlake
Stewardship District

Benefit Allocation

Product Type Number of Units ERU per Unit

Villa (approx. 36’ to 39’) 276                          0.75
SF 40' 934                          0.80
SF 50' 1,502                       1.00
SF 60' 394                          1.20
SF Estate A (approx. 70’ to 79’) 84                             1.48
Townhome A -                                0.90
Townhome B -                                0.75
Townhome C -                                0.60

Total 3,190
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RESOLUTION NO. 2024-03 

A RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 

$307,850,000 NORTHLAKE STEWARDSHIP DISTRICT SPECIAL 

ASSESSMENT BONDS, IN ONE OR MORE SERIES TO PAY ALL OR A 

PART OF THE COSTS OF THE DESIGN, PERMITTING, ACQUISITION, 

CONSTRUCTION AND INSTALLATION OF CERTAIN PUBLIC 

INFRASTRUCTURE IMPROVEMENTS; APPROVING THE FORM OF A 

MASTER TRUST INDENTURE; APPOINTING A TRUSTEE, 

REGISTRAR AND PAYING AGENT; AUTHORIZING THE 

COMMENCEMENT OF VALIDATION PROCEEDINGS RELATING TO 

THE BONDS; AND PROVIDING AN EFFECTIVE DATE. 

WHEREAS, the Board of Supervisors of Northlake Stewardship District (the "Board" and 

the "District" respectively) has determined to proceed at this time with the validation of not to 

exceed $307,850,000 in principal amount of Northlake Stewardship District Special Assessment 

Bonds in one or more series (collectively, the "Bonds") to be issued under and pursuant to a Master 

Trust Indenture, dated as of the first day of the month in which the first Bonds are issued thereunder 

(the "Master Indenture"), from the District to U.S. Bank Trust Company, National Association, 

Fort Lauderdale, Florida (the "Trustee"), as trustee, to be amended and supplemented by 

supplemental trust indentures relating to one or more Series of Bonds (the "Supplemental 

Indentures"), from the District to the Trustee (collectively, the Master Indenture as amended from 

time to time by the Supplemental Indentures is hereinafter referred to as the "Indenture"); 

WHEREAS, the Bonds are to be issued to pay all or a part of the costs of the design, 

permitting, acquisition, construction and installation of certain improvements and facilities all as 

permitted by Chapter 2022-248, Laws of Florida, establishing the District, and as described 

generally in the Engineer's Report for the Northlake Stewardship District (Bond Validation 

Version Rye Ranch Project) dated January 2024 attached hereto as Exhibit A (the "Project") and 

to repay any notes issued in anticipation of such Bonds; 

WHEREAS, the Board finds that the undertaking and funding of the Project is an 

appropriate public purpose and is in the best interests of the District, its landowners and residents. 

WHEREAS, in conjunction with the commencement of the validation proceedings 

relating to the Bonds, it is necessary to approve the form of the Master Indenture and to provide 

for various other matters with respect to the Bonds; 

NOW, THEREFORE, BE IT RESOLVED that: 

SECTION 1. Definitions. All words and phrases used herein in capitalized form, unless 

otherwise defined herein, shall have the meaning ascribed to them in the Indenture. 

SECTION 2. Master Indenture; Appointment of Trustee, Registrar and Paying 

Agent. Attached hereto as Exhibit B is the form of Master Indenture, which is hereby authorized 

and approved, subject to such changes, additions, deletions and insertions as shall be approved by 



the Board of Supervisors of the District in a subsequent resolution or resolutions authorizing the 

issuance of a specific Series of Bonds thereunder. U.S. Bank Trust Company, National 

Association, Fort Lauderdale, Florida is hereby appointed as Trustee, Paying Agent and Registrar 

under the Master Indenture. 

SECTION 3. Description of Bonds. The Bonds shall be dated, shall be in an aggregate 

principal amount not to exceed $307,850,000, shall mature, shall be subject to mandatory and 

optional redemption on the terms, at the times and prices and in the manner, and shall bear interest 

at the rates to be provided in the Supplemental Indentures relating to the respective Series of Bonds 

and in the subsequent resolution or resolutions establishing the details of the Bonds. The Bonds 

shall be initially signed by the manual or facsimile signature of the Chairman and initially 

countersigned by the manual or facsimile signature of the Secretary and shall be authenticated by 

the manual signature of the Trustee. The Bonds shall be in the general form of Bonds which shall 

be attached to the Supplemental Indenture. The Bonds, when executed and delivered by the 

District, shall be the legal, valid, binding obligations of the District, enforceable in accordance 

with their terms. 

The Bonds, and interest thereon, shall not be deemed to constitute a debt, liability or 

obligation of the State of Florida, or of any political subdivision thereof but shall be solely payable 

from Special Assessments, as defined in the Indenture. Neither the full faith and credit, nor any 

taxing power of the District, Manatee County, Florida, or the State of Florida, or of any political 

subdivision thereof is pledged for the payment of the principal of or interest on the Bonds, except 

for Special Assessments to be assessed and levied by the District to secure and pay the Bonds. 

SECTION 4. Approval of Project. The Project set forth as Exhibit A hereto is hereby 

approved as encompassing the scope and nature of the capital improvements which may be 

undertaken by the District from the proceeds of the Bonds. The actual projects which are 

components of the Project to be undertaken by the District shall be established in subsequent 

reports of the consulting engineer to the District and set forth in the Supplemental Indentures 

relating to Series of Bonds which may be issued by the District. 

SECTION 5. Commencement of Validation Proceedings. District Counsel is hereby 

authorized to file a complaint in the Circuit Court in and for Manatee County, Florida, against the 

State of Florida, and the taxpayers, property owners, and citizens of the District, including non-

residents owning property or subject to taxation therein, and all others having or claiming any 

right, title, or interest in property to be affected by the issuance by the District of the Bonds in 

accordance with the provisions of Chapter 75, Florida Statutes, and to take any and all further 

action which shall be necessary in order to achieve a final non-appealable order of validation with 

respect to the Bonds. 

The Chairman or Vice Chairman or any other member of the Board is authorized to sign 

any pleadings and to offer testimony in any such proceedings for and on behalf of the District. The 

Officers and agents of the District, including without limitation, the District Manager, engineer or 

engineering firm serving as engineer to the District, and the District's Methodology Consultant are 

hereby also authorized to offer testimony for and on behalf of the District in connection with such 

proceedings. 
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SECTION 6. Open Meetings. It is hereby found and determined that all official acts of 

this Board concerning and relating to the commencement of the validation proceedings for the 

Bonds, including but not limited to adoption of this Resolution, were taken in open meetings of 

the members of the Board and all deliberations of the members of the Board that resulted in such 

official acts were in meetings open to the public, in compliance with all legal requirements 

including, but not limited to, the requirements of Florida Statutes, Section 286.011. 

SECTION 7. Inconsistent Resolutions and Motions; Prior Actions. All prior 

resolutions of the Board inconsistent with the provisions of this Resolution are hereby modified, 

supplemented and amended to conform with the provisions herein contained and, except as so 

modified, supplemented and amended hereby, shall remain in full force and effect. The Bond 

Resolution shall remain in full force and effect. All actions taken to date by the members of the 

Board and the staff of the District in furtherance of the issuance of the Bonds are hereby approved, 

confirmed and ratified. 

SECTION 8. Other Actions. The Chairman, the Secretary, and all other members, 

officers and employees of the Board and the District are hereby authorized and directed to take all 

actions necessary or desirable in connection with the issuance and delivery of the Bonds and the 

consummation of all transactions in connection therewith, including the execution of all necessary 

or desirable certificates, documents, papers, and agreements and the undertaking and fulfillment 

of all transactions referred to in or contemplated by the Indenture and this Resolution. Any action 

authorized to be undertaken hereunder by the Chairman may be undertaken by the Vice Chairman, 

and any action authorized to be undertaken by the Secretary may be undertaken by an Assistant 

Secretary. 

Notwithstanding anything herein to the contrary, no series of Bonds may be issued or 

delivered until the District adopts a subsequent resolution and/or supplemental indenture fixing 

the details of such series of Bonds, whether specified by the Board or delegated to a Designated 

Member, as may be defined in such subsequent resolution. 

SECTION 9. Severability. If any section, paragraph, clause or provision of this 

Resolution shall be held to be invalid or ineffective for any reason, the remainder of this Resolution 

shall continue in full force and effect, it being expressly hereby found and declared that the 

remainder of this Resolution would have been adopted despite the invalidity or ineffectiveness of 

such section, paragraph, clause or provision. 

SECTION 10. Effective Date. This Resolution shall take effect immediately upon its 

adoption. 

[Remainder of page intentionally left blank.] 
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ADOPTED this 17th day of January, 2024. 

NORTHLAKE STEWARDSHIP 

DISTRICT 

Attest: 

Secretary Chairman, Board of Supervisors 
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THIS MASTER TRUST INDENTURE, dated as of _________ 1, 2024 (the "Master 

Indenture"), by and between NORTHLAKE STEWARDSHIP DISTRICT (together with its 

permitted successors and assigns, the "Issuer"), a local unit of special-purpose government 

organized and existing under the laws of the State of Florida, and U.S. BANK TRUST 

COMPANY, NATIONAL ASSOCIATION, a national banking association duly organized and 

existing under the laws of the United States of America and having a corporate trust office in Fort 

Lauderdale, Florida (said national banking association and any bank or trust company becoming 

successor trustee under this Master Indenture and all Supplemental Indentures (as hereinafter 

defined) being hereinafter referred to as the "Trustee"); 

WITNESSETH: 

WHEREAS, the Issuer is a local unit of special purpose government duly organized and 

existing under the provisions of Chapter 2022-248, Laws of Florida, as amended (the "Act"), 

located wholly within Manatee County, Florida (the "County"), which was created for the purposes 

of delivering community development services and facilities to property to be served by the 

District (as defined below); and 

WHEREAS, the premises governed by the Issuer (as further described in Exhibit A hereto, 

the "District" or "District Lands") currently consist of approximately 25,626 acres of land located 

within the unincorporated area of the County; and 

WHEREAS, the Issuer has determined to undertake, in one or more stages, the planning, 

financing, construction and/or acquisition of certain public infrastructure improvements pursuant 

to the Act, for the special benefit of the District Lands, commencing with that portion of the District 

Lands known as "Rye Ranch," which is effectively the first phase of the Issuer's overall capital 

improvement plan and covers approximately 1,368.60 acres of land, more or less (collectively with 

such other public infrastructure improvements as the Issuer may undertake hereunder in the future, 

the "Project"); and 

WHEREAS, the Issuer proposes to finance or refinance, as the case may be, the costs of 

the Project by the issuance of one or more series of Bonds (as hereinafter defined) pursuant to this 

Master Indenture; 

NOW, THEREFORE, THIS MASTER INDENTURE WITNESSETH, that to provide 

for the issuance of Bonds (as hereinafter defined) under this Master Indenture, as supplemented 

from time to time by one or more Supplemental Indentures (as hereinafter defined), the security 

and payment of the principal, redemption or purchase price thereof (as the case may be) and 

interest thereon, any reimbursement due to a Credit Facility Issuer (hereinafter defined), if any, for 

any drawing on its Credit Facility (hereinafter defined), as required under the terms of the 

corresponding Credit Facility Agreement (hereinafter defined), the rights of the Owners of the 

Bonds of a Series (as hereinafter defined) and the performance and observance of all of the 

covenants contained herein and in said Bonds and in any Credit Facility Agreement for and in 

consideration of the mutual covenants herein contained and of the purchase and acceptance of the 

Bonds of a Series by the Owners thereof, from time to time, the issuance by any Credit Facility 

Issuer of its Credit Facility, from time to time, and of the acceptance by the Trustee of the trusts 

hereby created, and intending to be legally bound hereby, the Issuer hereby assigns, transfers, sets 
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over and pledges to the Trustee and grants a lien on all of the right, title and interest of the Issuer 

in and to the Pledged Revenues (hereinafter defined) as security for the payment of the principal, 

redemption or purchase price of (as the case may be) and interest on Bonds of a Series issued 

hereunder and any reimbursement due to any Credit Facility Issuer for any drawing on its Credit 

Facility issued with respect to any such Bonds, as required under the terms of the corresponding 

Credit Facility Agreement, all in the manner hereinafter provided, and the Issuer further hereby 

agrees with and covenants unto the Trustee as follows: 

ARTICLE I 

DEFINITIONS 

In this Master Indenture and any indenture supplemental hereto (except as otherwise 

expressly provided or unless the context otherwise requires) terms defined in the recitals hereto 

shall have the same meaning throughout this Master Indenture and all Supplemental Indentures, 

and in addition, the following terms shall have the meanings specified below: 

"Account" shall mean any account or subaccount therein established pursuant to this 

Master Indenture and all Supplemental Indentures. 

"Acquisition Agreement" shall mean one or more improvement acquisition agreements 

between the Issuer and a Landowner, pursuant to which the Landowner agrees to provide, design, 

construct and sell to the Issuer, and the Issuer agrees to purchase from the Landowner, all or a 

portion of a Project. 

"Acquisition and Construction Fund" shall mean the Fund so designated and established 

pursuant to Section 5.01 hereof. 

"Act" shall mean Chapter 2022-248, Laws of Florida, as amended from time to time, and 

any successor statute thereto. 

"Annual Budget" shall mean the Issuer's budget of current operating and maintenance 

expenses for the Project for a Fiscal Year, as the same may be amended from time to time, adopted 

in accordance with the provisions hereof. 

"Arbitrage Certificate" shall mean the certificate of the Issuer delivered at the time of 

issuance of a Series of Bonds setting forth the expectations of the Issuer with respect to the use of 

the proceeds of such Series and also containing certain covenants of the Issuer in order to achieve 

compliance with the Code relating to the tax-status of the Bonds. 

"Authenticating Agent" shall mean the agent so described in, and appointed pursuant to, 

Section 2.03 of this Master Indenture. 

"Authorized Denomination" shall mean, unless provided otherwise in a Supplemental 

Indenture with respect to a Series of Bonds, with respect to each Series of Bonds, a denomination 

of $5,000 and integral multiples of $5,000 in excess thereof. 

"Authorized Newspaper" shall mean a newspaper printed in English and customarily 

published at least once a day at least five days a week and generally circulated in New York, New 
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York, or such other cities as the Issuer from time to time may determine by written notice provided 

to the Trustee. When successive publications in an Authorized Newspaper are required, they may 

be made in the same or different Authorized Newspapers. 

"Beneficial Owner" shall mean the Person treated as the owner of Bonds for federal income 

tax purposes while the Bonds are registered in the name of Cede & Co., as the nominee of DTC. 

The Trustee is authorized to recognize the Beneficial Owners of a Series of Bonds for purposes of 

approvals, consents or other actions taken hereunder or under a Supplemental Indenture if 

beneficial ownership is proven to the satisfaction of the Trustee. 

"Board" shall mean the Board of Supervisors of the Issuer. 

"Bond Counsel" shall mean Counsel of nationally recognized standing in matters 

pertaining to the exclusion from gross income for federal income tax purposes of interest on 

obligations issued by states and their political subdivisions. 

"Bond Redemption Fund" shall mean the Fund so designated and established pursuant to 

Section 6.06 hereof. 

"Bond Register" shall have the meaning specified in Section 2.04 of this Master Indenture. 

"Bondholder," "Holder of Bonds," "Holder," or "Owner" or any similar term shall mean 

any Person or Persons who shall be the registered owner of any Outstanding Bond or Bonds, as 

evidenced on the Bond Register of the Issuer kept by the Registrar. 

"Bonds" shall mean the Northlake Stewardship District Special Assessment Bonds, issued 

in one or more Series pursuant to the provisions of this Master Indenture and one or more 

Supplemental Indentures, and Bonds subsequently issued to refund all or a portion of such 

aforementioned Bonds. If the Issuer determines to issue bond anticipation notes to be secured in 

whole or in part by a lien on the net proceeds of Bonds to be issued under this Master Indenture, 

the term "Bonds" shall apply to such short-term notes, but only to the extent the Supplemental 

Indenture relating to such bond anticipation notes so provides. 

"Business Day" shall mean any day other than a Saturday or Sunday or legal holiday or a 

day on which the office of the Issuer or designated corporate office of the Trustee, the Registrar or 

any Paying Agent is closed, or a day on which the New York Stock Exchange is closed. 

"Certified Public Accountant" shall mean a Person, who shall be Independent, appointed 

by the Board, actively engaged in the business of public accounting and duly certified as a certified 

public accountant under the laws of the State. 

"Certified Resolution" or "Certified Resolution of the Issuer" shall mean a copy of one or 

more resolutions certified by the Secretary or an Assistant Secretary of the Issuer, under its seal, 

to have been duly adopted by the Board and to be in full force and effect as of the date of such 

certification. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and the applicable 

United States Treasury Department regulations promulgated thereunder. 
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"Completion Date" shall have the meaning given to such term in Section 5.01 of this Master 

Indenture. 

"Consultant" shall mean a Person, who shall be Independent, appointed by the Board, 

qualified to pass upon questions relating to municipal entities and having a favorable reputation 

for skill and experience in the financial affairs of municipal entities. 

"Consultant's Certificate" shall mean a certificate or a report prepared in accordance with 

then applicable professional standards duly executed by a Consultant. 

"Consulting Engineer" shall mean the Independent engineer or engineering firm or 

corporation at the time employed by the Issuer under the provisions of Section 9.21 of this Master 

Indenture to perform and carry out duties imposed on the Consulting Engineer by this Master 

Indenture and any Supplemental Indentures. The Independent engineer or engineering firm or 

corporation at the time serving as the engineer to the Issuer may serve as Consulting Engineer 

under this Master Indenture and any Supplemental Indentures. 

"Continuing Disclosure Agreement" shall mean a Continuing Disclosure Agreement, by 

and among the Issuer, the dissemination agent named therein and any Obligated Person(s) under 

the Rule, as further provided and set forth in the applicable Continuing Disclosure Agreement, in 

connection with the issuance of one or more Series of Bonds hereunder, pursuant to the 

requirements of the Rule. 

"Cost" or "Costs," in connection with the Project or any portion thereof, shall mean all 

expenses which are properly chargeable thereto under Generally Accepted Accounting Principles 

or which are incidental to the planning, financing, acquisition, construction, reconstruction, 

equipping and/or installation thereof, including, without limiting the generality of the foregoing: 

(a) expenses of determining the feasibility or practicability of acquisition, 

construction, or reconstruction of the Project; 

(b) cost of surveys, estimates, plans, and specifications; 

(c) cost of improvements; 

(d) engineering, architectural, fiscal, legal, accounting and other professional 

and advisory expenses and charges; 

(e) cost of all labor, materials, machinery, and equipment (including, without 

limitation, (i) amounts payable to contractors, builders and materialmen and costs incident to the 

award of contracts and (ii) the cost of labor, facilities and services furnished by the Issuer and its 

employees, materials and supplies purchased by the Issuer and permits and licenses obtained by 

the Issuer); 

(f) cost of all lands, properties, rights, easements, and franchises acquired; 

(g) financing charges; 
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(h) creation of initial reserve and debt service funds; 

(i) working capital; 

(j) interest charges incurred or estimated to be incurred on money borrowed 

prior to and during construction and acquisition and for such reasonable period of time after 

completion of construction or acquisition as the Board may determine and as approved by Bond 

Counsel; 

(k) the cost of issuance of Bonds, including, without limitation, advertisements 

and printing; 

(l) the cost of any election held pursuant to the Act and all other expenses of 

issuance of bonds; 

(m) the discount, if any, on the sale or exchange of Bonds; 

(n) amounts required to repay temporary or bond anticipation loans made to 

finance any costs permitted under the Act; 

(o) costs of prior improvements performed by the Issuer in anticipation of the 

Project; 

(p) costs incurred to enforce remedies against contractors, subcontractors, any 

provider of labor, material, services, or any other Person, for a default or breach under the 

corresponding contract, or in connection with any other dispute; 

(q) premiums for contract bonds and insurance during construction and costs 

on account of personal injuries and property damage in the course of construction and insurance 

against the same; 

(r) payments, contributions, dedications, and any other exactions required as 

a condition to receive any government approval or permit necessary to accomplish any District 

purpose; 

(s) administrative expenses; 

(t) taxes, assessments and similar governmental charges during construction 

or reconstruction of the Project; 

(u) expenses of Project management and supervision; 

(v) costs of effecting compliance with any and all governmental permits 

relating to the Project; 

(w) such other expenses as may be necessary or incidental to the acquisition, 

construction, or reconstruction of the Project or to the financing thereof; and 

(x) any other "cost" or expense as provided by the Act. 
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In connection with the refunding or redeeming of any Bonds, "Cost" includes, without limiting the 

generality of the foregoing, the items listed in (d), (k), (l) and (m) above, and other expenses related 

to the redemption of the Bonds to be redeemed and the Redemption Price of such Bonds (and the 

accrued interest payable on redemption to the extent not otherwise provided for). Whenever Costs 

are required to be itemized, such itemization shall, to the extent practicable, correspond with the 

items listed above. Whenever Costs are to be paid hereunder, such payment may be made by way 

of reimbursement to the Issuer or any other Person who has paid the same in addition to direct 

payment of Costs. 

"Counsel" shall mean an attorney-at-law or law firm (who may be counsel for the Issuer) 

with expertise in the related matters. 

"County" shall mean Manatee County, Florida. 

"Credit Facility" shall mean any credit enhancement mechanism such as an irrevocable 

letter of credit, a surety bond, a policy of municipal bond insurance, a corporate or other guaranty, 

a purchase agreement, a credit agreement or deficiency agreement or other similar facility 

applicable to the Bonds, as established pursuant to a Supplemental Indenture, pursuant to which 

the entity providing such facility agrees to provide funds to make payment of the principal of and 

interest on the Bonds. Notwithstanding anything to the contrary contained in this Master Indenture, 

the Bonds may be issued without a Credit Facility; the decision to provide a Credit Facility in 

respect of any Bonds shall be within the absolute discretion of the Board. 

"Credit Facility Agreement" shall mean any agreement pursuant to which a Credit Facility 

Issuer issues a Credit Facility. 

"Credit Facility Issuer" shall mean the issuer or guarantor of any Credit Facility. 

"Debt Service Fund" shall mean the Fund so designated which is established pursuant to 

Section 6.04 hereof. 

"Debt Service Requirements" with reference to a specified period, shall mean: 

(a) interest payable on the Bonds during such period, subject to reduction for 

amounts held as capitalized interest in the Funds and Accounts established under this Master 

Indenture and any Supplemental Indentures; 

(b) amounts required to be paid into any mandatory sinking fund account with 

respect to the Bonds during such period; and 

(c) amounts required to pay the principal of the Bonds maturing during such 

period and not to be redeemed prior to or at maturity through any sinking fund account. 

For any Bonds that bear interest at a variable rate, the interest payable for a specified period 

shall be determined as if such Bonds bear interest at the maximum rate provided for in the 

applicable Supplemental Indenture and if no maximum rate is provided for in the Supplemental 

Indenture, the maximum rate shall be 12% per annum. 
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"Debt Service Reserve Fund" shall mean the Fund so designated which is established 

pursuant to Section 6.05 hereof. 

"Debt Service Reserve Insurance Policy" shall mean the insurance policy, surety bond or 

other evidence of insurance, if any, deposited to the credit of the Debt Service Reserve Fund or 

any Account or subaccount therein in lieu of or in partial substitution for cash or securities on 

deposit therein, which policy, bond or the evidence of insurance constitutes an unconditional senior 

obligation of the issuer thereof. The issuer thereof shall be a municipal bond insurer whose 

obligations ranking pari passu with its obligations under such policy, bond or other evidence of 

insurance are rated at the time of deposit of such policy, bond or other evidence of insurance to 

the credit of the Debt Service Reserve Fund or any Account or subaccount therein in one of the 

three highest rating categories, without regard to gradations, of both Moody's and S&P, unless 

otherwise approved by the Credit Facility Issuer, if any, who has issued a Credit Facility with 

respect to the Bonds. 

"Debt Service Reserve Letter of Credit" shall mean the irrevocable, transferable letter or 

line of credit, if any, deposited for the credit of the Debt Service Reserve Fund or any Account or 

subaccount therein in lieu of or in partial substitution for cash or securities on deposit therein, 

which letter or line of credit constitutes an unconditional senior obligation of the issuer thereof. 

The issuer of such letter or line of credit shall be a banking association, bank or trust company or 

branch thereof whose senior debt obligations ranking pari passu with its obligations under such 

letter or line of credit are rated at the time of deposit of the letter or line of credit to the credit of 

the Debt Service Reserve Fund or any Account or subaccount therein in one of the three highest 

rating categories (without regard to gradations) of both Moody's and S&P, unless otherwise 

approved by the Credit Facility Issuer, if any, who has issued a Credit Facility with respect to the 

Bonds. 

"Debt Service Reserve Requirement" shall mean, for each Series of Bonds, unless a 

different requirement shall be specified in a Supplemental Indenture, an amount equal to the lesser 

of (i) the maximum annual Debt Service Requirements for the Outstanding Bonds of such Series, 

(ii) 125% of the average annual Debt Service Requirements for the Outstanding Bonds of such 

Series, and (iii) 10% of the original proceeds (within the meaning of the Code) of the Bonds of 

such Series. 

"Defeasance Securities" shall mean, to the extent permitted by law, (a) cash, or (b) non-

callable Government Obligations. 

"District Lands" or "District" shall mean the premises governed by the Issuer, consisting 

of approximately 25,626 acres of land located within Manatee, County, Florida, as more fully 

described in Exhibit A hereto, as may be subsequently amended. 

"District Manager" shall mean the then District Manager or acting District Manager of the 

Issuer. 

"Electronic Means" shall mean telecopy, facsimile transmission, email transmission or 

other similar electronic means of communicating providing evidence of transmission. 

"Event of Default" shall mean any of the events described in Section 10.02 hereof. 
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"Fiscal Year" shall mean the period of twelve (12) months beginning October 1 of each 

calendar year and ending on September 30 of the following calendar year, and also shall mean the 

period from actual execution hereof to and including the next succeeding September 30; or such 

other consecutive twelve-month period as may hereafter be established pursuant to a Certified 

Resolution as the fiscal year of the Issuer for budgeting and accounting purposes as authorized by 

law. 

"Fitch" shall mean Fitch Ratings, Inc., a corporation organized and existing under the laws 

of the State of New York, its successors and assigns, and if such corporation shall be dissolved or 

liquidated or shall no longer perform the functions of a securities rating agency, "Fitch" shall be 

deemed to refer to any other nationally recognized securities rating agency designated by the Issuer 

and acceptable to the Trustee. 

"Fund" shall mean any fund established pursuant to this Master Indenture. 

"Funding Agreement" shall mean, if applicable, one or more capital funding agreements 

between the Issuer and a Landowner, pursuant to which such Landowner agrees to advance 

moneys, from time to time, to the Issuer for deposit into the appropriate Account of the Acquisition 

and Construction Fund, so that there are sufficient moneys on deposit therein (taking into account 

proceeds from the applicable Series of Bonds) to complete the Project or portion thereof. Any 

obligation on the part of the Issuer to repay such advances made by the Landowner shall be 

subordinate to the payment of the Bonds. 

"Generally Accepted Accounting Principles" shall mean those accounting principles 

applicable in the preparation of financial statements of municipalities. 

"Government Obligations" shall mean direct obligations of, or obligations the timely 

payment of principal of and interest on which are unconditionally guaranteed by, the United States 

of America. 

"Indenture" shall mean, with respect to any Series of Bonds, this Master Indenture as 

supplemented by the Supplemental Indenture pursuant to which such Series of Bonds is issued. 

"Independent" shall mean a Person who is not a member of the Issuer's Board, an officer 

or employee of the Issuer or a Landowner, or which is not a partnership, corporation or association 

having a partner, director, officer, member or substantial stockholder who is a member of the 

Issuer's Board, or an officer or employee of the Issuer; provided, however, that the fact that such 

Person is retained regularly by or regularly transacts business with the Issuer or a Landowner shall 

not make such Person an employee within the meaning of this definition. 

"In Kind Payment" shall mean an in kind prepayment made by or on behalf of any 

Landowner of Special Assessments levied against such Landowner's property by the surrender and 

cancellation of a principal amount of Bonds of a Series equal to the principal amount of the Special 

Assessments levied by the Issuer against such property for the purpose of paying the Debt Service 

Requirements on the Series of Bonds to be prepaid, all in accordance with the provisions of Section 

9.08(c) of this Master Indenture. 
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"Interest Account" shall mean the Account so designated, established as a separate account 

within the Debt Service Fund pursuant to Section 6.04 hereof. 

"Interest Payment Date" shall mean, unless otherwise provided in a Supplemental 

Indenture with respect to a Series of Bonds, each May 1 and November 1 commencing on the date 

specified in the Certified Resolution of the Issuer or in the Supplemental Indenture pursuant to 

which a Series of Bonds is issued. 

"Investment Securities" shall mean and include any of the following securities, if and to 

the extent that such securities are legal investments for funds of the Issuer: 

(i) Government Obligations; 

(ii) obligations of any of the following agencies: Government National 

Mortgage Association (including participation certificates issued by such association); Fannie Mae 

(including participation certificates issued by such entity); Federal Home Loan Banks; Federal 

Farm Credit Banks; Tennessee Valley Authority; Farmers Home Administration; Student Loan 

Marketing Association; Federal Home Loan Mortgage Corporation or other similar governmental 

sponsored entities; 

(iii) deposits, Federal funds or bankers' acceptances (with term to maturity of 

270 days or less) of any bank which, at the time of deposit, has an unsecured, uninsured and 

unguaranteed obligation rated in one of the top two rating categories by both Moody's and S&P; 

(iv) commercial paper (having maturities of not more than 270 days) rated in 

the top two rating category by both Moody's and S&P at the time of purchase; 

(v) municipal securities issued by any state or commonwealth of the United 

States or political subdivision thereof or constituted authority thereof including, but not limited to, 

municipal corporations, school districts and other special districts, the interest on which is exempt 

from federal income taxation under Section 103 of the Code and rated A- or higher by Moody's, 

Fitch or S&P at the time of purchase; 

(vi) both (A) shares of a diversified open-end management investment company 

(as defined in the Investment Company Act of 1940) or a regulated investment company (as 

defined in Section 851(a) of the Code) that is a money market fund that is rated in the highest 

rating category for such funds by both Moody's and S&P, and (B) shares of money market mutual 

funds that invest only in Government Obligations and obligations of any of the following agencies: 

Government National Mortgage Association (including participation certificates issued by such 

association); Fannie Mae (including participation certificates issued by such entity); Federal Home 

Loan Banks; Federal Farm Credit Banks; Tennessee Valley Authority; Farmers Home 

Administration; Student Loan Marketing Association; Federal Home Loan Mortgage Corporation 

and repurchase agreements secured by such obligations, which funds are rated in the highest 

categories for such funds by both Moody's and S&P at the time of purchase; 

(vii) repurchase agreements, which will be collateralized at the onset of the 

repurchase agreement of at least 103% marked to market weekly by the Holder of the Collateral 

(as defined herein) with collateral with a domestic or foreign bank or corporation (other than life 
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or property casualty insurance company) the long-term debt of which, or, in the case of a financial 

guaranty insurance company, claims paying ability, of the guarantor is rated at least "AA" by S&P 

and "Aa" by Moody's provided that the repurchase agreement shall provide that if during its term 

the provider's rating by either S&P or Moody's falls below "AA-" or "Aa3," respectively, the 

provider shall immediately notify the Trustee and the provider shall at its option, within ten (10) 

calendar days of receipt of publication of such downgrade, either (A) maintain collateral at levels, 

sufficient to maintain an "AA" rated investment from S&P and an "Aa" rated investment from 

Moody's, or (B) repurchase all collateral and terminate the repurchase agreement. Further, if the 

provider's rating by either S&P or Moody's falls below "A-" or "A3," respectively, the provider 

must promptly notify the Issuer and the Trustee of such downgrade and at the direction by the 

Issuer to the Trustee, within ten (10) calendar days, either (1) maintain collateral at levels sufficient 

to maintain an "AA" rated investment from S&P and an "Aa" rated investment from Moody's, or 

(2) repurchase all collateral and terminate the repurchase agreement without penalty. In the event 

the repurchase agreement provider has not satisfied the above conditions within ten (10) Business 

Days of the date such conditions apply, then the repurchase agreement shall provide that the 

Trustee shall be entitled to, and in such event, the Trustee shall, provided it has been provided with 

notice of such downgrade, withdraw the entire amount invested plus accrued interest within two 

(2) Business Days after receipt of such notice. Any repurchase agreement entered into pursuant to 

this Indenture shall contain the following additional provisions: 

(a) Failure to maintain the requisite collateral percentage will require 

the Issuer or the Trustee to liquidate the collateral as provided above; 

(b) The Holder of the Collateral, as hereinafter defined, shall have 

possession of the collateral or the collateral shall have been transferred to the Holder of the 

Collateral, in accordance with applicable state and federal laws (other than by means of 

entries on the transferor's books); 

(c) The repurchase agreement shall state and an opinion of Counsel in 

form and in substance satisfactory to the Issuer and addressed to the Issuer and Trustee 

shall be rendered that the Holder of the collateral has a perfected first priority security 

interest in the collateral, any substituted collateral and all proceeds thereof (in the case of 

bearer securities, this means the Holder of the Collateral is in possession); 

(d) The repurchase agreement shall be a "repurchase agreement" as 

defined in the United States Bankruptcy Code and, if the provider is a domestic bank, a 

"qualified financial contract" as defined in the Financial Institutions Reform, Recovery and 

Enforcement Act of 1989 ("FIRREA") and such bank is subject to FIRREA; 

(e) The repurchase transaction shall be in the form of a written 

agreement, and such agreement shall require the provider to give written notice to the 

Trustee of any change in its long-term debt rating; 

(f) The Issuer or its designee shall represent that it has no knowledge of 

any fraud involved in the repurchase transaction; 
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(g) The Issuer and the Trustee shall receive the opinion of Counsel 

(which opinion shall be addressed to the Issuer and the Trustee and shall be in form and 

substance satisfactory to the Issuer) that such repurchase agreement complies with the 

terms of this section and is legal, valid, binding and enforceable upon the provider in 

accordance with its terms; 

(h) The term of the repurchase agreement shall be no longer than ten 

(10) years; 

(i) The interest with respect to the repurchase transaction shall be 

payable at the times and in the amounts necessary in order to make funds available when 

required under an applicable Supplemental Indenture; 

(j) The repurchase agreement shall provide that the Trustee may 

withdraw funds without penalty at any time, or from time to time, for any purpose permitted 

or required under this Indenture; 

(k) Any repurchase agreement shall provide that a perfected security 

interest in such investments is created for the benefit of the Beneficial Owners under the 

Uniform Commercial Code of Florida, or book-entry procedures prescribed at 31 C.F.R. 

306.1 et seq., or 31 C.F.R. 350.0 et seq., are created for the benefit of the Beneficial 

Owners; and 

(l) The collateral delivered or transferred to the Issuer, the Trustee, or 

a third-party acceptable to, and acting solely as agent for, the Trustee (the "Holder of the 

Collateral") shall be delivered and transferred in compliance with applicable state and 

federal laws (other than by means of entries on provider's books) free and clear of any 

third-party liens or claims pursuant to a custodial agreement subject to the prior written 

approval of the Majority Holders and the Trustee. The custodial agreement shall provide 

that the Trustee must have disposition or control over the collateral of the repurchase 

agreement, irrespective of an event of default by the provider of such repurchase 

agreement. 

If such investments are held by a third-party, they shall be held as agent for the 

benefit of the Trustee as fiduciary for the Beneficial Owners and not as agent for the bank 

serving as Trustee in its commercial capacity or any other party and shall be segregated 

from securities owned generally by such third party or bank; 

(viii) investment agreements with a bank, insurance company or other financial 

institution, or the subsidiary of a bank, insurance company or other financial institution if the 

parent guarantees the investment agreement, which bank, insurance company, financial institution 

or parent has an unsecured, uninsured and unguaranteed obligation (or claims-paying ability) rated 

in the highest short-term rating category by Fitch, Moody's or S&P (if the term of such agreement 

does not exceed 365 days), or has an unsecured, uninsured and unguaranteed obligation (or claims 

paying ability) rated Aa2 or better by Moody's and AA or better by S&P or Fitch (if the term of 

such agreement is more than 365 days) or is the lead bank of a parent bank holding company with 

an uninsured, unsecured and unguaranteed obligation of the aforesaid ratings, provided: 
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(a) interest is paid on any date interest is due on the Bonds (not more 

frequently than quarterly) at a fixed rate (subject to adjustments for yield restrictions 

required by the Code) during the entire term of the agreement; 

(b) moneys invested thereunder may be withdrawn without penalty, 

premium, or charge upon not more than two (2) Business Days' notice unless otherwise 

specified in a Supplemental Indenture; 

(c) the same guaranteed interest rate will be paid on any future deposits 

made to restore the account to its required amount; and 

(d) the Trustee receives an opinion of Counsel that such agreement is 

an enforceable obligation of such insurance company, bank, financial institution or parent; 

In the event of a suspension, withdrawal, or downgrade below Aa3, AA- or AA- by 

Moody's, S&P or Fitch, respectively, the provider shall notify the Trustee in writing within 

five (5) Business Days of such downgrade event and the provider shall at its option, within 

ten (10) Business Days after written notice is given to the Trustee take any one of the 

following actions: 

(1) collateralize the agreement at levels, sufficient to maintain an "AA" 

rated investment from S&P or Fitch and an "Aa2" from Moody's with a market to market 

approach, or 

(2) assign the agreement to another provider, as long as the minimum 

rating criteria of "AA" rated investment from S&P or Fitch and an "Aa2" from Moody's 

with a market to market approach; or 

(3) have the agreement guaranteed by a provider which results in a 

minimum rating criteria of an "AA" rated investment from S&P or Fitch and an "Aa2" from 

Moody's with a market to market approach; or 

(4) repay all amounts due and owing under the agreement. 

In the event the provider has not satisfied any one of the above condition within three (3) 

days of the date such conditions apply, then the agreement shall provide that the Trustee shall be 

entitled to withdraw the entire amount invested plus accrued interest without penalty or premium. 

(ix) bonds, notes and other debt obligations of any corporation organized under 

the laws of the United States, any state or organized territory of the United States or the District of 

Columbia, if such obligations are, at the time of purchase, rated "A-" or better by at least two (2) 

of the following rating agencies: Moody's, S&P or Fitch or "AA-" or better by either S&P or Fitch 

or "Aa-" or better by Moody's; 

(x) the Local Government Surplus Funds Trust Fund as described in Florida 

Statutes, Section 218.405 or the corresponding provisions of subsequent laws provided that such 

fund, at the time of purchase, is rated at least "AA" by S&P (without regard to gradation) or at 

least "Aa" by Moody's (without regard to gradation); 
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(xi) in addition to the deposits described in subsection (iii) above in the 

definition of Investment Securities, time deposits, demand deposits or certificate of deposit of any 

depository institution or trust company incorporated under the law of the United States of America 

or any State (or any domestic branch of a foreign bank) and subject to supervision and examination 

by Federal or State depository institution authority (including the Trustee); provided, however, 

that at the time of the investment, short-term unsecured debt obligations hereof shall have a credit 

rating in the highest rating category by S&P or Moody's; and 

(xii) other investments permitted by Florida law and directed by the Issuer. 

The Trustee shall be entitled to conclusively rely that any investment directed by the Issuer is 

permitted under the Indenture, and a legal investment for funds of the Issuer. 

"Issuer" shall mean the Northlake Stewardship District. 

"Landowner" shall mean any owner of District Lands encumbered by Special Assessments. 

"Major Non-Recurring Expense" shall mean the cost of major replacement or 

reconstruction of the Project, or any part thereof, the cost of major repairs, renewals or 

replacements, the provision of a reserve for the payment of insurance premiums not due on an 

annual or more frequent basis, and the cost of studies, surveys, estimates and investigations in 

connection with any of the foregoing. 

"Majority Holders" shall mean the Beneficial Owners of more than fifty percent (50%) of 

the principal amount of the applicable Series of Bonds then Outstanding. 

"Majority Landowner" shall mean, for purposes of this Master Indenture, any person or 

entity, including all affiliated persons and/or entities thereof, which collectively own more than 

fifty percent (50%) of the District Lands. 

"Master Indenture" shall mean, this Master Trust Indenture dated as of _________ 1, 2024, 

by and between the Issuer and the Trustee, as amended and / or supplemented in accordance with 

the provisions of Article XIII hereof. 

"Moody's" shall mean Moody's Investors Service, Inc., a corporation organized and 

existing under the laws of the State of Delaware, its successors and assigns, and, if such corporation 

shall be dissolved or liquidated or shall no longer perform the functions of a securities rating 

agency, "Moody's" shall be deemed to refer to any other nationally recognized securities rating 

agency designated by the Issuer and acceptable to the Trustee. 

"Officers' Certificate" or "Officer's Certificate" shall mean a certificate, duly executed by 

a Responsible Officer and delivered to the Trustee. 

"Outstanding," in connection with a Series of Bonds, shall mean, as of the time in question, 

all Bonds of such Series authenticated and delivered under the Indenture, except: 

(a) all Bonds theretofore cancelled or required to be cancelled under Section 

2.07 hereof; 
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(b) Bonds for the payment, redemption or purchase of which moneys and/or 

Defeasance Securities, the principal of and interest on which, when due, will provide sufficient 

moneys to fully pay such Bonds in accordance with Article XIV hereof, shall have been or shall 

concurrently be deposited with the Trustee; provided that, if such Bonds are being redeemed, the 

required notice of redemption shall have been given or provision shall have been made therefor, 

and that if such Bonds are being purchased, there shall be a firm commitment for the purchase and 

sale thereof; and 

(c) Bonds in substitution for which other Bonds have been authenticated and 

delivered pursuant to Article II hereof. 

In determining whether the Holders of a requisite aggregate principal amount of Bonds 

Outstanding of a Series have concurred in any request, demand, authorization, direction, notice, 

consent or waiver under the provisions of the Indenture, Bonds of such Series which are actually 

known by a Responsible Officer of the Trustee to be held by or on behalf of the Issuer shall be 

disregarded for the purpose of any such determination, unless all of the Bonds of such Series are 

held by or on behalf of the Issuer; provided, however, this provision does not affect the right of 

the Trustee to deal in Bonds as set forth in Section 11.09 hereof. 

"Participating Underwriter" shall mean any of the original underwriters of the Bonds 

required to comply with the Rule in connection with the offering of the Bonds. 

"Paying Agent" shall mean initially U.S. Bank Trust Company, National Association, and 

thereafter any successor thereto appointed in accordance with Section 11.20 of this Master 

Indenture. 

"Person" shall mean any individual, corporation, partnership, association, joint-stock 

company, trust, unincorporated organization, governmental body, political subdivision, 

municipality, municipal authority or any other group or organization of individuals. 

"Pledged Revenues" shall mean, unless otherwise provided by Supplemental Indenture 

with respect to a Series of Bonds, with respect to each Series of Bonds Outstanding, (a) all 

revenues received by the Issuer from Special Assessments levied and collected on all or a portion 

of the District Lands with respect to the Project or portion thereof financed by such Series of 

Bonds, including, without limitation, amounts received from any foreclosure proceeding for the 

enforcement of collection of such Special Assessments or from the issuance and sale of tax 

certificates with respect to such Special Assessments, and (b) all moneys on deposit in the Funds 

and Accounts established under the Indenture for, or otherwise expressly allocated to, such Series 

of Bonds; provided, however, that Pledged Revenues shall not include (i) any moneys transferred 

to the Rebate Fund, or investment earnings thereon and (ii) "maintenance special assessments" 

levied and collected by the Issuer under Section 12(d) of the Act for maintenance purposes (it 

being expressly understood that the lien and pledge of the Indenture shall not apply to any of the 

moneys described in the foregoing clauses (i) and (ii) of this proviso). 

"Prepayment" shall mean the payment by any Landowner of the amount of Special 

Assessments encumbering its property, in whole or in part, prior to its scheduled due date. A 
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Landowner may make a Prepayment by In-Kind Payment pursuant to the provisions of Section 

9.08 hereof. 

"Principal Account" shall mean the Account so designated, established as a separate 

account within the Debt Service Fund pursuant to Section 6.04 hereof. 

"Project" shall mean with respect to any Series of Bonds, the design, acquisition, 

construction, equipping and/or improvement of certain public infrastructure improvements 

consisting of, but not limited to, roadway improvements; water, sewer and reclaimed water 

systems; stormwater management; landscaping, hardscaping, irrigation, entry features and 

recreational improvements; undergrounding differential costs of utilities; acquisition of certain 

interests in land; environmental conservation and mitigation; and related incidental costs, all as 

more specifically described in the Supplemental Indenture relating to such Series of Bonds; 

provided that a Project shall specially benefit all of the District Lands on which Special 

Assessments to secure such Series of Bonds have been levied. 

"Project Documents" shall mean all permits, drawings, plans and specifications, contracts 

and other instruments and rights relating to the Project and the development assigned by the 

developer(s) of the District Lands to the Issuer pursuant to a collateral assignment. 

"Property Appraiser" shall mean the property appraiser of the County. 

"Property Appraiser and Tax Collector Agreement" shall mean the Property Appraiser and 

Tax Collector Agreement described in Section 9.04 hereof. 

"Rebate Fund" shall mean the Fund so designated, which is established pursuant to Section 

6.11 of this Master Indenture. 

"Record Date" shall mean, as the case may be, the applicable Regular or Special Record 

Date. 

"Redemption Price" shall mean the principal amount of any Bond of a Series plus the 

applicable premium, if any, payable upon redemption thereof pursuant to the Indenture. 

"Registered Owner" shall mean the person or entity in whose name or names any Bond is 

registered on the books maintained by the Registrar. 

"Registrar" shall mean initially U.S. Bank Trust Company, National Association, which 

entity shall have the responsibilities set forth in Section 2.04 of this Master Indenture, and 

thereafter any successor thereto appointed in accordance with Sections 11.20, 11.22 or 11.24 of 

this Master Indenture. 

"Regular Record Date" shall mean the fifteenth day (whether or not a Business Day) of the 

calendar month next preceding each Interest Payment Date or the date on which the principal of a 

Bond is to be paid, unless provided otherwise in any Supplemental Indenture. 

"Regulatory Body" shall mean and include (a) the United States of America and any 

department of or corporation, agency or instrumentality heretofore or hereafter created, designated 
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or established by the United States of America, (b) the State, any political subdivision thereof and 

any department of or corporation, agency or instrumentality heretofore or hereafter created, 

designated or established by the State, (c) the County and any department of or corporation, agency 

or instrumentality heretofore or hereafter created, designated or established by the County and 

(d) any other public body, whether federal, state or local or otherwise having regulatory 

jurisdiction and authority over the Issuer. 

"Responsible Officer" shall mean, with respect to the Issuer, any member of the Board, the 

District Manager, or any other officer of the Issuer or other person designated by Certified 

Resolution of the Issuer, a copy of which shall be on file with the Trustee, to act for any of the 

foregoing, either generally or with respect to the execution of any particular document or other 

specific matter, and when used with respect to the Trustee, any vice president, assistant vice 

president, senior associate or other officer of the Trustee within the corporate trust office specified 

in Section 15.06 (or any successor corporate trust office) having direct responsibility for the 

administration of this Indenture. 

"Revenue Fund" shall mean the Fund so designated which is established pursuant to 

Section 6.03 hereof. 

"Rule" shall mean Rule 15c2-12(b)(5) promulgated by the Securities and Exchange 

Commission pursuant to the Securities Exchange Act of 1934, as the same may be amended from 

time to time. 

"S&P" shall mean S&P Global Ratings, a division of S&P Global Inc., and its successors 

and assigns, and, if such entity shall be dissolved or liquidated or shall no longer perform the 

functions of a securities rating agency, "S&P" shall be deemed to refer to any other nationally 

recognized securities rating agency designated by the Issuer and acceptable to the Trustee. 

"Series" shall mean all of the Bonds authenticated and delivered at one time on original 

issuance and pursuant to any Certified Resolution of the Issuer authorizing such Bonds as a 

separate Series of Bonds, or any Bonds thereafter authenticated and delivered in lieu of or in 

substitution for such Bonds pursuant to Article II hereof and the applicable Supplemental 

Indenture, regardless of variations in maturity, interest rate or other provisions; provided, however, 

two or more Series of Bonds may be issued simultaneously under the same Supplemental Indenture 

if designated as separate Series of Bonds by the Issuer upon original issuance. Two or more Series 

or sub-Series of Bonds may be issued simultaneously under separate Supplemental Indentures, but 

under this Master Indenture. As may be provided by subsequent proceedings of the Issuer, one or 

more Series of Bonds or sub-Series Bonds, whether issued at the same time or not, may be 

separately secured by Special Assessments imposed pursuant to separate assessment proceedings. 

Such Bonds or sub-Series of Bonds which are secured by separate Special Assessments will not 

be issued as parity bonds even if issued at the same time. 

"Series Account" shall mean any Account established as to a particular Series of Bonds. 

"Sinking Fund Account" shall mean the Account so designated, established as a separate 

account within the Debt Service Fund pursuant to Section 6.04 hereof. 
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"Special Assessments" shall mean the net proceeds derived from the levy and collection of 

"special assessments" and/or "benefit special assessments" as provided for in Sections 12 and 13 

of the Act against District Lands that are subject to assessment as a result of a particular Project or 

any portion thereof or against one or more identified assessment areas, including the interest and 

penalties on such assessments, pursuant to all applicable provisions of the Act, Chapter 170, 

Florida Statutes, and Chapter 197, Florida Statutes (and any successor statutes thereto), including, 

without limitation, any amount received from any foreclosure proceeding for the enforcement of 

collection of such assessments or from the issuance and sale of tax certificates with respect to such 

assessments, less (to the extent applicable) the fees and costs of collection thereof payable to the 

Tax Collector and less certain administrative costs payable to the Property Appraiser pursuant to 

the Property Appraiser and Tax Collector Agreement. "Special Assessments" shall not include 

"maintenance special assessments" or "non-ad valorem maintenance taxes" levied and collected 

by the Issuer under Sections 12(c) or 12(d) of the Act for maintenance purposes. 

"Special Record Date" shall mean such date as shall be fixed for the payment of defaulted 

interest on the Bonds in accordance with Section 2.01 hereof. 

"State" shall mean the State of Florida. 

"Supplemental Indenture" and "indenture supplemental hereto" shall mean any indenture 

amending or supplementing this Master Indenture which may be entered into in accordance with 

the provisions of this Master Indenture. 

"Tax Collector" shall mean the tax collector of the County. 

"Trust Accounts" shall mean Funds and Accounts that the Trustee administers as trustee, 

including, but not limited to, the trusts created by the Indenture for a Series of Bonds. 

The words "hereof," "herein," "hereto," "hereby," and "hereunder" (except in the form of 

Bond), refer to the entire Master Indenture. 

Every "request," "requisition," "order," "demand," "application," "notice," "statement," 

"certificate," "consent," or similar action hereunder by the Issuer shall, unless the form or execution 

thereof is otherwise specifically provided, be in writing signed by the Responsible Officer of the 

Issuer. 

All words and terms importing the singular number shall, where the context requires, 

import the plural number and vice versa. 

ARTICLE II 

THE BONDS 

SECTION 2.01. Amounts and Terms of Bonds; Details of Bonds. The Issuer is hereby 

authorized to issue in one or more Series pursuant to the terms and conditions of this Master 

Indenture, its obligations to be known as "Northlake Stewardship District Special Assessment 

Bonds, Series ____" (the "Bonds"). The total principal amount of Bonds that may be issued and 

Outstanding under this Master Indenture is not limited, but shall be subject to any conditions and/or 

limitations (i) set forth in a Supplemental Indenture and (ii) under State law. The Bonds shall be 
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issued in Authorized Denominations and within each Series shall be numbered consecutively from 

R-1 and upwards in each Series and in substantially the form attached hereto as Exhibit B, with 

such appropriate variations, omissions and insertions as are permitted or required by this Master 

Indenture or as otherwise provided in a Supplemental Indenture. All Bonds shall be issued only 

upon satisfaction of the conditions set forth in Article III hereof and in the related Supplemental 

Indenture; and the Trustee shall, at the Issuer's request, authenticate such Bonds and deliver them 

as specified in such request. 

Each Bond shall be dated, shall have such Interest Payment Dates, shall bear interest from 

such date or dates and at such rate or rates until the maturity thereof, payable on such Interest 

Payment Dates, and shall be stated to mature (subject to the right of prior redemption), all as 

provided in, or pursuant to, a Supplemental Indenture. 

Both the principal of and the interest on the Bonds shall be payable in any coin or currency 

of the United States of America which is legal tender on the respective dates of payment thereof 

for the payment of public and private debts. Unless otherwise provided in Section 2.11 hereof or 

in a Supplemental Indenture, the principal of all Bonds shall be payable at the designated corporate 

trust office of the Paying Agent upon the presentation and surrender of such Bonds as the same 

shall become due and payable. 

Except to the extent otherwise provided in Section 2.11 hereof or in a Supplemental 

Indenture, interest on any Bond is payable on any Interest Payment Date by check or draft mailed 

on the Interest Payment Date to the person in whose name that Bond is registered at the close of 

business on the Regular Record Date for such Interest Payment Date, at his address as it appears 

on the Bond Register. The Bonds shall bear interest from the Interest Payment Date next preceding 

the date on which they are authenticated unless authenticated on an Interest Payment Date in which 

event they shall bear interest from such Interest Payment Date, or unless authenticated before the 

first Interest Payment Date in which event they shall bear interest from their date; provided, 

however, that if a Bond is authenticated between a Record Date and the next succeeding Interest 

Payment Date, such Bond shall bear interest from such succeeding Interest Payment Date; 

provided further, however, that if at the time of authentication of any Bond interest thereon is in 

default, such Bond shall bear interest from the date to which interest has been paid. Any interest 

on any Bond which is payable, but is not punctually paid or provided for on any Interest Payment 

Date (hereinafter called "Defaulted Interest") shall be paid to the Owner in whose name the Bond 

is registered at the close of business on a Special Record Date to be fixed by the Trustee, such date 

to be not more than fifteen (15) nor less than ten (10) days prior to the date of proposed payment. 

The Trustee shall cause notice of the proposed payment of such Defaulted Interest and the Special 

Record Date therefor to be given by Electronic Means or mailed, first-class, postage-prepaid, to 

each Owner of record as of the fifth (5th) day prior to the giving of such notices, at his address as 

it appears in the Bond Register on the date of the giving of such notices. The foregoing 

notwithstanding, but subject to the procedures set forth in Section 2.11 hereof, any Owner of Bonds 

of a Series in an aggregate principal amount of at least $1,000,000 shall be entitled to have interest 

paid by wire transfer to such Owner to the bank account number on file with the Trustee and Paying 

Agent, upon requesting the same in a writing received by the Trustee and Paying Agent at least 

fifteen (15) days prior to the relevant Record Date, which writing shall specify the bank, which 

shall be a bank within the continental United States, and bank account number to which interest 

payments are to be wired. Any such request for interest payments by wire transfer shall remain in 
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effect until rescinded or changed, in a writing delivered by the Owner to the Trustee and Paying 

Agent, and any such rescission or change of wire transfer instructions must be received by the 

Trustee and Paying Agent at least fifteen (15) days prior to the relevant Record Date. Unless 

provided otherwise in a Supplemental Indenture with respect to a Series of Bonds, interest on the 

Bonds will be computed on the basis of a 360-day year of twelve 30-day months. Unless provided 

otherwise in a Supplemental Indenture with respect to a Series of Bonds, interest on overdue 

principal and, to the extent lawful, on overdue interest will be payable at the numerical rate of 

interest borne by such Bonds on the day before the default occurred. 

The Trustee is hereby constituted and appointed as Paying Agent for the Bonds. 

SECTION 2.02. Execution. The Bonds shall be executed by the manual or facsimile 

signature of the Chairperson or Vice Chairperson of the Issuer or by any other member of the 

Board designated by the Chairperson for such purpose, and the corporate seal of the Issuer shall 

appear thereon (which may be in facsimile) and shall be attested by the manual or facsimile 

signature of its Secretary or Assistant Secretary. Bonds executed as above provided may be issued 

and shall, upon request of the Issuer, be authenticated by the Trustee, notwithstanding that one or 

both of the officers of the Issuer whose signatures appear on such Bonds shall have ceased to hold 

office at the time of issuance or authentication or shall not have held office at the date of the Bonds. 

SECTION 2.03. Authentication; Authenticating Agent. No Bond shall be valid until the 

certificate of authentication shall have been duly executed by the Trustee, and such authentication 

shall be proof that the Bondholder is entitled to the benefit of the trust hereby created. The Trustee 

shall at all times serve as Authenticating Agent. 

SECTION 2.04. Registration and Registrar. The Trustee is hereby constituted and 

appointed as the Registrar for the Bonds. The Registrar shall act as registrar and transfer agent for 

the Bonds. The Issuer shall cause to be kept at an office of the Registrar a register (herein 

sometimes referred to as the "Bond Register" or "Register") in which, subject to the provisions set 

forth in Section 2.08 below and such other regulations as the Issuer and Registrar may prescribe, 

the Issuer shall provide for the registration of the Bonds and for the registration of transfers and 

exchanges of such Bonds. The Trustee shall notify the Issuer in writing of the specific office 

location (which may be changed from time to time, upon similar notification) at which the Bond 

Register is kept. Initially, and until the Trustee provides notice to the Issuer as provided in the 

immediately preceding sentence, the Bond Register shall be kept at the Trustee's corporate trust 

office in Fort Lauderdale, Florida. 

SECTION 2.05. Mutilated, Destroyed, Lost or Stolen Bonds. If any Bond shall become 

mutilated, the Issuer shall execute and the Trustee or Authenticating Agent, as the case may be, 

shall thereupon authenticate and deliver a new Bond of like Series, tenor and denomination in 

exchange and substitution for the Bond so mutilated, but only upon surrender to the Trustee or 

Authenticating Agent, as the case may be, of such mutilated Bond for cancellation, and the Issuer 

and the Trustee or Authenticating Agent, as the case may be, may require reasonable indemnity 

therefor. If any Bond shall be reported lost, stolen or destroyed, evidence as to the ownership and 

the loss, theft or destruction thereof shall be submitted to the Issuer and the Trustee or 

Authenticating Agent, as the case may be; and if such evidence shall be satisfactory to both and 

indemnity satisfactory to both shall be given, the Issuer shall execute, and thereupon the Trustee 
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or Authenticating Agent, as the case may be, shall authenticate and deliver a new Bond of like 

Series, tenor and denomination. The cost of providing any substitute Bond under the provisions of 

this Section shall be borne by the Bondholder for whose benefit such substitute Bond is provided. 

If any such mutilated, lost, stolen or destroyed Bond shall have matured or be about to mature, the 

Issuer may, with the consent of the Trustee or Authenticating Agent, as the case may be, pay to 

the Owner the principal amount of and accrued interest on such Bond upon the maturity thereof 

and compliance with the aforesaid conditions by such Owner, without the issuance of a substitute 

Bond therefor. 

Every substituted Bond issued pursuant to this Section 2.05 shall constitute an additional 

contractual obligation of the Issuer, whether or not the Bond alleged to have been destroyed, lost 

or stolen shall be at any time enforceable by anyone, and shall be entitled to all the benefits of this 

Master Indenture and applicable Supplemental Indenture equally and proportionately with any and 

all other Bonds of such same Series duly issued hereunder and under such Supplemental Indenture. 

All Bonds shall be held and owned upon the express condition that the foregoing provisions 

are exclusive with respect to the replacement or payment of mutilated, destroyed, lost or stolen 

Bonds, and shall preclude any and all other rights or remedies with respect to the replacement or 

payment of negotiable instruments, investments or other securities without their surrender. 

SECTION 2.06. Temporary Bonds. Pending preparation of definitive Bonds, or by 

agreement with the original purchasers of all Bonds, the Issuer may issue and, upon its request, 

the Trustee shall authenticate in lieu of definitive Bonds one or more temporary printed or 

typewritten Bonds of substantially the tenor recited above. Upon request of the Issuer, the Trustee 

shall authenticate definitive Bonds in exchange for and upon surrender of an equal principal 

amount of temporary Bonds. Until so exchanged, temporary Bonds shall have the same rights, 

remedies and security hereunder as definitive Bonds. So long as Cede & Co., or any other nominee 

of DTC is the Registered Owner of the Bonds, the definitive Bonds shall be in typewritten form. 

SECTION 2.07. Cancellation and Destruction of Surrendered Bonds. All Bonds 

surrendered for payment or redemption and all Bonds surrendered for exchange shall, at the time 

of such payment, redemption or exchange, be promptly transferred by the Registrar, Paying Agent 

or Authenticating Agent to, and cancelled and disposed of by, the Trustee in accordance with its 

then current procedures. The Trustee shall deliver to the Issuer a certificate of destruction (or other 

evidence of destruction) in respect of all Bonds destroyed in accordance with this Section. 

SECTION 2.08. Registration, Transfer and Exchange. As provided in Section 2.04 

hereof, the Issuer shall cause a Bond Register in respect of the Bonds to be kept at the designated 

office of the Registrar. 

Upon surrender for registration of transfer of any Bond at the designated office of the 

Registrar, and upon compliance with the conditions for the transfer of Bonds set forth in this 

Section 2.08, the Issuer shall execute and the Trustee (as Authenticating Agent and/or Registrar as 

described in Section 2.03 and Section 2.04 hereof) shall authenticate and deliver, in the name of 

the designated transferees, one or more new Bonds of a like aggregate principal amount and of the 

same Series and maturity. 

20 



At the option of the Bondholder, Bonds may be exchanged for other Bonds of a like 

aggregate principal amount and of the same Series and maturity, upon surrender of the Bonds to 

be exchanged at any such office of the Registrar. Whenever any Bonds are so surrendered for 

exchange, the Issuer shall execute and the Trustee (as Authenticating Agent and/or Registrar as 

described in Section 2.03 and Section 2.04 hereof) shall authenticate and deliver the Bonds which 

the Bondholder making the exchange is entitled to receive. 

All Bonds issued upon any transfer or exchange of Bonds shall be valid obligations of the 

Issuer, evidencing the same debt and entitled to the same benefits under this Master Indenture and 

applicable Supplemental Indenture as the Bonds of such Series surrendered upon such transfer or 

exchange. 

Every Bond presented or surrendered for transfer or exchange shall be duly endorsed or 

accompanied by a written instrument of transfer in form satisfactory to the Trustee, Paying Agent 

or the Registrar, duly executed by the Bondholder or his attorney duly authorized in writing. 

Transfers and exchanges shall be made without charge to the Bondholder, except that the 

Issuer or the Trustee may require payment of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in connection with any transfer or exchange of Bonds. 

Neither the Issuer nor the Registrar on behalf of the Issuer shall be required (i) to issue, 

transfer or exchange any Bond during a period beginning at the opening of business fifteen (15) 

days before the day of giving of a notice of redemption of Bonds selected for redemption and 

ending at the close of business on the day of giving such notice, or (ii) to transfer or exchange any 

Bond so selected for redemption in whole or in part. 

SECTION 2.09. Persons Deemed Owners. The Issuer, the Trustee, any Paying Agent, 

the Registrar, or the Authenticating Agent shall deem and treat the person in whose name any 

Bond is registered as the absolute Owner thereof (whether or not such Bond shall be overdue and 

notwithstanding any notation of ownership or other writing thereon made by anyone other than the 

Issuer, the Trustee, any Paying Agent, the Registrar or the Authenticating Agent) for the purpose 

of receiving payment of or on account of the principal or Redemption Price of and interest on such 

Bond, and for all other purposes, and the Issuer, the Trustee, any Paying Agent, the Registrar and 

the Authenticating Agent shall not be affected by any notice to the contrary. All such payments so 

made to any such Owner, or upon his order, shall be valid and, to the extent of the sum or sums so 

paid, effectual to satisfy and discharge the liability for moneys payable upon any such Bond. 

SECTION 2.10. Limitation on Incurrence of Certain Indebtedness. The Issuer will not 

issue Bonds of any Series, except upon the conditions and in the manner provided or as otherwise 

permitted in the Indenture, provided that the Issuer may enter into agreements with issuers of 

Credit Facilities which involve liens on Pledged Revenues on a parity with that of the Bonds or 

portion thereof which is supported by such Credit Facilities. 

SECTION 2.11. Qualification for The Depository Trust Company. To the extent 

provided in a Supplemental Indenture or authorized and directed by a Resolution of the Issuer 

authorizing the issuance of a Series of Bonds, the Trustee shall be authorized to enter into 

agreements with The Depository Trust Company, New York, New York ("DTC") and other 
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depository trust companies, including, but not limited to, agreements necessary for wire transfers 

of interest and principal payments with respect to the Bonds, utilization of electronic book entry 

data received from DTC, and other depository trust companies in place of actual delivery of Bonds 

and provision of notices with respect to Bonds registered by DTC and other depository trust 

companies (or any of their designees identified to the Trustee) by overnight delivery, courier 

service, telegram, telecopy or other similar means of communication. 

So long as there shall be maintained a book-entry-only system with respect to a Series of 

Bonds, the following provisions shall apply: 

Unless provided otherwise in a Supplemental Indenture with respect to a Series of Bonds, 

each Series of Bonds shall initially be registered in the name of Cede & Co. as nominee for DTC, 

which will act initially as securities depository for the Bonds and so long as the Bonds are held in 

book-entry-only form, Cede & Co. shall be considered the Registered Owner for all purposes 

hereof. On original issue, such Bonds shall be deposited with DTC, which shall be responsible for 

maintaining a book-entry-only system for recording the ownership interest of its participants 

("Direct Participants") and other institutions that clear through or maintain a custodial relationship 

with a Direct Participant, either directly or indirectly ("Indirect Participants"). The Direct 

Participants and Indirect Participants will be responsible for maintaining records with respect to 

the beneficial ownership interests of individual purchasers of the Bonds ("Beneficial Owners"). 

Principal and interest on the Bonds registered in the name of Cede & Co. prior to and at 

maturity shall be payable directly to Cede & Co. in care of DTC without the need for presentment 

of such Bonds. Disbursal of such amounts to Direct Participants shall be the responsibility of DTC. 

Payments by Direct Participants to Indirect Participants, and by Direct Participants and Indirect 

Participants to Beneficial Owners shall be the responsibility of Direct Participants and Indirect 

Participants and not of DTC, the Trustee or the Issuer. 

The Bonds registered in the name of Cede & Co. shall initially be issued in the form of one 

fully registered Bond for each maturity of each Series registered in the name of Cede & Co. and 

shall be held in such form until maturity. Individuals may purchase beneficial interests in 

Authorized Denominations in book-entry-only form, without certificated Bonds, through Direct 

Participants and Indirect Participants. 

DURING THE PERIOD FOR WHICH CEDE & CO. IS REGISTERED OWNER OF THE 

BONDS, ANY NOTICES TO BE PROVIDED TO ANY REGISTERED OWNER WILL BE 

PROVIDED TO CEDE & CO. DTC SHALL BE RESPONSIBLE FOR NOTICES TO DIRECT 

PARTICIPANTS AND DIRECT PARTICIPANTS SHALL BE RESPONSIBLE FOR NOTICES 

TO INDIRECT PARTICIPANTS, AND DIRECT PARTICIPANTS AND INDIRECT 

PARTICIPANTS SHALL BE RESPONSIBLE FOR NOTICES TO BENEFICIAL OWNERS. 

The Issuer shall enter into a blanket letter of representations with DTC providing for such 

book-entry-only system. Such agreement may be terminated at any time by either DTC or the 

Issuer. In the event of such termination, the Issuer shall select another securities depository, and 

in that event all references herein to DTC or Cede & Co. shall be deemed to be references to their 

respective successors. If the Issuer does not replace DTC, the Trustee will register and deliver to 

22 



the Beneficial Owners replacement Bonds in the form of fully registered Bonds in accordance with 

the instructions from Cede & Co. 

In the event DTC, any successor of DTC or the Issuer elects to discontinue the book-entry 

only system in conformity with the requirements of DTC, the Trustee shall deliver bond certificates 

in accordance with the instructions from DTC or its successor and after such time Bonds may be 

exchanged for an equal aggregate principal amount of Bonds in other Authorized Denominations 

and of the same maturity and Series upon surrender thereof at the corporate trust office of the 

Trustee. 

ARTICLE III 

ISSUE OF BONDS 

SECTION 3.01. Issue of Bonds. Subject to the provisions of Section 2.01 hereof, the 

Issuer may issue one or more Series of Bonds hereunder and under Supplemental Indentures from 

time to time for the purpose of financing the Costs of acquisition or construction of the Project or 

to refund all or a portion of a Series of Bonds (and to pay the costs of the issuance of such Bonds 

and to pay the amounts required to be deposited with respect to such Bonds in the Funds and 

Accounts established under the Indenture). In connection with the issuance of a Series of Bonds 

the Trustee shall, at the written request of the Issuer, authenticate the Bonds and deliver or cause 

them to be authenticated and delivered, as specified in the request, but only upon receipt of: 

(1) a Certified Resolution of the Issuer (a) approving a Supplemental 

Indenture under which the Series of Bonds are to be issued; (b) providing the terms of the 

Bonds and directing the payments to be made into the Funds and Accounts in respect 

thereof as provided in Articles V and VI hereof; (c) authorizing the execution and delivery 

of the Series of Bonds to be issued; and (d) if the purpose is to effectuate a refunding, 

authorizing the redemption, if any, of the Bonds to be refunded and the defeasance thereof, 

and the execution and delivery of an escrow agreement, if applicable, and other matters 

contained in Article XIV hereof; 

(2) a written opinion or opinions of Counsel to the Issuer, addressed to 

the Issuer and to the Trustee (in part), in form and substance acceptable to the Issuer and 

the Participating Underwriter; 

(3) [Reserved]; 

(4) a Consulting Engineer's certificate addressed to the Issuer and the 

Trustee setting forth the estimated cost of the Project, and in the case of an acquisition by 

the Issuer of all or a portion of the Project that has been completed, stating, in the signer's 

opinion, (a) that the portion of the Project improvements to be acquired from the proceeds 

of such Bonds have been, or are reasonably expected to be, completed in accordance with 

the plans and specifications therefor; (b) the Project improvements have been, or are 

reasonably expected to be, constructed in a sound workmanlike manner and in accordance 

with industry standards; (c) the purchase price to be paid by the Issuer for the Project 

improvements is no more than the lesser of (i) the fair market value of such improvements 

and (ii) the actual Costs of construction of such components of the Project; (d) the plans 
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and specifications for the Project improvements have been approved by all Regulatory 

Bodies required to approve them (specifying such Regulatory Bodies) or such approval can 

reasonably be expected to be obtained; provided, however, that in lieu of the information 

required in clause (a), there may be delivered to the Trustee satisfactory evidence of the 

acceptance of operational and maintenance responsibility of each component of the Project 

by one or more governmental entities (the foregoing shall not be applicable in the case of 

the issuance of a refunding Series of Bonds); and (e) there is sufficient benefit from the 

Project to support the Special Assessments; 

(5) A certificate of the District Manager or assessment methodology 

consultant that the benefit from the proposed Project equals or exceeds the amount of 

Special Assessments; that the Series Assessments are fairly and reasonably allocated across 

the lands subject to the Series Assessments; and that the Special Assessments are sufficient 

to pay the Debt Service Requirement on the Bonds; 

(6) a copy of the Supplemental Indenture for such Bonds, certified by 

the Secretary or Assistant Secretary of the Issuer as being a true and correct copy thereof; 

(7) the proceeds of the sale of such Bonds together with any required 

equity deposit by a Landowner or other third party; 

(8) any Credit Facility authorized by the Issuer in respect to such Bonds; 

(9) one or more Certified Resolutions of the Issuer relating to the levy 

of Special Assessments in respect of the Project, and evidencing that the Issuer has 

undertaken and, to the extent then required under applicable law, completed all necessary 

proceedings, including, without limitation, the approval of assessment rolls, the holding of 

public hearings, the adoption of resolutions and the establishment of all necessary 

collection procedures, in order to levy and collect Special Assessments upon the applicable 

District Lands in an amount sufficient to pay the Debt Service Requirement on the Bonds 

to be issued; 

(10) an executed opinion of Bond Counsel; 

(11) a written direction of the Issuer to the Trustee to authenticate and 

deliver such Bonds; 

(12) a copy of a Final Judgment of validation and a Certificate of No 

Appeal with respect to the Bonds that are subject to validation, or an opinion of Counsel to 

the Issuer that the Bond are not subject to validation; 

(13) if at the time of issuance of a Series of Bonds a majority of the 

members of the Board of Supervisors of the District are not elected by qualified electors 

pursuant to the Act, a certificate of the Majority Landowner or other developer(s) of the 

District Lands in form and substance satisfactory to the Issuer and Bond Counsel (a 

"Developer's Certificate") which provides: (a) the number of residential units expected to 

be constructed and developed on the District Lands owned thereby, together with a 

representation to the effect that the person or entity executing the Developer's Certificate 
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expects to proceed with due diligence and all reasonable speed to construct and sell the 

residential units to members of the general public who are unrelated to the Majority 

Landowner or developer, as appropriate, including an estimate of the timing expected with 

respect to such construction and sale, (b) certifications that (i) the District was not 

organized and will not be operated to perpetuate private control by the Majority 

Landowner, any developer or other nongovernmental persons and (ii) upon completion of 

the relevant portion of the District Lands, it is expected that no fewer owners or occupants 

of such residential units will qualify as "qualified electors" within the meaning of the Act 

than in accordance with the schedule of population thresholds set forth in the Act, and 

therefore will be eligible to vote for the members of the Board of Supervisors of the 

District, (c) a representation of the Majority Landowner that during the development period 

of the District Lands, and until such time as a majority of the members of the Board of 

Supervisors of the District are elected by qualified electors pursuant to the Act, the Majority 

Landowner expects to elect a majority of the members of the Board of Supervisors of the 

District, will require that all members of the Board of Supervisors elected thereby comply 

with all provisions of the Act, and that all members of the Board so elected by the Majority 

Landowner will act only in furtherance of the public purposes described in the Act, (d) a 

representation that the Project is and will continue to be facilities that: (i) are permitted to 

be financed under the Act, (ii) will be owned by the District or such other governmental 

entity, (iii) will carry out an essential governmental function for the benefit of the general 

public, including residents of the Development, and (iv) will be available to the general 

public either free of charge or at reasonable rates that are generally applicable and 

uniformly applied, and no portion of the Project will consist of commercial or industrial 

facilities, or improvements to property that will be owned by the Majority Landowner or 

developer or any other nongovernmental person, (e) as of the date of issuance of the Series 

of Bonds, the Majority Landowner or other developer(s) does not expect to be required to 

make any payment under any applicable "true-up" agreement, and (f) a representation that 

the Majority Landowner or developer, as appropriate, executing the Developer's Certificate 

understands that Bond Counsel will rely on the representations and certifications provided 

therein in giving its opinion that interest on the Series of Bonds is excluded from gross 

income for federal income tax purposes; 

(14) in the case of the issuance of a refunding Series of Bonds, an 

Officer's Certificate of the Issuer stating: (a) the intended use of the proceeds of the 

refunding Series of Bonds; (b) the Bonds to be refunded; (c) any other amounts available 

for such purpose; (d) that the proceeds of the issue plus the other amounts, if any, stated to 

be available for the purpose will be sufficient to refund the Bonds to be refunded in 

accordance with the refunding plan and in compliance with Article XIV of this Master 

Indenture, including, without limitation, to pay the Costs of issuance of such Bonds, and 

(e) that notice of redemption, if applicable, of the Bonds to be refunded has been duly given 

or that provision has been made therefor, as applicable; 

(15) in the case of the issuance of a refunding Series of Bonds, a written 

opinion of Bond Counsel to the effect that the issuance of such Bonds will not adversely 

affect the exclusion from gross income for federal income tax purposes of interest on any 

Bonds issued pursuant to the Indenture (to the extent that upon original issuance thereof 
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such Bonds were issued as Bonds the interest on which is excludable from gross income 

for federal income tax purposes); and 

(16) such other documents, certifications and opinions as shall be 

required by the Supplemental Indenture, by the Participating Underwriter, the initial 

purchaser of a Series of Bonds, by the Issuer or Bond Counsel. 

At the option of the Issuer, any or all of the matters required to be stated in the Certified 

Resolution described in (1) above may instead be stated in a Supplemental Indenture, duly 

approved by a Certified Resolution of the Issuer. Execution of a Series of the Bonds by the Issuer 

and payment to the Trustee of the net proceeds from the original issuance of the Series of Bonds 

shall be conclusive evidence of satisfaction of the conditions precedent, set forth in this Article, as 

to the Issuer, the Participating Underwriter, Bond Counsel and the initial purchaser of the 

respective Series of Bonds. 

ARTICLE IV 

ACQUISITION AND CONSTRUCTION OF PROJECT 

SECTION 4.01. Project to Conform to Plans and Specifications; Changes. The Issuer 

will proceed to complete, or cause to be completed, any Project or portion thereof for which any 

Series of Bonds is being issued in accordance with the plans and specifications therefor, as such 

plans and specifications may be amended from time to time, and subject to the specific 

requirements of the Supplemental Indenture for such Series of Bonds. 

SECTION 4.02. Compliance Requirements. The Issuer will comply with all present and 

future laws, acts, rules, regulations, orders and requirements lawfully made and applicable in fact 

to any acquisition or construction hereby undertaken and shall obtain all necessary approvals under 

federal, state and local laws, acts, rules and regulations necessary for the acquisition, completion 

and operation of any Project or portion thereof for which any Series of Bonds is being issued and 

shall complete any Project or portion thereof in conformity with such approvals, laws, rules and 

regulations. Prior to the completion of the Project, in the event that any Landowner of the District 

Lands shall fail to pay, when due, any Special Assessments levied against lands within the District 

owned by such Landowner or any affiliated entity thereof, the Issuer shall immediately take all 

necessary actions within its control, to the extent it has legally available funds for such purpose, 

to complete the Project including, without limitation, taking control of the Project Documents. 

ARTICLE V 

ACQUISITION AND CONSTRUCTION FUND 

SECTION 5.01. Acquisition and Construction Fund. The Trustee shall establish an 

Acquisition and Construction Fund into which shall be deposited the proceeds from each Series of 

Bonds issued under the Indenture (unless otherwise specified herein or in the applicable 

Supplemental Indenture for a Series of Bonds) and from which Costs may be paid as set forth 

herein and in the applicable Supplemental Indenture. Unless otherwise specified in the applicable 

Supplemental Indenture, a separate Series Account shall be established in the Acquisition and 

Construction Fund with respect to each Series of Bonds issued hereunder and the proceeds of each 

Series of Bonds (other than Bonds issued to refund all or a portion of the Bonds) shall be deposited 
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into the corresponding Series Account in the Acquisition and Construction Fund. The amounts in 

any Series Account of the Acquisition and Construction Fund, until applied as hereinafter 

provided, shall be held for the security of the Series of Bonds hereunder in respect of which such 

Series Account was established. Separate Accounts within the Acquisition and Construction Fund 

or subaccounts within any Series Account of the Acquisition and Construction Fund shall be 

maintained by the Trustee in respect of each Series of Bonds upon request of the Issuer whenever, 

in the opinion of the Issuer, it is appropriate to have a separate written accounting in respect of the 

Costs of any designated portion of the Project, including payment of any Costs of issuing any 

Series of Bonds. Payments shall be made from the appropriate Series Account of the Acquisition 

and Construction Fund to pay any unpaid Costs of issuance of the Series of Bonds in question, 

including without limitation, legal, engineering, and consultants' fees and to pay amounts to be 

reimbursed to the Issuer for Costs advanced, and thereafter to pay Costs of planning, financing, 

acquisition, construction, reconstruction, equipping and/or installation of the Project or portion 

thereof. 

(a) Deposits. In addition to the deposit of amounts received by the Trustee on 

the date of issuance of each Series of Bonds, the Issuer shall pay or cause to be paid to the Trustee, 

for deposit into the Series Account of the Acquisition and Construction Fund, as promptly as 

practicable, the following amounts: 

(i) Subject to the provisions of Section 9.23 hereof, payments made to 

the Issuer from the sale, lease or other disposition of the Project or any portion thereof; 

(ii) Subject to the provisions of Section 9.14 hereof, the balance of 

insurance proceeds with respect to the loss or destruction of the Project or any portion 

thereof; 

(iii) Deposits made by any Landowner or developer of the District Lands 

pursuant to the terms and provisions of a Funding Agreement; and 

(iv) Amounts received from a governmental entity pursuant to an 

interlocal agreement or other similar agreement between the Issuer and such governmental 

entity providing for the payment by such governmental entity of a portion of the Costs of 

the Project. 

Amounts in the applicable Series Account of the Acquisition and Construction Fund shall be 

applied to pay the Cost of the Project or a portion thereof, as applicable, pertaining to the Series 

of Bonds in question; provided, however, that if any amounts remain in the Series Account of the 

Acquisition and Construction Fund after the Completion Date (as defined in paragraph (c) below) 

of the Project or portion thereof pertaining to the Series of Bonds in question, and if such amounts 

are not reserved for payment of any remaining part of the Cost of the Project as directed in writing 

by the Issuer, such amounts shall be transferred to the applicable Series Account of the Bond 

Redemption Fund for application to the redemption of Bonds of the Series to which such proceeds 

relate, as set forth in Section 6.06 hereof or in the applicable Supplemental Indenture, and the 

Series Account of the Acquisition and Construction Fund shall be closed. 
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(b) Disbursements. Unless provided otherwise in a Supplemental Indenture, 

all payments from the Acquisition and Construction Fund shall be paid in accordance with the 

provisions of this subsection. Moneys in the appropriate Series Account of the Acquisition and 

Construction Fund shall be disbursed by check, voucher, order, draft, certificate or warrant signed 

by any one or more officers or employees of the Trustee legally authorized to sign such items or 

by wire transfer to an account specified by the payee upon satisfaction of the conditions for 

disbursement set forth in this subsection (b). Before any such payment shall be made, the Issuer 

shall file with the Trustee a fully executed requisition in the form of Exhibit C attached hereto, 

signed by a Responsible Officer and, except for payments of Costs of issuance, a certificate of the 

Consulting Engineer also in the form of Exhibit C attached hereto and as may be modified by terms 

of the related Supplemental Indenture. Upon receipt of each such requisition and accompanying 

certificate, the Trustee shall promptly withdraw from the appropriate Series Account of the 

Acquisition and Construction Fund and pay to the person, firm or corporation named in such 

requisition the amount designated in such requisition. The Trustee shall have no duty to investigate 

the accuracy or validity of the items delivered pursuant to this section. Copies of all requisitions 

and certificates delivered to the Trustee pursuant to this Section 5.01 shall be retained in the 

possession of the Issuer, subject at all reasonable times to the inspection of the Consulting 

Engineer, the Owner of any Bonds, and the agents and representatives thereof. The Trustee shall 

have no duty to verify that the disbursement of funds pursuant to a requisition is for a purpose for 

which payment may be made hereunder and the Trustee may conclusively rely that a properly 

signed requisition is, on its face, sufficient to authorize disbursement of funds from the Acquisition 

and Construction Fund or applicable Series Account therein. 

(c) Completion of Project. On the date of completion of the Project or if 

sufficient moneys are retained in the appropriate Series Account of the Acquisition and 

Construction Fund, to complete the Cost of the Project, in either case, as evidenced by the delivery 

of a Certificate of the Consulting Engineer to the Trustee and adoption of a resolution by the Board 

accepting the Project as provided by Section 170.09, Florida Statutes, as amended (the 

"Completion Date"), the balance in the appropriate Series Account of the Acquisition and 

Construction Fund not reserved by the Issuer for the payment of any remaining part of the Cost of 

the Project shall be transferred by the Trustee to, and deposited in, the applicable Series Account 

of the Bond Redemption Fund and applied as provided in Section 6.06 hereof and in the applicable 

Supplemental Indenture. 

ARTICLE VI 

SPECIAL ASSESSMENTS; 

APPLICATION THEREOF TO FUNDS AND ACCOUNTS 

SECTION 6.01. Special Assessments; Lien of Indenture on Pledged Revenues. The 

Issuer hereby covenants that it shall levy Special Assessments in the amount necessary to pay the 

Debt Service Requirement on Bonds issued and Outstanding hereunder, and, unless provided 

otherwise with respect to a Series of Bonds, evidence and certify the same to the Tax Collector or 

cause the Property Appraiser to certify the same on the tax roll to the Tax Collector for collection 

by the Tax Collector and enforcement by the Tax Collector or the Issuer, pursuant to the Act, 

Chapter 170 or Chapter 197, Florida Statutes, or any successor statutes, as applicable. 
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The Issuer shall, within five (5) Business Days of receipt thereof, pay to the Trustee for 

deposit in the Series Account of the Revenue Fund established under Section 6.03 hereof all 

Special Assessments received by the Issuer from the levy thereof on the District Lands subject to 

assessments for the payment of the related Series of Bonds; provided, however, that amounts 

received as Prepayments of Special Assessments shall be deposited directly into the applicable 

Series Account within the Bond Redemption Fund established hereunder or in any account thereof 

established pursuant to the applicable Supplemental Indenture. The Issuer shall notify the Trustee 

in writing at the time of deposit of any amounts received as Prepayments of Special Assessments 

and shall identify the related Series of Bonds. If necessary, the Issuer shall direct the Landowner 

making such Prepayment to specify what Series of Bonds such Prepayments relate. 

There are hereby pledged for the payment of the principal or Redemption Price of and 

interest on all Bonds of each Series issued and Outstanding under the Indenture and all 

reimbursements due to any Credit Facility Issuer for any drawing with respect to such Series of 

Bonds on its Credit Facility, including, without limitation, interest thereon, as required under the 

terms of the applicable Credit Facility Agreement, the Pledged Revenues; provided, however, that 

unless otherwise specifically provided herein or in a Supplemental Indenture relating to a Series 

of Bonds with respect to the Pledged Revenues securing such Series of Bonds, the Pledged 

Revenues securing a Series of Bonds shall secure only such Series of Bonds and Bonds issued on 

a parity therewith and shall not secure any other Bonds or Series of Bonds. The Pledged Revenues 

shall immediately be subject to the lien and pledge of the Indenture without any physical delivery 

hereof or further act; provided, however, that the lien and pledge of the Indenture shall not apply 

to any moneys transferred by the Trustee to the Rebate Fund. The foregoing notwithstanding, to 

the extent provided in the Supplemental Indenture authorizing the issuance of a Series of Bonds, 

such Series of Bonds may be made payable from and secured by less than all of the Pledged 

Revenues, and any one or more of the provisions of this Master Indenture may be made 

inapplicable to such Series of Bonds, all as more specifically provided in the corresponding 

Supplemental Indenture; provided, however, that any such provisions shall apply only to the 

particular Series of Bonds authorized by such Supplemental Indenture and shall not affect in any 

manner whatsoever any Outstanding Series of Bonds. 

SECTION 6.02. Funds and Accounts Relating to the Bonds. The Funds and Accounts 

specified in this Article VI shall be established under this Master Indenture and each Supplemental 

Indenture pursuant to which a Series of Bonds is issued for the benefit of the specific Series of 

Bonds issued pursuant to such Supplemental Indenture and any Series issued on a parity therewith 

and, unless expressly otherwise provided in said Supplemental Indenture, shall not apply to Bonds 

Outstanding hereunder issued under any other indenture supplemental hereto or separately secured 

hereunder by separate Special Assessments. Unless provided otherwise by Supplemental 

Indenture, all moneys, including, without limitation, proceeds of a Series of Bonds, on deposit to 

the credit of the Funds and Accounts established hereunder and under a Supplemental Indenture 

(except for moneys transferred to the Rebate Fund) shall be pledged to the payment of the 

principal, redemption or purchase price of (as the case may be) and interest on the Series of Bonds 

issued hereunder and under such Supplemental Indenture, and any Series issued on a parity 

therewith. 

SECTION 6.03. Revenue Fund. The Trustee is hereby authorized and directed to 

establish a Revenue Fund and pursuant to a Supplemental Indenture a Series Account for each 
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Series of Bonds issued hereunder, into which the Trustee shall immediately deposit any and all 

Special Assessments received from the levy thereof on the District Lands or any portion thereof 

(other than Prepayments) and any amounts received as the result of any foreclosure, sale of tax 

certificates or other remedial action for nonpayment of Special Assessments for the payment of 

the related Series of Bonds and other payments required hereunder or under the applicable 

Supplemental Indenture (unless such Special Assessments and/or other payments are specifically 

designated by the Issuer pursuant to a Supplemental Indenture for deposit into the Rebate Fund or 

any other Fund or Account established hereunder or under a Supplemental Indenture) and each 

Series Account therein shall be held by the Trustee separate and apart from all other Funds and 

Accounts held under the Indenture and from all other moneys of the Trustee. The Trustee shall 

transfer from amounts on deposit in the Series Account in the Revenue Fund to the Funds and 

Accounts designated below, the following amounts, at the following times and in the following 

order of priority unless other times and/or priorities are established in a Supplemental Indenture 

with respect to a Series of Bonds: 

FIRST, upon receipt but no later than the Business Day preceding the first May 1 

for which there is an insufficient amount from Bond proceeds (or investment earnings 

thereon) on deposit in the applicable Series Interest Account of the Debt Service Fund to 

be applied to the payment of interest on the Bonds of a Series due on the next succeeding 

May 1, and no later than the Business Day next preceding each May 1 thereafter while 

Bonds of a Series issued under the Indenture remain Outstanding, to the applicable Series 

Interest Account of the Debt Service Fund, an amount equal to the interest on the related 

Series of Bonds becoming due on the next succeeding May 1, less any amount on deposit 

in such Interest Account not previously credited; 

SECOND, beginning on the date set forth in the related Supplemental Indenture, 

and no later than the Business Day next preceding each May 1 or November 1, as 

designated in the applicable Supplemental Indenture thereafter while Bonds of a Series 

issued under the Indenture remain Outstanding, to the applicable Series Principal Account 

of the Debt Service Fund, an amount equal to the principal amount of Bonds of such Series 

maturing on the next succeeding principal payment date, less any amount on deposit in the 

applicable Series Principal Account not previously credited; 

THIRD, beginning on the date set forth in the related Supplemental Indenture, and 

no later than the Business Day next preceding each May 1 or November 1, as so designated 

in the applicable Supplemental Indenture thereafter while Bonds of a Series issued under 

the Indenture remain Outstanding, to the applicable Series Sinking Fund Account of the 

Debt Service Fund, an amount equal to the principal amount of Bonds of such Series 

subject to mandatory sinking fund redemption on the next succeeding mandatory sinking 

fund redemption date, less any amount on deposit in the applicable Series Sinking Fund 

Account not previously credited; 

FOURTH, upon receipt but no later than the Business Day preceding the first 

November 1 for which there remains an insufficient amount from Bond proceeds (or 

investment earnings thereon) on deposit in the applicable Series Interest Account to be 

applied to the payment of interest on the Bonds of a Series due on the next succeeding 

November 1, and no later than the Business Day next preceding each November 1 
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thereafter while Bonds of such Series issued under the Indenture remain Outstanding, to 

the applicable Series Interest Account of the Debt Service Fund, an amount equal to the 

interest on the Bonds of such Series becoming due on the next succeeding November 1, 

less any amount on deposit in the applicable Series Interest Account not previously 

credited; 

FIFTH, upon receipt but no later than the Business Day next preceding each Interest 

Payment Date while Bonds of a Series issued under the Indenture remain Outstanding, to 

the applicable Series Account of the Debt Service Reserve Fund, if any, an amount equal 

to the amount, if any, which is necessary to make the amount on deposit therein equal to 

the Debt Service Reserve Requirement; 

SIXTH, subject to the following paragraph, the balance of any moneys remaining 

in a Series Account of the Revenue Fund after making the foregoing deposits shall remain 

therein. 

Except as otherwise provided in a Supplemental Indenture, the Trustee shall retain any 

moneys held for the credit of the Revenue Fund which are not otherwise required to be deposited 

pursuant to this Section and apply such amounts on subsequent dates for the purposes and in the 

priority set forth above. Notwithstanding the foregoing, if pursuant to any Arbitrage Certificate it 

is necessary to make a deposit in the Rebate Fund, the Issuer shall direct the Trustee to make such 

deposit thereto. Prepayments pledged to a particular Series of Bonds shall be deposited directly 

into the applicable Series Account of the Bond Redemption Fund as provided herein. 

SECTION 6.04. Debt Service Fund. The Trustee is hereby authorized and directed to 

establish a Debt Service Fund which shall consist of amounts deposited therein by the Trustee and 

any other amounts the Issuer may pay to the Trustee for deposit therein with respect to the related 

Series of Bonds. The Debt Service Fund shall be held by the Trustee separate and apart from all 

other Funds and Accounts held under the Indenture and from all other moneys of the Trustee. The 

Trustee shall establish within the Debt Service Fund pursuant to a Supplemental Indenture, a Series 

Principal Account, a Series Interest Account and, if applicable, a Series Sinking Fund Account for 

each Series of Bonds and a Series Capitalized Interest Account, which accounts shall be separate 

and apart from all other Funds and Accounts established under the Indenture and from all other 

moneys of the Trustee. 

The Trustee at all times shall make available to any Paying Agent the funds in the Series 

Principal Account and the Series Interest Account of the Debt Service Fund to pay the principal 

of the applicable Series of Bonds as they mature upon surrender thereof and the interest on the 

applicable Series of Bonds as it becomes payable, respectively. When a Series of Bonds is 

redeemed, the amount, if any, in the applicable Series Interest Account of the Debt Service Fund 

representing interest thereon shall be applied to the payment of accrued interest in connection with 

such redemption. 

The Trustee shall apply moneys in the Series Sinking Fund Account in the Debt Service 

Fund for purchase or redemption of the applicable Series of Bonds in amounts and maturities set 

forth in the Supplemental Indenture. Whenever Bonds of a Series are to be purchased out of such 

Series Sinking Fund Account, if the Issuer shall notify the Trustee in writing that the Issuer wishes 
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to arrange for such purchase, the Trustee shall comply with the Issuer's arrangements provided 

they conform to the Indenture. 

Except to the extent otherwise provided in a Supplemental Indenture with respect to a 

Series of Bonds, purchases and redemptions out of the Series Sinking Fund Account shall be made 

as follows: 

(a) The Trustee shall apply the amounts required to be transferred to the 

applicable Series Sinking Fund Account (less any moneys applied to the purchase of Bonds of the 

applicable Series pursuant to the next sentence hereof) on the mandatory sinking fund redemption 

date in each of the years set forth in the Supplemental Indenture to the redemption of Bonds of the 

related Series in the amounts, manner and maturities and on the dates set forth in the Supplemental 

Indenture, at a Redemption Price of 100% of the principal amount thereof. At the written direction 

of the Issuer, the Trustee shall apply moneys from time to time available in the applicable Series 

Sinking Fund Account to the purchase of Bonds of the applicable Series which mature in the 

aforesaid years, at prices not higher than the principal amount thereof, in lieu of redemption as 

aforesaid, provided that firm purchase commitments can be made before the notice of redemption 

would otherwise be required to be given. In the event of purchases at less than the principal amount 

thereof, the difference between the amount in the Series Sinking Fund Account representing the 

principal amount of the Bonds so purchased and the purchase price thereof (exclusive of accrued 

interest) shall be transferred to the related Series Interest Account of the Debt Service Fund. 

(b) Accrued interest on purchased or redeemed Bonds of a Series shall be paid 

from the related Series Interest Account of the Debt Service Fund. 

(c) In lieu of paying the Debt Service Requirements necessary to allow any 

mandatory redemption of Bonds of a Series from the related Series Sinking Fund Account, the 

Issuer may present to the Trustee Bonds of such Series purchased by the Issuer pursuant to 

subparagraph (a) above and furnished for such purposes; provided, however, that no Bonds of such 

Series so purchased shall be credited towards the Debt Service Requirements in respect of the 

mandatory redemption of Bonds of such Series for which notice of redemption has been given 

pursuant to Section 8.02 of this Master Indenture. Any Bond so purchased shall be presented to 

the Trustee for cancellation. In such event, the Debt Service Requirements with respect to the 

Bonds of a Series for the period in which the purchased Bonds are presented to the Trustee shall, 

for all purposes hereunder, be reduced by an amount equal to the aggregate principal amount of 

any such Bonds so presented. 

SECTION 6.05. Debt Service Reserve Fund. The Trustee is hereby authorized and 

directed to establish a Debt Service Reserve Fund and, if applicable, pursuant to a Supplemental 

Indenture a Series Account for each Series of Bonds issued hereunder. The Debt Service Reserve 

Fund and each Series Account therein shall be held by the Trustee subject to the provisions herein 

or solely for the benefit of each related Series of Bonds or sub-Series, as determined by the 

applicable Supplemental Indenture; provided, however, that notwithstanding anything to the 

contrary contained in this Master Indenture, the Supplemental Indenture authorizing the issuance 

of a Series of Bonds may provide that the Debt Service Reserve Fund is not applicable and no 

account therein shall secure such Series of Bonds. The Debt Service Reserve Fund and each Series 

Account therein shall constitute an irrevocable trust fund to be applied solely as set forth herein 

32 



and shall be held by the Trustee separate and apart from all other Funds and Accounts held under 

the Indenture and from all other moneys of the Trustee. Unless otherwise provided in the 

Supplemental Indenture authorizing the issuance of a Series of Bonds, on the date of issuance and 

delivery of a Series of Bonds an amount of Bond proceeds or equity equal to the Debt Service 

Reserve Requirement in respect of such Series of Bonds, calculated as of the date of issuance and 

delivery of such Series of Bonds, shall be deposited in the related Series Account of the Debt 

Service Reserve Fund. Unless otherwise provided in the Supplemental Indenture with respect to a 

Series of Bonds, and as long as there exists no default under the Indenture and the amount in the 

Series Account of the Debt Service Reserve Fund is not reduced below the then applicable Debt 

Service Reserve Requirement with respect to such Series of Bonds, earnings on investments in the 

Series Account of the Debt Service Reserve Fund shall, prior to the Completion Date of a Project, 

be transferred to the applicable Series Account of the Acquisition and Construction Fund, and after 

the Completion Date, shall be transferred, at the written direction of the Issuer, to the related Series 

Account of the Revenue Fund. Otherwise, earnings on investments in each Series Account of the 

Debt Service Reserve Fund shall be retained therein until applied as set forth herein. Unless 

otherwise provided in a Supplemental Indenture, in the event that the amount in a Series Account 

of the Debt Service Reserve Fund exceeds the Debt Service Reserve Requirement with respect to 

such Series of Bonds due to a decrease in the then applicable Debt Service Reserve Requirement 

as a result of a Prepayment of Special Assessments, which Special Assessments are pledged for 

the payment and security of such Series of Bonds, the excess amount shall be transferred from the 

Series Account or Subaccount of the Debt Service Reserve Fund to the applicable Series Account 

of the Bond Redemption Fund established for such Series of Bonds and shall constitute a credit 

against such Prepayment. In the event that the amount in a Series Account of the Debt Service 

Reserve Fund exceeds the Debt Service Reserve Requirement with respect to such Series of Bonds 

due to a decrease in the then applicable Debt Service Reserve Requirement for any other reason, 

the excess amount shall, unless otherwise provided in the Supplemental Indenture with respect to 

a Series of Bonds, be transferred from the Series Account of the Debt Service Reserve Fund to the 

related Series Account or subaccount of the Bond Redemption Fund. 

Whenever for any reason on an Interest Payment Date, principal payment date or 

mandatory redemption date with respect to a related Series of Bonds secured by a Series Account 

of the Debt Service Reserve Fund the amount in the related Series Interest Account, the related 

Series Principal Account or the related Series Sinking Fund Account, as the case may be, is 

insufficient to pay all amounts payable on such Series of Bonds therefrom on such payment dates, 

the Trustee shall, without further instructions, transfer the amount of any such deficiency from the 

related Series Account of the Debt Service Reserve Fund into the related Series Interest Account, 

the related Series Principal Account and the related Series Sinking Fund Account, as the case may 

be, with priority to the related Series Interest Account and then, proportionately according to the 

respective deficiencies therein, to the related Series Principal Account and the related Series 

Sinking Fund Account, to be applied to pay the Series of Bonds secured by the Series Account of 

the Debt Service Reserve Fund. 

Notwithstanding the foregoing, if permitted by the terms of the applicable Supplemental 

Indenture, in lieu of the required deposits into the related Series Account of the Debt Service 

Reserve Fund, the Issuer may cause to be deposited into the Series Account of the Debt Service 

Reserve Fund a Debt Service Reserve Insurance Policy or Debt Service Reserve Letter of Credit, 

either in lieu of any cash amount required to be deposited therein in connection with the issuance 
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of any Series of Bonds or in substitution for the full amounts then on deposit therein or in an 

amount equal to the difference between the amount required to be deposited and the sum, if any, 

then on deposit in the Series Account of the Debt Service Reserve Fund, which Debt Service 

Reserve Insurance Policy or Debt Service Reserve Letter of Credit shall be payable (upon the 

giving of notice as required thereunder) on any Interest Payment Date or principal payment date 

on which a deficiency exists which cannot be remedied by moneys in any other Fund or Account 

held pursuant to the Indenture and available for such purpose. Unless otherwise provided in the 

Supplemental Indenture with respect to a Series of Bonds, if any such Debt Service Reserve 

Insurance Policy or Debt Service Reserve Letter of Credit is substituted for moneys on deposit in 

the Series Account of the Debt Service Reserve Fund, or if at any time there are excess moneys in 

the Series Account of the Debt Service Reserve Fund, the excess moneys in the Series Account of 

the Debt Service Reserve Fund shall be transferred to and deposited in the related Series Account 

or Subaccount of the Revenue Fund. If a disbursement is made from a Debt Service Reserve 

Insurance Policy or Debt Service Reserve Letter of Credit, the Issuer shall be obligated to either 

reinstate the maximum limits of such Debt Service Reserve Insurance Policy or Debt Service 

Reserve Letter of Credit immediately following such disbursement or to deposit into the Series 

Account of the Debt Service Reserve Fund, as provided in the Indenture for restoration of 

withdrawals from the Series Account of the Debt Service Reserve Fund, funds in the amount of 

the disbursement made under such Debt Service Reserve Insurance Policy or Debt Service Reserve 

Letter of Credit. 

In the event that upon the occurrence of any deficiency in a Series Interest Account, a 

Series Principal Account or a Series Sinking Fund Account, the Series Account of the Debt Service 

Reserve Fund is then funded with a Debt Service Reserve Letter of Credit or Debt Service Reserve 

Insurance Policy, the Trustee shall, on an Interest Payment Date or principal payment date or 

mandatory redemption date to which such deficiency relates, draw upon the Debt Service Reserve 

Letter of Credit or cause to be paid under the Debt Service Reserve Insurance Policy an amount 

sufficient to remedy such deficiency, in accordance with the terms and provisions of the Debt 

Service Reserve Letter of Credit or Debt Service Reserve Insurance Policy, as applicable, and any 

corresponding reimbursement or other agreement governing the Debt Service Reserve Letter of 

Credit or Debt Service Reserve Insurance Policy; provided, however, that if at the time of such 

deficiency the Series Account of the Debt Service Reserve Fund is only partially funded with a 

Debt Service Reserve Letter of Credit or Debt Service Reserve Insurance Policy, prior to drawing 

on the Debt Service Reserve Letter of Credit or Debt Service Reserve Insurance Policy, as 

applicable, the Trustee shall first apply any cash and securities on deposit in the Series Account of 

the Debt Service Reserve Fund to remedy the deficiency in accordance with the second paragraph 

of this Section 6.05 and, if after such application a deficiency still exists, the Trustee shall make 

up the balance of the deficiency by drawing on the Debt Service Reserve Letter of Credit or Debt 

Service Reserve Insurance Policy, as provided in this sentence. Amounts drawn on the Debt 

Service Reserve Letter of Credit or Debt Service Reserve Insurance Policy, as applicable, shall be 

applied as set forth in the second paragraph of this Section 6.05. Any amounts drawn under a Debt 

Service Reserve Letter of Credit or Debt Service Reserve Insurance Policy shall be reimbursed to 

the issuer thereof in accordance with the terms and provisions of the reimbursement or other 

agreement governing such Debt Service Reserve Letter of Credit or Debt Service Reserve 

Insurance Policy. 
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SECTION 6.06. Bond Redemption Fund. The Trustee is hereby authorized and directed 

to establish a Bond Redemption Fund and a Series Account therein for each Series of Bonds issued 

hereunder into which shall be deposited moneys, unless otherwise provided in a Supplemental 

Indenture with respect to a Series of Bonds, in the amounts and at the times provided in Sections 

5.01, 6.01, 6.03, 6.05, 9.08(d) and 9.14(c) of this Master Indenture. The Series Account within the 

Bond Redemption Fund shall constitute an irrevocable trust fund to be applied solely as set forth 

in the applicable Supplemental Indenture for the related Series of Bonds and shall be held by the 

Trustee separate and apart from all other Funds and Accounts held under such Indenture and from 

all other moneys of the Trustee. All earnings on investments held in the Series Account within the 

Bond Redemption Fund shall be retained therein and applied as set forth below. 

Moneys in the Series Account within the Bond Redemption Fund (including all earnings 

on investments held in the Series Account within the Bond Redemption Fund) shall be 

accumulated therein to be used in the following order of priority, to the extent that the need therefor 

arises: 

FIRST, to make such deposits into the Rebate Fund created and established under 

this Master Indenture as the Issuer may direct in accordance with an arbitrage rebate 

agreement, such moneys thereupon to be used solely for the purposes specified in said 

arbitrage rebate agreement. Any moneys so transferred from the Series Account within the 

Bond Redemption Fund to the Rebate Fund shall thereupon be free from the lien and pledge 

of the related Indenture; 

SECOND, to be used to call for redemption pursuant to clause (b) of Section 8.01 

hereof an amount of Bonds of the applicable Series equal to the amount of money 

transferred to the Series Account within the Bond Redemption Fund pursuant to the 

aforesaid clauses or provisions, as appropriate, for the purpose of such extraordinary 

mandatory redemption on the dates and at the prices provided in such clauses or provisions, 

as appropriate; and 

THIRD, the remainder to be utilized by the Trustee, at the direction of a 

Responsible Officer, to call for redemption on each Interest Payment Date or other date on 

which Bonds of the applicable Series are subject to optional redemption pursuant to Section 

8.01(a) hereof such amount of Bonds of the applicable Series as, with the redemption 

premium, may be practicable; provided, however, that not less than Five Thousand Dollars 

($5,000) principal amount of Bonds of the applicable Series shall be called for redemption 

at one time. 

Any such redemption shall be made in accordance with the provisions of Article VIII of 

this Master Indenture and the applicable provisions of the related Supplemental Indenture. The 

Issuer shall pay all expenses in connection with such redemption. 

SECTION 6.07. Drawings on Credit Facility. With respect to Bonds in respect of which 

there has been issued a Credit Facility, the Trustee shall draw on the Credit Facility, in accordance 

with the provisions for drawing under such Credit Facility, and within the requisite time period, 

all as set forth in the Credit Facility Agreement or the Supplemental Indenture. 
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SECTION 6.08. Procedure When Funds Are Sufficient to Pay All Bonds of a Series. 

Unless otherwise provided in the Supplemental Indenture with respect to a Series of Bonds, if at 

any time the moneys held by the Trustee in the Funds (other than the moneys in the Rebate Fund) 

and Accounts hereunder and under a Supplemental Indenture and available therefor are sufficient 

to pay the principal or Redemption Price of, as the case may be, and interest on all Bonds of a 

Series then Outstanding under such Indenture to maturity or prior redemption, together with any 

amounts due the Issuer and the Trustee, Paying Agent, Registrar and Credit Facility Issuer, if any, 

the Trustee, at the direction of the Issuer, shall apply the amounts in the Series Funds and Series 

Accounts to the payment of the aforesaid obligations and the Issuer shall not be required to pay 

over any further Pledged Revenues with respect to such Series of Bonds unless and until it shall 

appear that there is a deficiency in the Funds and Accounts held by the Trustee. 

SECTION 6.09. Certain Moneys to Be Held for Series Bondholders Only. Each Series 

of Bonds issued pursuant to this Master Indenture and the related Supplemental Indenture shall be 

secured by Pledged Revenues, as set forth herein, and otherwise may be secured by such additional 

Funds and Accounts and other security (including, but not limited to, Credit Facilities) established 

by the pertinent Supplemental Indenture. Moneys and investments in the various Funds and 

Accounts created under a Supplemental Indenture expressly and solely for the benefit of the Series 

of Bonds issued under such Supplemental Indenture shall be held in trust by the Trustee for the 

benefit of the Holders of, and Credit Facility Issuer with respect to, Bonds of that Series only. 

SECTION 6.10. Unclaimed Moneys. In the event any Bond shall not be presented for 

payment when the principal of such Bond becomes due, either at maturity or at the date fixed for 

redemption of such Bond or otherwise, if amounts sufficient to pay such Bond have been deposited 

with the Trustee for the benefit of the owner of the Bond and have remained unclaimed for two (2) 

years after the date payment thereof becomes due shall, upon request of the Issuer, if the Issuer is 

not at the time to the actual knowledge of a Responsible Officer of the Trustee in default with 

respect to any covenant in this Master Indenture, any Supplemental Indenture or the Bonds 

contained, be paid to the Issuer; and the Owners of the Bonds for which the deposit was made shall 

thereafter be limited to a claim against the Issuer; provided, however, that the Trustee, before 

making payment to the Issuer, may, at the expense of the Issuer, cause a notice to be published in 

an Authorized Newspaper, stating that the money remaining unclaimed will be returned to the 

Issuer after a specified date. 

SECTION 6.11. Rebate Fund. The Trustee is hereby authorized and directed to establish 

a Rebate Fund. Unless provided otherwise in a Supplemental Indenture, the Trustee shall transfer 

monies from the applicable Series Account in the Revenue Fund and deposit the same to the Rebate 

Fund, and shall make payments therefrom at the times and in the amounts as directed by the Issuer 

in writing that are required to comply with the covenants in the applicable Arbitrage Certificate. If 

so directed by the Issuer in writing, the Trustee shall create one or more Series Accounts within 

the Rebate Fund relating to one or more particular Series of Bonds. 

(a) All amounts held in the Rebate Fund shall be governed by this Section and 

the applicable Arbitrage Certificate. The Trustee shall be entitled to rely on the rebate calculations 

obtained from the rebate analyst retained by the Issuer pursuant to any Arbitrage Certificate and 

the Trustee shall not be responsible for any loss or damage resulting from any good faith action 

taken or omitted to be taken by the Issuer in reliance upon such calculations. 
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(b) Pursuant to the applicable Arbitrage Certificate, the Trustee shall remit all 

rebate installments and a final rebate payment to the United States. The Trustee shall have no 

obligation to pay any amounts required to be rebated pursuant to this Section and the applicable 

Arbitrage Certificate, other than at the direction of the Issuer and from moneys held in the Rebate 

Fund or from other moneys provided to it by the Issuer. Any moneys remaining in the Rebate Fund 

after redemption and payment of all of the Bonds and payment and satisfaction of any arbitrage 

rebate shall be withdrawn and paid to the Issuer. 

(c) Notwithstanding any other provision of this Indenture, including in 

particular Article XIV hereof, the obligation to pay arbitrage rebate to the United States and to 

comply with all other requirements of this Section and the Arbitrage Certificate shall survive the 

defeasance or payment in full of the Bonds. 

(d) The Trustee shall not be deemed to have constructive knowledge of the 

Code or regulations, rulings and judicial decisions concerning the Code. 

ARTICLE VII 

SECURITY FOR AND INVESTMENT OR DEPOSIT OF FUNDS 

SECTION 7.01. Deposits and Security Therefor. Unless otherwise provided in the 

Supplemental Indenture with respect to a Series of Bonds, all moneys received by the Trustee 

under a Supplemental Indenture for deposit in any Fund or Account established under this Master 

Indenture or such Supplemental Indenture shall be considered trust funds, shall not be subject to 

lien or attachment, except for the lien created by this Master Indenture and the related 

Supplemental Indenture, and shall be deposited with the Trustee, until or unless invested or 

deposited as provided in Section 7.02 hereof. All deposits of moneys received by the Trustee under 

this Master Indenture or such Supplemental Indenture (whether original deposits under this 

Section 7.01 or deposits or redeposits in time accounts under Section 7.02) shall, to the extent not 

insured and to the extent permitted by law, be fully secured, except for investments of the type set 

forth in clause (iii) of the definition of Investment Securities, as to both principal and interest 

earned, by Investment Securities of the types set forth in the definition of Investment Securities 

and the provisions thereof. If at any time the Trustee is unwilling to accept such deposits or unable 

to secure them as provided above, the Trustee may deposit such moneys with any other depository 

which is authorized to receive them and the deposits of which are insured by the Federal Deposit 

Insurance Corporation (including the FDIC Savings Association Insurance Fund). All deposits in 

any other depository in excess of the amount covered by insurance (whether under this Section 

7.01 or Section 7.02 as aforesaid) shall, to the extent permitted by law, be fully secured as to both 

principal and interest earned, in the same manner as required herein for deposits with the Trustee. 

Such security shall be deposited with a Federal Reserve Bank, with the trust department of the 

Trustee as authorized by law with respect to trust funds in the State, or with a bank or trust company 

having a combined net capital and surplus of not less than $50,000,000. 

SECTION 7.02. Investment or Deposit of Funds. Except to the extent otherwise provided 

in a Supplemental Indenture with respect to a Series of Bonds, the Trustee shall, as directed by the 

Issuer in writing, invest moneys held in any Series Account within the Debt Service Fund, any 

Series Account within the Debt Service Reserve Fund and any Series Account within the Bond 

Redemption Fund created under any Supplemental Indenture only in Government Obligations and 
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other Investment Securities. All deposits in time accounts shall be subject to withdrawal without 

penalty and all investments shall mature or be subject to redemption by the holder without penalty, 

not later than the date when the amounts will foreseeably be needed for purposes set forth herein 

or in the Supplemental Indenture with respect to a Series of Bonds. All securities securing 

investments under this Section shall be deposited with a Federal Reserve Bank, with the trust 

department of the Trustee, as authorized by law with respect to trust funds in the State, or with a 

bank or trust company having a combined net capital and surplus of not less than $50,000,000. 

The interest and income received upon such investments and any interest paid by the Trustee or 

any other depository of any Fund or Account and any profit or loss resulting from the sale of 

securities shall be added or charged to the Fund or Account for which such investments are made; 

provided, however, that if the amount in any Fund or Account equals or exceeds the amount 

required to be on deposit therein, subject to Section 6.05 of this Master Indenture and unless 

otherwise provided in a Supplemental Indenture with respect to a Series of Bonds, any interest and 

other income so received shall be deposited in the related Series Account of the Revenue Fund. 

Upon written request of the Issuer, or on its own initiative whenever payment is to be made out of 

any Fund or Account, the Trustee shall sell such securities as may be requested to make the 

payment and restore the proceeds to the Fund or Account in which the securities were held. The 

Trustee shall not be accountable for any depreciation in the value of any such security or for any 

loss resulting from the sale thereof. If net proceeds from the sale of securities held in any Fund or 

Account shall be less than the amount invested and, as a result, the amount on deposit in such Fund 

or Account is less than the amount required to be on deposit in such Fund or Account, the amount 

of such deficit shall be transferred to such Fund or Account from the related Series Account of the 

Revenue Fund. 

In the absence of written investment instructions from the Issuer, the Trustee shall not be 

responsible or liable for keeping the moneys held by it hereunder invested or for any losses because 

such amounts were not invested. Moneys in any of the Funds and Accounts established pursuant 

to the Indenture, when held by the Trustee, shall be promptly invested by the Trustee in accordance 

with all written directions from the Issuer and the Issuer shall be responsible for ensuring that such 

instructions conform to requirements of this Master Indenture including, without limitation, Article 

VII hereof. The Trustee shall not be liable or responsible for any loss or entitled to any gain 

resulting from any investment or sale upon the investment instructions of the Issuer or otherwise, 

including that set forth in the first sentence of this paragraph. The Trustee may conclusively rely 

upon the Issuer's written instructions as to both the suitability and legality of all investments 

directed hereunder or under any Supplemental Indenture. Ratings of investments shall be 

determined by the Issuer at the time of purchase of such investments, and monitored thereafter, 

without regard to ratings subcategories. The Trustee shall have no responsibility to monitor the 

ratings of investments. Unless otherwise directed in writing by the Issuer, the Trustee may make 

any and all such investments permitted by the provisions of this section through its own investment 

department or that of its affiliates or subsidiaries, and may charge its ordinary and customary fees 

for such trades. Confirmations of investments are not required to be issued by the Trustee for each 

month in which a monthly statement is rendered. No statement need be rendered for any fund or 

account if no activity occurred in such fund or account during such month. 

SECTION 7.03. Valuation of Funds. Except for the assets on deposit in the Debt Service 

Reserve Fund, the Trustee shall value the assets in each of the Funds and Accounts established 

hereunder or under any Supplemental Indenture within ten (10) Business Days prior to each 
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Interest Payment Date. With respect to the assets in the Debt Service Reserve Fund, including all 

accounts established therein, the Trustee shall value such assets forty-five (45) days prior to each 

Interest Payment Date. In either case, as soon as practicable after each such valuation date (but no 

later than ten (10) Business Days after each such valuation date), the Trustee shall provide the 

Issuer a report of the status of each Fund and Account as of the valuation date. In computing the 

assets of any Fund or Account, investments and accrued interest thereon shall be deemed a part 

thereof, subject to Section 7.02 hereof. For the purpose of determining the amount on deposit to 

the credit of any Fund or Account established hereunder or under any Supplemental Indenture, 

obligations in which money in such Fund or Account shall have been invested shall be valued at 

the market value or the amortized cost thereof, whichever is lower, or at the redemption price 

thereof, to the extent that any such obligation is then redeemable at the option of the holder. The 

Trustee does not make any representation as to the accuracy of any quotation of the market value 

of any investment (or the accrued interest thereon) in any Fund or Account. The Trustee shall (i) 

only be required to report the market value of any investment according to the price provided by 

pricing services and sources relied upon by the Trustee, and (ii) not have any duty to independently 

value any investment other than the price provided by pricing services and sources relied upon by 

the Trustee. 

SECTION 7.04. Brokerage Confirmations. The Issuer acknowledges that to the extent 

regulations of the Comptroller of the Currency or other applicable regulatory entity grant the Issuer 

the right to receive individual confirmations of security transactions at no additional cost, as they 

occur, the Issuer specifically waives receipt of such confirmations to the extent permitted by law. 

The Trustee will furnish the Issuer periodic cash transaction statements that include detail for all 

investment transactions made by the Trustee hereunder. 

ARTICLE VIII 

REDEMPTION AND PURCHASE OF BONDS 

SECTION 8.01. Redemption Dates and Prices. Unless provided otherwise in a 

Supplemental Indenture with respect to a Series of Bonds, the Bonds of a Series may be made 

subject to optional, mandatory and extraordinary redemption and purchase, either in whole or in 

part, by the Issuer, prior to maturity in the amounts, at the times and in the manner provided in this 

Article VIII and in the related Supplemental Indenture. 

(a) Optional Redemption. Bonds of a Series shall be subject to optional 

redemption at the direction of the Issuer, at the times and upon payment of the purchase price as 

provided in the related Supplemental Indenture. 

(b) Extraordinary Mandatory Redemption in Whole or in Part. Except as 

otherwise provided in a Supplemental Indenture with respect to Bonds of the related Series, Bonds 

of a Series are subject to extraordinary mandatory redemption prior to maturity by the Issuer in 

whole, on any date, or in part, on any Interest Payment Date, at an extraordinary mandatory 

redemption price equal to 100% of the principal amount of the Bonds to be redeemed, plus interest 

accrued to the redemption date, (i) from moneys deposited into the related Series Account within 

the Bond Redemption Fund following the payment in full of Special Assessments on any portion 

of the District Lands in accordance with the provisions of Section 9.08(a) hereof; (ii) from moneys 

deposited into the related Series Account within the Bond Redemption Fund following the 
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payment in full or in part of Special Assessments on any portion of the District Lands as a result 

of any Prepayment of Special Assessments in accordance with Section 9.08(b) hereof or Payment 

In Kind in accordance with Section 9.08(c) hereof; (iii) when sufficient moneys are on deposit in 

the related Series Funds and Accounts (other than moneys in the Rebate Fund and any other 

excluded Fund or Account as provided in a Supplemental Indenture with respect to a Series of 

Bonds or moneys required to pay Costs of the Project under the applicable Supplemental 

Indenture) to pay and redeem all Outstanding Bonds of a Series and accrued interest thereon to the 

redemption date in addition to all amounts owed to Persons under the Indenture; (iv) from moneys 

in excess of the Debt Service Reserve Requirement for a Series of Bonds in the applicable Series 

Account of the Debt Service Reserve Fund transferred to the Series Bond Redemption Fund 

pursuant to Section 6.05 hereof; (v) from excess moneys transferred from the Series Account of 

the Revenue Fund to the Series Account within the Bond Redemption Fund in accordance with 

Section 6.03 of this Master Indenture; (vi) from moneys, if any, on deposit in the Series Account 

within the Bond Redemption Fund pursuant to Section 9.14(c) hereof following condemnation or 

the sale of any portion of the District Lands benefited by a Project to a governmental entity under 

threat of condemnation by such governmental entity or the damage or destruction of all or 

substantially all of the Project when such moneys are not to be used pursuant to 9.14(c) to repair, 

replace or restore the Project; provided, however, that at least forty-five (45) days prior to such 

extraordinary mandatory redemption, the Issuer shall cause to be delivered to the Trustee (x) notice 

setting forth the redemption date and (y) a certificate of the Consulting Engineer confirming that 

the repair and restoration of the Project would not be economical or would be impracticable; or 

(vii) from amounts transferred to the Series Account of the Bond Redemption Fund from the Series 

Account of the Acquisition and Construction Fund in accordance with Section 5.01(c) hereof. 

(c) Mandatory Sinking Fund Redemption. Bonds of a Series may be subject to 

mandatory sinking fund redemption at a Redemption Price of 100% of the principal amount thereof 

plus accrued interest to the redemption date, in the years and amounts set forth in a Supplemental 

Indenture. 

In connection with such mandatory sinking fund redemption of Bonds, amounts shall be 

transferred from the applicable Series Account of the Revenue Fund to the Series Sinking Fund 

Account of the Debt Service Fund, all as more particularly described in Section 6.03 hereof. 

The principal amounts of scheduled mandatory sinking fund redemption amounts shall be 

reduced as specified by the Issuer or as provided in Section 8.04 hereof by any principal amounts 

of the Bonds redeemed pursuant to Section 8.01(a) and (b) hereof or purchased pursuant to Section 

6.04 hereof. 

Upon any redemption of Bonds other than in accordance with scheduled mandatory sinking 

fund redemption amounts, the Issuer shall cause to be recalculated and delivered to the Trustee 

revised mandatory sinking fund redemption amounts recalculated so as to amortize the 

Outstanding principal amount of Bonds of such Series in substantially equal annual installments 

of principal and interest (subject to rounding to Authorized Denominations of principal) over the 

remaining term of the Bonds of such Series. The mandatory sinking fund redemption amounts as 

so recalculated shall not result in an increase in the aggregate of the mandatory sinking fund 

redemption amounts for all Bonds of such Series in any year. In the event of a redemption or 

purchase occurring less than 45 days prior to a date on which a mandatory sinking fund redemption 
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amounts is due, the foregoing recalculation shall not be made to mandatory sinking fund 

redemption amounts due in the year in which such redemption or purchase occurs, but shall be 

made to mandatory sinking fund redemption amounts for the immediately succeeding and 

subsequent years. 

SECTION 8.02. Notice of Redemption and of Purchase. Except where otherwise 

required by a Supplemental Indenture, when required to redeem or purchase Bonds of a Series 

under any provision of the related Indenture or directed to do so by the Issuer, the Trustee shall 

cause notice of the redemption, either in whole or in part, to be mailed at least thirty (30) but not 

more than sixty (60) days prior to the redemption or purchase date to all Owners of Bonds to be 

redeemed or purchased (as such Owners appear on the Bond Register on the fifth (5th) day prior 

to such mailing), at their registered addresses, but failure to mail any such notice or defect in the 

notice or in the mailing thereof shall not affect the validity of the redemption or purchase of the 

Bonds of such Series for which notice was duly mailed in accordance with this Section 8.02. Such 

notice shall be given in the name of the Issuer, shall be dated, shall set forth the Bonds of such 

Series Outstanding which shall be called for redemption or purchase and shall include, without 

limitation, the following additional information: 

(a) the redemption or purchase date; 

(b) the redemption or purchase price; 

(c) CUSIP numbers, to the extent applicable, and any other distinctive 

numbers and letters; 

(d) any conditions that must be satisfied for the Bonds to be redeemed on the 

date of redemption; 

(e) if less than all Outstanding Bonds of a Series to be redeemed or purchased, 

the identification (and, in the case of partial redemption, the respective principal amounts) of the 

Bonds to be redeemed or purchased; 

(f) that on the redemption or purchase date the Redemption Price or purchase 

price will become due and payable upon surrender of each such Bond or portion thereof called for 

redemption or purchase, and that interest thereon shall cease to accrue from and after said date; 

and 

(g) the place where such Bonds are to be surrendered for payment of the 

redemption or purchase price, which place of payment shall be a corporate trust office of the 

Trustee. 

If at the time of mailing of notice of an optional redemption or purchase, the Issuer shall 

not have deposited with the Trustee or Paying Agent moneys sufficient to redeem or purchase all 

the Bonds called for redemption or purchase, such notice shall be entitled "CONDITIONAL 

NOTICE OF REDEMPTION" or "CONDITIONAL NOTICE OF PURCHASE," as appropriate, 

and shall expressly state that the redemption or purchase, as appropriate, is conditional and is 

subject to the deposit of the redemption or purchase moneys with the Trustee or Paying Agent, as 
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the case may be, not later than the redemption or purchase date, and such notice shall be of no 

effect unless such moneys are so deposited. 

If the amount of funds deposited with the Trustee for such redemption, or otherwise 

available, is insufficient to pay the Redemption Price and accrued interest on the Bonds so called 

for redemption on the redemption date, the Trustee shall redeem and pay on such date an amount 

of such Bonds for which such funds are sufficient, selecting the Bonds to be redeemed randomly 

from among all such Bonds called for redemption on such date, and among different maturities of 

Bonds in the same manner as the initial selection of Bonds to be redeemed, and from and after 

such redemption date, interest on the Bonds or portions thereof so paid shall cease to accrue and 

become payable; but interest on any Bonds or portions thereof not so paid shall continue to accrue 

until paid at the same rate as it would have had such Bonds not been called for redemption. 

The notices required to be given by this Section 8.02 shall state that no representation is 

made as to correctness or accuracy of the CUSIP numbers listed in such notice or printed on the 

Bonds. 

SECTION 8.03. Payment of Redemption Price. If any required (a) unconditional notice 

of redemption has been duly mailed or waived by the Owners of all Bonds called for redemption 

or (b) conditional notice of redemption has been so mailed or waived and the redemption moneys 

have been duly deposited with the Trustee or Paying Agent, then in either case, the Bonds called 

for redemption shall be payable on the redemption date at the applicable Redemption Price plus 

accrued interest, if any, to the redemption date. Bonds of a Series so called for redemption, for 

which moneys have been duly deposited with the Trustee, will cease to bear interest on the 

specified redemption date, shall no longer be secured by the related Indenture and shall not be 

deemed to be Outstanding under the provisions of the related Indenture. 

Payment of the Redemption Price, together with accrued interest, shall be made by the 

Trustee or Paying Agent to or upon the order of the Owners of the Bonds called for redemption 

upon surrender of such Bonds. The Redemption Price of the Bonds to be redeemed, the expenses 

of giving notice and any other expenses of redemption, shall be paid out of the Fund from which 

redemption is to be made or by the Issuer, or as specified in a Supplemental Indenture. 

SECTION 8.04. Partial Redemption of Bonds. Except to the extent otherwise provided 

in a Supplemental Indenture, if less than all of a Series of Bonds of a maturity are to be redeemed, 

the Trustee shall select the particular Bonds or portions of the Bonds to be called for redemption 

by lot in such reasonable manner as the Trustee in its discretion may determine. In the case of any 

partial redemption of Bonds of a Series pursuant to Section 8.01(a), such redemption shall be 

effectuated by redeeming Bonds of such Series of such maturities in such manner as shall be 

specified by the Issuer in writing, subject to the provisions of Section 8.01 hereof. In the case of 

any partial redemption of Bonds of a Series pursuant to Section 8.01(b), such redemption shall be 

effectuated by redeeming Bonds of such Series pro rata among the maturities, treating each date 

on which a mandatory sinking fund redemption amount is due as a separate maturity for such 

purpose, with the portion to be redeemed from each maturity being equal to the product of the 

aggregate principal amount of Bonds of such Series to be redeemed multiplied times a fraction the 

numerator of which is the principal amount of the Series of Bonds of such maturity outstanding 
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immediately prior to the redemption date and the denominator of which is the aggregate principal 

amount of all Bonds of such Series outstanding immediately prior to the redemption date. 

ARTICLE IX 

COVENANTS OF THE ISSUER 

SECTION 9.01. Power to Issue Bonds and Create Lien. The Issuer is duly authorized 

under the Act and all applicable laws of the State to issue the Bonds, to adopt and execute this 

Master Indenture and to pledge the Pledged Revenues for the benefit of the Bonds of a Series and 

any Credit Facility Issuer, except to the extent otherwise provided in a Supplemental Indenture. 

The Pledged Revenues are not and shall not be subject to any other lien senior to or on a parity 

with the lien created in favor of the Bonds of a Series and any Credit Facility Issuer with respect 

to such Series. The Bonds and the provisions of this Master Indenture and any Supplemental 

Indenture are and will be valid and legally enforceable obligations of the Issuer in accordance with 

their respective terms. The Issuer shall, at all times, to the extent permitted by law, defend, preserve 

and protect the pledge created by this Master Indenture and any Supplemental Indenture and all 

the rights of the Bondholders and any Credit Facility Issuer under this Master Indenture and any 

Supplemental Indenture against all claims and demands of all other Persons whomsoever. 

SECTION 9.02. Payment of Principal and Interest on Bonds. The payment of the 

principal or Redemption Price of and interest on all of the Bonds of a Series issued under the 

related Indenture shall be secured forthwith equally and ratably by a first lien on and pledge of the 

Pledged Revenues, except to the extent otherwise provided in a Supplemental Indenture; and 

Pledged Revenues in an amount sufficient to pay the principal or Redemption Price of and interest 

on the Bonds of a Series authorized by the related Indenture are hereby irrevocably pledged to the 

payment of the principal or Redemption Price of and interest on the Bonds of a Series authorized 

under the related Indenture, as the same become due and payable. The Issuer shall promptly pay 

the interest on and the principal or Redemption Price of every Bond issued hereunder according to 

the terms thereof, but shall be required to make such payment only out of the Pledged Revenues. 

THE BONDS AUTHORIZED UNDER THIS MASTER INDENTURE AND THE 

RELATED SUPPLEMENTAL INDENTURE AND THE OBLIGATIONS EVIDENCED 

THEREBY SHALL NOT CONSTITUTE A LIEN UPON ANY PROPERTY OF THE ISSUER, 

INCLUDING, WITHOUT LIMITATION, THE PROJECT OR ANY PORTION THEREOF IN 

RESPECT OF WHICH ANY SUCH BONDS ARE BEING ISSUED, OR ANY PART 

THEREOF, BUT SHALL CONSTITUTE A LIEN ONLY ON THE PLEDGED REVENUES AS 

SET FORTH IN THIS MASTER INDENTURE AND ANY SUPPLEMENTAL INDENTURE. 

NOTHING IN THE BONDS AUTHORIZED UNDER THIS MASTER INDENTURE AND 

ANY SUPPLEMENTAL INDENTURE SHALL BE CONSTRUED AS OBLIGATING THE 

ISSUER TO PAY THE BONDS OR THE REDEMPTION PRICE THEREOF OR THE 

INTEREST THEREON EXCEPT FROM THE PLEDGED REVENUES, OR AS PLEDGING 

THE FAITH AND CREDIT OF THE ISSUER, THE COUNTY, THE STATE OR ANY OTHER 

POLITICAL SUBDIVISION THEREOF, OR AS OBLIGATING THE ISSUER, THE COUNTY, 

THE STATE OR ANY OF ITS POLITICAL SUBDIVISIONS, DIRECTLY OR INDIRECTLY 

OR CONTINGENTLY, TO LEVY OR TO PLEDGE ANY FORM OF TAXATION 

WHATEVER THEREFOR. 
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SECTION 9.03. Special Assessments; Re-Assessments. 

(a) Except as otherwise provided in a Supplemental Indenture with respect to 

a Series of Bonds, the Issuer shall levy Special Assessments, and evidence and certify the same to 

the Tax Collector or cause the Property Appraiser to certify the same on the tax roll to the Tax 

Collector for collection by the Tax Collector and enforcement by the Tax Collector or the Issuer 

pursuant to the Act, Chapter 170 or Chapter 197, Florida Statutes, or any successor statutes, as 

applicable, and Section 9.04 hereof, to the extent and in an amount sufficient to pay Debt Service 

Requirements on all Outstanding Bonds. 

(b) If any Special Assessment shall be either in whole or in part annulled, 

vacated or set aside by the judgment of any court, or if the Issuer shall be satisfied that any such 

Special Assessment is so irregular or defective that the same cannot be enforced or collected, or if 

the Issuer shall have omitted to make such Special Assessment when it might have done so, the 

Issuer shall either (i) take all necessary steps to cause a new Special Assessment to be made for 

the whole or any part of said improvement or against any property benefited by said improvement, 

or (ii) in its sole discretion, make up the amount of such Special Assessment from any legally 

available moneys, which moneys shall be deposited into the applicable Series Account in the 

Revenue Fund. In case such second Special Assessment shall be annulled, the Issuer shall obtain 

and make other Special Assessments until a valid Special Assessment shall be made. 

SECTION 9.04. Method of Collection. Special Assessments shall be collected by the 

Issuer in accordance with the provisions of the Act, Chapter 170 and Chapter 197, Florida Statutes, 

or any successor statutes thereto, as applicable, in accordance with the terms of this Section. Except 

as stated in the last sentence of this paragraph or except as otherwise provided in a Supplemental 

Indenture, the Issuer shall use the uniform method for the levy, collection and enforcement of 

Special Assessments afforded by Sections 197.3631, 197.3632 and 197.3635, Florida Statutes, or 

any successor statutes thereto (the "Uniform Method"), and to do all things necessary to continue 

to use the Uniform Method or a comparable alternative method afforded by Section 197.3631, 

Florida Statutes. The Issuer shall use its best efforts to enter into and/or maintain in effect one or 

more written agreements with the Property Appraiser and the Tax Collector, either individually or 

jointly (together, the "Property Appraiser and Tax Collector Agreement") in order to effectuate the 

provisions of this Section. The Issuer shall ensure that any such Property Appraiser and Tax 

Collector Agreement remains in effect for at least as long as the final maturity of Bonds 

Outstanding under this Indenture. Prior to final platting of a particular parcel, or to the extent that 

the Issuer is legally prevented from collecting Special Assessments pursuant to the Uniform 

Method, then the Issuer shall collect and enforce Special Assessments pursuant to any available 

method under the Act, Chapter 170, Florida Statutes, or Chapter 197, Florida Statutes, or any 

successor statutes thereto. 

Notwithstanding the immediately preceding paragraph or any other provision in this Master 

Indenture to the contrary, upon the occurrence of an Event of Default, if the Trustee, acting at the 

direction of the Majority Holders of a Series of Bonds, requests that the Issuer not use the Uniform 

Method to collect the Special Assessments levied by the Issuer for the purpose of paying the Debt 

Service Requirements such Series of Bonds, but instead collect and enforce the Special 

Assessments levied by the Issuer for the purpose of paying the Debt Service Requirements such 

Series of Bonds to another available method under the Act, Chapter 170, Florida Statutes, or 
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Chapter 197, Florida Statutes, or any successor statutes thereto, then the Issuer shall collect and 

enforce said Special Assessments in the manner and pursuant to the method so requested by the 

Trustee. Any Special Assessments that are not collected pursuant to the Uniform Method shall be 

billed directly to the applicable Landowner and be payable not later than thirty (30) days prior to 

each Interest Payment Date. 

SECTION 9.05. Delinquent Special Assessments. Subject to the provisions of Section 

9.04 hereof, if the Landowner of any lot or parcel of land encumbered by Special Assessments 

assessed for a particular Project shall be delinquent in the payment of such Special Assessment, 

then such Special Assessment shall be enforced pursuant to the provisions of Chapter 197, Florida 

Statutes, or any successor statute thereto, including but not limited to the sale of tax certificates 

and tax deeds as regards such delinquent Special Assessment. In the event the provisions of 

Chapter 197, Florida Statutes, and any provisions of the Act with respect to such sale are 

inapplicable by operation of law or otherwise, then upon the delinquency of any Special 

Assessment the Issuer shall, to the extent permitted by law, utilize any other method of 

enforcement as provided by Section 9.04 hereof, including, without limitation, declaring the entire 

unpaid balance of such Special Assessment on such lot or parcel of land to be in default and, at its 

own expense, cause such delinquent property to be foreclosed, pursuant to the provisions of 

Section 170.10, Florida Statutes, in the same method now or hereafter provided by law for the 

foreclosure of mortgages on real estate and Section 17 of the Act and 170.10, Florida Statutes, or 

otherwise as provided by law. The Issuer covenants not to use the provisions of Chapter 173, 

Florida Statutes, unless no other provision under applicable law can be used to foreclose the 

Special Assessments. Notwithstanding anything to the contrary herein, the Issuer shall be entitled 

to recover from any foreclosure all of the Issuer’s fees and costs expended in connection with such 

foreclosure regardless whether such fees and costs are included as part of “Special Assessments,” 

as defined herein. 

SECTION 9.06. Sale of Tax Certificates and Issuance of Tax Deeds; Foreclosure of 

Special Assessment Liens. If the Special Assessments levied and collected under the Uniform 

Method described in Section 9.04 are delinquent, then the applicable procedures for issuance and 

sale of tax certificates and tax deeds for nonpayment shall be followed in accordance with Chapter 

197, Florida Statutes and related statutes. 

Alternatively, if the Uniform Method is not utilized, then upon any failure of any property 

owner to pay an installment of Special Assessments when due, the entire Special Assessment on 

the parcel or parcels as to which such delinquency pertains, with interest and penalties thereon, 

shall immediately become due and payable as provided by applicable law, and the Issuer, either 

on its own behalf or through the actions of the Trustee, may, and shall, if so directed in writing by 

the Majority Holders of the related Series of Bonds, at the Issuer's own expense, cause such 

delinquent property to be foreclosed as hereafter provided. Not less than ten (10) days prior to the 

filing of any foreclosure action as herein provided, the Issuer shall cause written notice thereof to 

be mailed to the Registered Owners of the Series of Bonds secured by such delinquent Special 

Assessments. The foreclosure proceedings shall be prosecuted as provided in Section 9.05 hereof, 

unless the Majority Holders provide written direction to suspend or terminate such foreclosure 

proceedings. 
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If any property shall be offered for sale for the nonpayment of any Special Assessment and 

no person or persons shall purchase such property for an amount equal to the full amount due on 

the Special Assessments (principal, interest, penalties and costs, plus attorneys' fees, if any), the 

property may then be purchased by the Issuer for an amount equal to the balance due on the Special 

Assessments (principal, interest, penalties and costs, plus attorneys' fees, if any), from any legally 

available funds of the Issuer, and the Issuer shall receive in its corporate name title to the property 

for the benefit of the Owners of the applicable Series of Bonds. Notwithstanding the foregoing, 

the Issuer and the Trustee, if directed by the Majority Holders shall, or if the Trustee or the Issuer 

shall so elect may, place title of property received upon foreclosure or deed in lieu of foreclosure 

into a special-purpose entity controlled by the Trustee, the Issuer, or such other entity acceptable 

to the Majority Holders of the Bonds of the Series so affected by such foreclosure, for the benefit 

of the Registered Owners. The Issuer, either through its own actions, or actions caused to be taken 

through the Trustee, shall have the power and shall lease or sell such property, and deposit all of 

the net proceeds of any such lease or sale into the Revenue Account. The Issuer, either through its 

own actions, or actions caused to be taken through the Trustee, agrees that it shall be required to 

take the measures provided by law for sale of property acquired by it as trustee for the Owners of 

the applicable Series of Bonds within sixty (60) days after the receipt of the request therefor signed 

by the Trustee or the Majority Holders of the Outstanding Bonds of the Series payable from Special 

Assessments assessed on such property. Not less than thirty (30) days prior to the proposed sale of 

any lot or tract of land acquired by foreclosure by the Issuer as provided in this Section, it shall 

give written notice thereof to such Registered Owners. 

Notwithstanding the foregoing, if the Issuer determines, after consultation with District 

Counsel, that there is an Obligated Person (as defined under the Rule) other than the Issuer with 

respect to the Series of Bonds related to such delinquent Special Assessments, then the decision to 

file a foreclosure action shall be made by the Majority Holders of the Series of Bonds secured by 

such delinquent Special Assessments, and such decision shall be communicated to the Issuer and 

Trustee in writing; provided, however, that such Majority Holders shall be deemed to have 

consented to any request by the Issuer to foreclose if the Issuer does not receive written direction 

from the Trustee as directed by the Majority Holders of the Outstanding Bonds within sixty (60) 

days of a written request to foreclose by the Issuer. 

SECTION 9.07. Books and Records with Respect to Special Assessments. In addition to 

the books and records required to be kept by the Issuer pursuant to the provisions of Section 9.17 

hereof, the Issuer shall keep books and records for the collection of the Special Assessments on 

the District Lands, which such books, records and accounts shall be kept separate and apart from 

all other books, records and accounts of the Issuer. 

SECTION 9.08. Removal of Special Assessment Liens. Except as otherwise provided in 

a Supplemental Indenture with respect to a related Series of Bonds or in the proceedings of the 

Issuer relating to the imposition and levy of the applicable Special Assessments, the following 

procedures shall apply in connection with the removal of Special Assessment liens: 

(a) Unless the right to prepay granted in Section 170.09, Florida Statutes, has 

been waived with respect to a levy of Special Assessments, at any time within thirty (30) days after 

the related Project has been completed and the Board has adopted a resolution accepting such 

Project as provided by Section 170.09, Florida Statutes, as amended, any Landowner of property 
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subject to the related Special Assessments may, at its option, require the Issuer to release and 

extinguish the lien upon its property by virtue of the levy of such Special Assessments that relate 

to the Series of Bonds financing such completed Project by paying to the Issuer the entire amount 

of such Special Assessment on such property, without interest. The Issuer shall promptly notify 

the Trustee in writing of any Prepayment made under such circumstances. Accrued interest on the 

principal amount of any Bonds that would be redeemed as a result of such Prepayment made within 

thirty (30) days after the Board has adopted a resolution accepting such Project as provided by 

Section 170.09, Florida Statutes, shall be derived from moneys on deposit in the Capitalized 

Interest Account and, if no moneys remain, from moneys on deposit in the Interest Account, and, 

if no moneys remain therein, from moneys on deposit in the Debt Service Reserve Account. 

(b) Notwithstanding the foregoing, and subject to the proceedings of the Issuer 

relating to the imposition and levy of the applicable Special Assessments, any Landowner may at 

any time require the Issuer to release and extinguish, or reduce, as applicable, the lien upon its 

property by virtue of the levy of the Special Assessments by paying to the Issuer the entire amount 

of the Special Assessment, or a portion thereof to the extent partial Prepayments are permitted by 

the proceedings of the Issuer relating to the imposition and levy of such Special Assessments, plus 

accrued interest to the next succeeding Interest Payment Date (or the second succeeding Interest 

Payment Date if such prepayment is made within forty (45) calendar days before an Interest 

Payment Date, or such other time as set forth in the Supplemental Indenture for the applicable 

Series of Bonds secured by such Special Assessments), attributable to the property subject to 

Special Assessment owned by such owner. 

Upon receipt of a Prepayment, the Issuer shall immediately pay the amount so received to 

the Trustee, and the Issuer shall take such action as is necessary to record in the official records of 

the Issuer that the Special Assessment has been paid in full or, if permitted in the proceedings of 

the Issuer relating to the imposition and levy of the applicable Special Assessments, in part and 

that such Special Assessment lien is thereby released and extinguished if paid in full or such 

Special Assessment lien shall be reduced if the Landowner only made a partial Prepayment. Upon 

receipt of any such moneys from the Issuer the Trustee shall immediately deposit the same into 

the applicable Account of the Bond Redemption Fund to be applied to the redemption of the related 

Series of Bonds in accordance with Section 8.01(b)(i) hereof. In connection with such Prepayment, 

the Issuer shall calculate the credit authorized pursuant to Section 6.05 hereof, and the Trustee, 

upon receipt of written notification from the Issuer of such credit, shall transfer such credit to the 

Bond Redemption Fund to be used together with such Prepayment for the redemption of Bonds in 

accordance with Section 8.01(b)(i) hereof. 

(c) In addition to the Prepayments described in paragraphs (a) and (b) above, 

any Landowner, or any Person on behalf of a Landowner, may present to the Issuer, Bonds of a 

Series purchased in the open market for cancellation and such cancellation of such purchased 

Bonds shall constitute an optional Prepayment; provided that no Special Assessments shall be 

deemed paid by a Landowner until such time as the Bonds presented for cancellation by a 

Landowner as an In Kind Payment are surrendered to the Trustee, as proxy for the Issuer, 

accompanied by a written direction to the Trustee to cancel and destroy said Bonds. Except as 

provided in the next succeeding sentence, such Landowner shall receive the benefit of a reduction, 

in whole or in part, of the lien of the Special Assessments levied by the Issuer against the lands of 

such Landowner equal to principal amount of the Bonds surrendered as an In Kind Payment in 

47 



accordance with the provisions hereof. If the amount credited to the Series Account in the Debt 

Service Reserve Account would exceed the Debt Service Reserve Requirement for the remaining 

Outstanding Bonds of a Series as a result of such optional Prepayment described in this paragraph 

(c), such excess amount shall, prior to the Completion Date of a Project, be transferred to the 

applicable Series Account of the Acquisition and Construction Fund, and after the Completion 

Date, shall constitute a credit against the amount of Prepayment to be applied as a result of such 

cancellation of Bonds of a Series. The actual amount of such excess shall be applied for the partial 

extraordinary redemption of the Outstanding Bonds of a Series after such cancellation pursuant to 

Section 8.01(b)(ii) hereof. Notwithstanding anything to the contrary herein, in the event that the 

amount of the In Kind Payment made by any Landowner is less than the amount of Special 

Assessments levied against such property, then the In Kind Payment shall be applied pro rata to 

reduce the principal amount of Special Assessments levied by the District on all District Lands 

owned by said Landowner encumbered by Special Assessments securing the Series of Bonds so 

tendered by the Landowner as an In Kind Payment. 

(d) Upon receipt of a Prepayment or an In Kind Payment as described in (a), 

(b) or (c) above, the Issuer shall immediately pay the amount so received or remit the Bonds 

tendered as an In Kind Payment to the Trustee, and the Issuer shall take such action as is necessary 

to record in the official records of the Issuer that the Special Assessment has been paid or otherwise 

satisfied and that such Special Assessment lien is thereby released and extinguished. Except as 

otherwise provided by a Supplemental Indenture, upon receipt of any such moneys from the Issuer 

the Trustee shall immediately deposit the same into the applicable Series Account within the Bond 

Redemption Fund to be applied to the redemption of Bonds in accordance with Section 8.01(b)(i) 

or (ii) hereof, as the case may be. 

SECTION 9.09. Deposit of Special Assessments. The Issuer covenants to cause any 

Special Assessments collected or otherwise received by it to be deposited with the Trustee within 

five (5) Business Days after receipt thereof for deposit into the related Series Account of the 

Revenue Fund (except that amounts received as Prepayments of Special Assessments shall be 

designated by the Issuer as such upon delivery to the Trustee and shall be deposited directly into 

the related Series Account within the Bond Redemption Fund). 

SECTION 9.10. Construction to be on District Lands. The Issuer covenants that no part 

of the Project will be constructed on, over or under lands other than (i) lands good and marketable 

title to which is owned by the Issuer or other appropriate entity in fee simple, (ii) lands on, over or 

under which the Issuer or other appropriate entity shall have acquired perpetual easements for the 

purposes of the Project, or (iii) lands, including public streets and highways, the right to the use 

and occupancy of which for such purposes shall be vested in the Issuer or other appropriate entity 

by law or by valid franchises, licenses, easements or rights of way or other legally effective 

permissions or approval. 

SECTION 9.11. Operation, Use and Maintenance of Project. The Issuer shall establish 

and enforce reasonable rules and regulations governing the use of the Project owned by the Issuer, 

and the operation thereof, such rules and regulations to be adopted in accordance with the Act, and 

the Issuer shall operate, use and maintain the Project owned by the Issuer in accordance with the 

Act and all other applicable federal and State laws, rules and regulations; the Issuer shall maintain 

and operate the Project owned by the Issuer in an efficient and economical manner, shall at all 
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times maintain the same in good repair and in sound operating condition and shall make all 

necessary repairs, renewals and replacements. 

SECTION 9.12. Observance of and Compliance with Valid Requirements. The Issuer 

shall pay all municipal or governmental charges lawfully levied or assessed upon any Project or 

any part thereof or upon any revenues when the same shall become due, and the Issuer shall duly 

observe and comply with all valid requirements of any municipal or governmental authority 

relative to the Project. The Issuer shall not, except as otherwise permitted in Sections 9.23, 9.24 

and 9.26 of this Article (and subject to the limitations set forth in a Supplemental Indenture relating 

to a Series of Bonds), create or suffer to be created any lien or charge upon any Project or upon 

Pledged Revenues, except the lien and charge of the Bonds on the Pledged Revenues. 

SECTION 9.13. Payment of Operating or Maintenance Costs by State or Others. The 

Issuer may permit the United States of America, the State, the County, or any of their agencies, 

departments or political subdivisions to pay all or any part of the cost of maintaining, repairing 

and operating the Project out of funds other than Pledged Revenues. 

SECTION 9.14. Public Liability and Property Damage Insurance; Maintenance of 

Insurance; Use of Insurance and Condemnation Proceeds. 

(a) Except as otherwise provided in subsection (d) of this Section, the Issuer 

will carry or cause to be carried, in respect of each Project, comprehensive general liability 

insurance (covering bodily injury and property damage) issued by one or more insurance 

companies authorized and qualified to do business under the laws of the State, in such amounts as 

is customary for similar operations, or as is more specifically set forth herein below. 

(b) At all times, to the extent commercially available, the Issuer shall maintain 

a practical insurance program, with reasonable terms, conditions, provisions and costs which the 

District Manager determines will afford adequate protection against loss caused by damage to or 

destruction of any component of the Project owned by the Issuer. The Issuer shall also, at all times, 

maintain a practical comprehensive general liability insurance program with respect to the Project 

for such coverage, with such reasonable terms, conditions, provisions and costs as the District 

Manager determines will afford adequate protection against bodily injury and property damage. 

All insurance policies of the Issuer relating to the Project shall be carried with companies 

authorized to do business in the State, with a Best rating of no less than "A" as to management and 

Class "V" as to financial strength; provided, however, that if, in the opinion of the District 

Manager, adequate insurance protection under reasonable terms, conditions, provisions and cost 

cannot be purchased from an insurance company with the above-designated ratings, then the 

District Manager, on behalf of the Issuer, may secure such insurance protection as the Issuer 

determines to be in its best interests and otherwise consistent with this Master Indenture and any 

Supplemental Indenture; provided further, however, that the Issuer may act as a self-insurer in 

accordance with the requirements of subsection (d) hereof. All policies providing the insurance 

coverages required by this Section shall designate the Issuer as the loss-payee and shall be made 

payable to the Issuer. 
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(c) All proceeds received from property damage or destruction insurance and 

all proceeds received from the condemnation of the Project or any part thereof are hereby pledged 

by the Issuer as security for the related Series of Bonds and shall be deposited at the option of the 

Issuer, but subject to the limitations hereinafter described, either (i) into a separate subaccount 

within the Acquisition and Construction Fund to be established by the Trustee for such purpose, 

and used to remedy the loss, damage or taking for which such proceeds are received, either by 

repairing the damaged property or replacing the destroyed or taken property, as soon as practicable 

after the receipt of such proceeds, or (ii) into the related Series Account within the Bond 

Redemption Fund for the purpose of purchasing or redeeming Bonds according to the provisions 

set forth in Article VIII hereof. The Issuer shall not be entitled to deposit insurance proceeds or 

condemnation awards into the separate fund described above in clause (i) of this paragraph (and 

such proceeds and awards shall be deposited directly into the related Series Account within the 

Bond Redemption Fund pursuant to clause (ii) of this paragraph) unless there shall have been filed 

with the Issuer within a reasonable time after the damage, destruction or condemnation (A) a 

certificate from the Consulting Engineer that the proceeds of the insurance or condemnation 

awards deposited into such separate fund, together with other funds available for such purposes, 

will be sufficient to repair, rebuild, replace or restore such property to substantially the same 

condition as it was in prior to its damage, destruction or condemnation (taking into consideration 

any changes, alterations and modifications that the Issuer may desire), (B) an opinion from the 

Consulting Engineer that the Project can be repaired, rebuilt, replaced or restored within two (2) 

years following the damage, destruction or condemnation thereof and (C) an opinion of the 

Consulting Engineer that, in each of the three (3) Fiscal Years following completion of such repair, 

rebuilding, replacement or restoration, the Issuer will be in compliance with its obligations 

hereunder. If the certificate described in clause (A) of this paragraph is not rendered because such 

proceeds or awards are insufficient for such purposes, the Issuer may deposit any other legally 

available funds in such separate fund in an amount required to enable the Consulting Engineer to 

render its certificate. If the insurance proceeds or condemnation awards deposited in such separate 

fund are more than sufficient to repair the damaged property or to replace the destroyed or taken 

property, the balance thereof remaining shall be deposited to the credit of the related Series 

Account in the Revenue Fund. 

(d) The Issuer shall be entitled to provide all or a portion of the insurance 

coverage required by subsections (a) and (b) of this Section through Qualified Self Insurance, 

provided that the requirements hereinafter set forth in this subsection (d) are satisfied. "Qualified 

Self Insurance" means insurance maintained through a program of self insurance or insurance 

maintained with a company or association in which the Issuer has a material interest or of which 

the Issuer has control, either singly or with others. 

Each plan of Qualified Self Insurance shall be in written form, shall provide that upon the 

termination of such plan reserves will be established or insurance acquired in amounts adequate to 

cover any potential retained liability in respect of the period of self insurance, and shall be 

reviewed annually by the District Manager or registered actuary who shall deliver to the Issuer a 

report on the adequacy of the reserves established thereunder in light of claims made. If the District 

Manager or registered actuary determines that such reserves are inadequate in light of the claims 

made, he shall make recommendations as to the amount of reserves that should be established and 

maintained, and the Issuer shall comply with such recommendations. 
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(e) Copies of all recommendations and approvals made by the Consulting 

Engineer under the provisions of this Section shall be filed with the District Manager. 

SECTION 9.15. Collection of Insurance Proceeds. Copies of all insurance policies 

referred to in Section 9.14 of this Article shall be available at the offices of the Issuer at all 

reasonable times to the inspection of the Holders of the Bonds and their agents and representatives 

duly authorized in writing. The Issuer covenants that it will take such action as may be necessary 

to demand, collect and sue for any insurance money which may become due and payable under 

any policy of insurance required under this Master Indenture or any Supplemental Indenture, 

whether such policy is payable to the Issuer or to the Trustee. The Trustee is hereby authorized in 

its own name to demand, collect, sue and receive any insurance money which may become due 

and payable under any policies payable to it. 

Any appraisal or adjustment of any loss or damage under any policy of insurance required 

under the Indenture, whether such policy is payable to the Issuer or to the Trustee, and any 

settlement or payment of indemnity under any such policy which may be agreed upon by the Issuer 

and any insurer shall be evidenced by a certificate, signed by the District Manager approved by 

the Consulting Engineer, and filed with the Trustee. The Trustee shall in no way be liable or 

responsible for the collection of insurance moneys in case of any loss or damage. 

SECTION 9.16. Use of Revenues for Authorized Purposes Only. None of the Pledged 

Revenues shall be used for any purpose other than as provided in this Master Indenture and the 

related Supplemental Indenture and no contract or contracts shall be entered into or any action 

taken by the Issuer or the Trustee which will be inconsistent with the provisions of this Master 

Indenture and the related Supplemental Indenture. 

SECTION 9.17. Books, Records and Annual Reports. The Issuer shall keep proper books 

of record and account in accordance with Generally Accepted Accounting Principles (separate 

from all other records and accounts) consistently applied and consistent with the provisions of this 

Master Indenture and any Supplemental Indenture, in which complete and correct entries shall be 

made of its transactions relating to the Project, and which, together with all other books and records 

of the Issuer, including, without limitation, insurance policies, relating to the Project, shall at all 

times be subject during regular business hours to the inspection of the Trustee. 

SECTION 9.18. [Reserved]. 

SECTION 9.19. Employment of Certified Public Accountant. The Issuer shall employ or 

cause to be employed as required a Certified Public Accountant to perform accounting and auditing 

functions and duties required by the Act and this Master Indenture and any Supplemental 

Indenture. 

SECTION 9.20. Establishment of Fiscal Year, Annual Budget. The Issuer has 

established a Fiscal Year beginning October 1 of each year and ending September 30 of the 

following year. The reports and budget of the Issuer shall relate to such Fiscal Year unless and 

until, in accordance with applicable law, a different Fiscal Year is established by Certified 

Resolution of the Issuer and is filed with the Trustee. 
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On or before the first day of each Fiscal Year the Issuer shall adopt a final Annual Budget 

with respect to the Project for such Fiscal Year for the payment of anticipated operating and 

maintenance expenses and shall supply a copy of such budget promptly upon the approval thereof 

to any Bondholders who shall have so requested in writing and shall have filed their names and 

addresses with the Secretary of the Board for such purpose. If for any reason the Issuer shall not 

have adopted the Annual Budget with respect to the Project on or before the first day of any Fiscal 

Year, the Annual Budget for the preceding Fiscal Year shall, until the adoption of the new Annual 

Budget, be deemed in force for the ensuing Fiscal Year. The Issuer may at any time adopt an 

amended or supplemental Annual Budget for the remainder of the current Fiscal Year, and when 

such amended or supplemental Annual Budget is approved it shall be treated as the official Annual 

Budget under this Master Indenture and any Supplemental Indenture. Copies of such amended or 

supplemental Annual Budget shall be mailed by the Issuer to any Bondholders who shall have so 

requested in writing and shall have filed their names and addresses with the Secretary of the Board 

for such purpose. 

SECTION 9.21. Employment of Consulting Engineer; Consulting Engineer's Report. 

The Issuer shall, for the purpose of performing and carrying out the duties imposed on the 

Consulting Engineer by this Master Indenture and any Supplemental Indenture, employ one or 

more Independent engineers or engineering firms or corporations having a statewide and favorable 

repute for skill and experience in such work. 

SECTION 9.22. Audit Reports. The Issuer covenants to keep accurate records and books 

of account with respect to the Project, and covenants that, no later than 270 days after the end of 

each Fiscal Year, it will cause an audit prepared in accordance with Generally Accepted 

Accounting Principles by a Certified Public Accountant relating to its operations and including, 

without limitation, statements in reasonable detail of financial condition as of the end of such 

Fiscal Year and income and expenses for such Fiscal Year relating to the Project, and a summary, 

with respect to each Fund and Account established under the Indenture, of the receipts therein and 

disbursements therefrom during such Fiscal Year, and all receipts and moneys then on deposit with 

or in the name of the Trustee or the Issuer and any security held therefor and any investments 

thereof at the end of such Fiscal Year. Copies of such audit reports shall be filed with the District 

Manager and the Secretary of the Board and with any rating agency that shall have then in effect 

a rating on any of the Bonds, any Bondholder that shall have, in writing, requested a copy thereof, 

and otherwise as provided by law, and mailed by said Secretary to the Consulting Engineer. 

SECTION 9.23. Covenant Against Sale or Encumbrance; Exceptions. The Issuer 

covenants that, (a) except for those improvements comprising the Project that are to be conveyed 

by the Issuer to the County, the State Department of Transportation or another governmental entity, 

as to which no assessments of the Issuer will be imposed and (b) except as in this Section permitted, 

it will not sell, lease or otherwise dispose of or encumber the Project, or any part thereof. Subject 

to the provisions of Section 9.29 hereof, the Issuer may, however, from time to time, sell any 

machinery, fixtures, apparatus, tools, instruments or other movable property acquired by it from 

the proceeds of a Series of Bonds or from Pledged Revenues if the District Manager shall 

determine, with the approval of the Consulting Engineer, that such items are no longer needed or 

are no longer useful in connection with the construction, maintenance and operation of the related 

Project, and the proceeds thereof shall be applied to the replacement of the properties so sold or 
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disposed of or, at the written direction of the Issuer shall be deposited to the credit of the related 

Series Account in the Acquisition and Construction Fund. 

Upon any sale of property relating to the Project, the aggregate of which in any thirty (30) 

day period exceeds Fifty Thousand Dollars ($50,000) under the provisions of this Section, the 

Issuer shall provide written notice to the Trustee of the property so sold and the amount and 

disposition of the proceeds thereof. 

Subject to obtaining an opinion of Bond Counsel that such action will not adversely affect 

the exclusion of interest on the Bonds for federal income tax purposes, the Issuer may lease or 

grant easements, franchises or concessions for the use of any part of the Project not incompatible 

with the maintenance and operation thereof, if the Consulting Engineer shall approve such lease, 

easement, franchise or concession in writing, and the net proceeds of any such lease, easement, 

franchise or concession (after the making of provision for payment from said proceeds of all costs 

incurred in financing, constructing, operating, maintaining or repairing such leases, easements, 

franchises or concessions) shall be deposited as received to the credit of related Series Account in 

the Acquisition and Construction Fund. 

SECTION 9.24. No Loss of Lien on Pledged Revenue. The Issuer shall not do or omit to 

do, or suffer to be done or omit to be done, any matter or thing whatsoever whereby the lien of the 

Bonds on the Pledged Revenues or any part thereof, or the priority thereof, would be lost or 

impaired; provided, however, that this Section shall not prohibit the Trustee from transferring 

moneys to the Rebate Fund held by the Trustee under any arbitrage rebate agreement. 

SECTION 9.25. Compliance With Other Contracts and Agreements. The Issuer shall 

comply with and abide by all of the terms and conditions of any and all contracts and agreements 

which the Issuer enters into in connection with the Project and the issuance of the Bonds. 

SECTION 9.26. Issuance of Additional Obligations. The Issuer shall not issue any 

obligations other than the Bonds payable from Pledged Revenues, nor voluntarily create or cause 

to be created any debt, lien, pledge, assignment, encumbrance or other charge, payable from 

Pledged Revenues, except in the ordinary course of business. 

SECTION 9.27. Extension of Time for Payment of Interest Prohibited. The Issuer shall 

not directly or indirectly extend or assent to an extension of time for payment of any claim for 

interest on any of the Bonds and shall not directly or indirectly be a party to or approve any 

arrangement therefor by purchasing or funding or in any manner keeping alive any such claim for 

interest; no claim for interest which in any way, at or after maturity, shall have been transferred or 

pledged apart from the Bonds to which it relates or which shall in any manner have been kept alive 

after maturity by extension or by purchase thereof by or on behalf of the Issuer, shall be entitled, 

in case of a default hereunder, to any benefit or security under this Master Indenture and any 

Supplemental Indenture except after the prior payment in full of the principal of all Bonds and 

claims for interest appertaining thereto not so transferred, pledged, kept alive or extended. 

SECTION 9.28. Further Assurances. The Issuer shall not enter into any contract or take 

any action by which the rights of the Trustee or the Bondholders may be impaired and shall, from 
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time to time, execute and deliver such further instruments and take such further action as may be 

required to carry out the purposes of this Master Indenture and any Supplemental Indenture. 

SECTION 9.29. Use of Bond Proceeds to Comply with Internal Revenue Code. The 

Issuer covenants with the Holders of the Bonds that it will not make or direct the making of any 

investment or other use of the proceeds of any Bonds issued hereunder, the interest on which is 

intended to be excluded from gross income for federal income tax purposes ("Tax-Exempt Bonds") 

which would cause such Bonds to be "arbitrage bonds" as that term is defined in Section 148 of 

the Code or "private activity bonds" as that term is defined in Section 141, of the Code, and that it 

will comply with the requirements of such Code sections and related regulations throughout the 

term of such Tax-Exempt Bonds. The Issuer hereby further covenants and agrees to comply with 

the procedures and covenants contained in any Arbitrage Certificate executed in connection with 

the issuance of each Series of Tax-Exempt Bonds for so long as compliance is necessary in order 

to maintain the exclusion from gross income for federal income tax purposes of interest on each 

Series of Tax-Exempt Bonds. 

SECTION 9.30. Corporate Existence and Maintenance of Properties. For so long as any 

Bonds are Outstanding hereunder, unless otherwise provided by the Act, the Issuer shall maintain 

its corporate existence as a local unit of special purpose government under the Act and shall 

provide for or otherwise require all Projects, and all parts thereof owned by the Issuer to be (a) 

continuously operated, repaired, improved and maintained as shall be necessary to provide 

adequate service to the lands benefited thereby; and (b) in compliance with all valid and applicable 

laws, acts, rules, regulations, permits, orders, requirements and directions of any competent public 

authority. 

SECTION 9.31. Bankruptcy or Insolvency of Landowner. For purposes of this Section 

9.31, (a) each Series of Bonds secured by and payable from Special Assessments levied against 

property owned by any Insolvent Taxpayer (defined below) are collectively referred to herein as 

the "Affected Bonds" and (b) the Special Assessments levied against any Insolvent Taxpayer's 

property and pledged under one or more Supplemental Indentures as security for the Affected 

Bonds are collectively referred to herein as the "Affected Special Assessments." 

The provisions of this Section 9.31 shall be applicable both before and after the 

commencement, whether voluntary or involuntary, of any case, proceeding or other action by or 

against any owner of any tax parcel subject to the Affected Special Assessments (an "Insolvent 

Taxpayer") under any existing or future law of any jurisdiction relating to bankruptcy, insolvency, 

reorganization, assignment for the benefit of creditors, or relief of debtors (a "Proceeding"). For 

as long as any Affected Bonds remain Outstanding, in any Proceeding involving the Issuer, any 

Insolvent Taxpayer, the Affected Bonds or the Affected Special Assessments, the Issuer shall be 

obligated to act in accordance with any direction from the Trustee with regard to all matters directly 

or indirectly affecting at least three percent (3%) of the Outstanding aggregate principal amount 

of the Affected Bonds or for as long as any Affected Bonds remain Outstanding, in any proceeding 

involving the Issuer, any Insolvent Taxpayer, the Affected Bonds or the Affected Special 

Assessments or the Trustee. The Issuer agrees that it shall not be a defense to a breach of the 

foregoing covenant that it has acted upon advice of counsel in not complying with this covenant. 
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The Issuer acknowledges and agrees that, although the Affected Bonds were issued by the 

Issuer, the Owners of the Affected Bonds are categorically the party with the ultimate financial 

stake in the transaction and, consequently, the party with a vested and pecuniary interest in a 

Proceeding. In the event of any Proceeding involving any Insolvent Taxpayer: (a) the Issuer hereby 

agrees that it shall follow the direction of the Trustee in making any election, giving any consent, 

commencing any action or filing any motion, claim, obligation, notice or application or in taking 

any other action or position in any Proceeding or in any action related to a Proceeding that affects, 

either directly or indirectly, the Affected Special Assessments, the Affected Bonds or any rights 

of the Trustee under the Indenture; (b) the Issuer hereby agrees that it shall not make any election, 

give any consent, commence any action or file any motion, claim, obligation, notice or application 

or take any other action or position in any Proceeding or in any action related to a Proceeding that 

affects, either directly or indirectly, the Affected Special Assessments, the Affected Bonds or any 

rights of the Trustee under the Indenture that is inconsistent with any direction from the Trustee; 

(c) to the extent permitted by law, the Trustee shall have the right, but is not obligated to, (i) vote 

in any such Proceeding any and all claims of the Issuer, or (ii) file any motion, pleading, plan or 

objection in any such Proceeding on behalf of the Issuer, including without limitation, motions 

seeking relief from the automatic stay, dismissal the Proceeding, valuation of the property 

belonging to the Insolvent Taxpayer, termination of exclusivity, and objections to disclosure 

statements, plans of liquidation or reorganization, and motions for use of cash collateral, seeking 

approval of sales or post-petition financing. If the Trustee chooses to exercise any such rights, the 

Issuer shall be deemed to have appointed the Trustee as its agent and granted to the Trustee an 

irrevocable power of attorney coupled with an interest, and its proxy, for the purpose of exercising 

any and all rights and taking any and all actions available to the Issuer in connection with any 

Proceeding of any Insolvent Taxpayer, including without limitation, the right to file and/or 

prosecute any claims, to propose and prosecute a plan, to vote to accept or reject a plan, and to 

make any election under Section 1111(b) of the Bankruptcy Code and (d) the Issuer shall not 

challenge the validity or amount of any claim submitted in such Proceeding by the Trustee in good 

faith or any valuations of the lands owned by any Insolvent Taxpayer submitted by the Trustee in 

good faith in such Proceeding or take any other action in such Proceeding, which is adverse to 

Trustee's enforcement of the Issuer claim and rights with respect to the Affected Special 

Assessments or receipt of adequate protection (as that term is defined in the Bankruptcy Code). 

Without limiting the generality of the foregoing, the Issuer agrees that the Trustee shall have the 

right (i) to file a proof of claim with respect to the Affected Special Assessments, (ii) to deliver to 

the Issuer a copy thereof, together with evidence of the filing with the appropriate court or other 

authority, and (iii) to defend any objection filed to said proof of claim. 

Notwithstanding the provisions of the immediately preceding paragraphs, nothing in this 

Section 9.31 shall preclude the Issuer from becoming a party to a Proceeding in order to enforce a 

claim for "maintenance special assessments," and the Issuer shall be free to pursue such a claim 

for maintenance special assessments in such manner as it shall deem appropriate. Any actions 

taken by the Issuer in pursuance of its claim for "maintenance special assessments" in any 

Proceeding shall not be considered an action adverse or inconsistent with the Trustee's rights or 

consents with respect to the Affected Special Assessments, whether such claim is pursued by the 

Issuer or the Trustee; provided, however, that the Issuer shall not oppose any relief sought by the 

Trustee under the authority granted to the Trustee in this Section. Notwithstanding any provision 

herein to the contrary, the Issuer agrees that the Trustee shall have thirty (30) days to respond to 

any request by the Issuer to take action if requested by any party, including the Issuer. 
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SECTION 9.32. Continuing Disclosure. The Issuer hereby covenants and agrees that it 

will comply with and carry out all of the provisions of any Continuing Disclosure Agreement. 

Notwithstanding any other provision of this Master Indenture and any Supplemental Indenture, 

failure of the Issuer or a Landowner (if obligated pursuant to the Continuing Disclosure 

Agreement) to comply with the Continuing Disclosure Agreement shall not be considered an Event 

of Default; however, the Trustee may (and, at the request of any participating underwriter or the 

Beneficial Owner of at least 25% aggregate principal amount in Outstanding Bonds of the 

applicable Series and receipt of indemnity to its satisfaction, shall) or any Beneficial Owner of the 

Bonds of the applicable Series then Outstanding may take such actions as may be necessary and 

appropriate, including seeking specific performance by court order, to cause the Issuer to comply 

with its obligations under this Section 9.32. For purposes of this Section, "Beneficial Owner" 

means any person which (a) has the power, directly or indirectly, to vote or consent with respect 

to, or to dispose of ownership of, any Bonds (including persons holding Bonds through nominees, 

depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal income 

tax purposes. 

ARTICLE X 

EVENTS OF DEFAULT AND REMEDIES 

SECTION 10.01. Events of Default and Remedies. Except to the extent otherwise 

provided in the Supplemental Indenture authorizing a Series of Bonds, events of default and 

remedies with respect to each Series of Bonds shall be as set forth in this Master Indenture, 

provided, however, that the occurrence of an Event of Default with respect to any one Series of 

Bonds shall not be an Event of Default with respect to any other Series of Bonds, unless otherwise 

provided in a Supplemental Indenture. 

SECTION 10.02. Events of Default Defined. Each of the following shall be an "Event of 

Default" under the Indenture, with respect to a Series of Bonds: 

(a) if payment of any installment of interest on any Bond of such Series is not 

made when it becomes due and payable; or 

(b) if payment of the principal or Redemption Price of any Bond of such Series 

is not made when it becomes due and payable at maturity or upon call or presentation for 

redemption; or 

(c) if the Issuer, for any reason, fails in, or is rendered incapable of, fulfilling 

its obligations under the Indenture or under the Act with respect to such Series of Bonds, as 

determined by the Majority Holders of such Series of Bonds; or 

(d) if the Issuer proposes or makes an assignment for the benefit of creditors 

or enters into a composition agreement with all or a material part of its creditors, or a trustee, 

receiver, executor, conservator, liquidator, sequestrator or other judicial representative, similar or 

dissimilar, is appointed for the Issuer or any of its assets or revenues, or there is commenced any 

proceeding in liquidation, bankruptcy, reorganization, arrangement of debts, debtor rehabilitation, 

creditor adjustment or insolvency, local, state or federal, by or against the Issuer and if such is not 

vacated, dismissed or stayed on appeal within ninety (90) days; or 
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(e) if the Issuer defaults in the due and punctual performance of any other 

covenant in the Indenture or in any Bond of such Series issued pursuant to the Indenture and such 

default continues for sixty (60) days after written notice requiring the same to be remedied shall 

have been given to the Issuer by the Trustee, which may give such notice in its discretion and shall 

give such notice at the written request of the Majority Holders of the Outstanding Bonds of such 

Series; provided, however, that if such performance requires work to be done, actions to be taken, 

or conditions to be remedied, which by their nature cannot reasonably be done, taken or remedied, 

as the case may be, within such sixty (60) day period, no Event of Default shall be deemed to have 

occurred or exist if, and so long as the Issuer shall commence such performance within such sixty 

(60) day period and shall diligently and continuously prosecute the same to completion; or 

(f) written notice shall have been received by the Trustee from a Credit 

Facility Issuer securing Bonds of such Series that an event of default has occurred under the Credit 

Facility Agreement, or there shall have been a failure by said Credit Facility Issuer to make said 

Credit Facility available or to reinstate the interest component of said Credit Facility in accordance 

with the terms of said Credit Facility, to the extent said notice or failure is established as an event 

of default under the terms of a Supplemental Indenture; or 

(g) if at any time the amount in the related Series Account of the Debt Service 

Reserve Fund is less than the Debt Service Reserve Requirement with respect to such Series of 

Bonds as a result of the Trustee withdrawing an amount therefrom to satisfy the Debt Service 

Requirement on the Bonds of such Series (or would be less than the Debt Service Reserve 

Requirement but for the direction of the Majority Holders not to make such withdrawal) and such 

amount has not been restored within thirty (30) days of such withdrawal (or direction of the 

Majority Holders not to withdraw); or 

(h) if, at any time following issuance of the related Series of Bonds, more than 

twenty percent (20%) of the "non-ad valorem maintenance taxes" or "maintenance special 

assessments" levied by the Issuer on the District Lands upon which the Special Assessments are 

levied to secure such Series of Bonds pursuant to Sections 12(c) and 12(d) of the Act, as amended, 

and collected directly by the District have become due and payable and have not been paid, when 

due. 

The Trustee shall not be required to rely on any official action, admission or declaration by 

the Issuer before recognizing that an Event of Default under (c) above has occurred. 

SECTION 10.03. No Acceleration; Redemption. No Series of Bonds issued under this 

Master Indenture shall be subject to acceleration. Upon occurrence and continuance of an Event 

of Default, no optional redemption or extraordinary mandatory redemption of the Bonds pursuant 

to Article VIII hereof shall occur unless all of the Bonds of the Series where an Event of Default 

has occurred will be redeemed or if 100% of the Holders of such Series of Bonds agree to such 

redemption. Provided however nothing in this Section 10.03 shall prevent a pro rata default 

distribution pursuant to Section 10.12 herein. 

SECTION 10.04. [Reserved] 
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SECTION 10.05. Legal Proceedings by Trustee. If any Event of Default with respect to a 

Series of Bonds has occurred and is continuing, the Trustee, in its discretion may, and upon the 

written request of the Majority Holders of the Outstanding Bonds of such Series and receipt of 

indemnity to its satisfaction shall, in its own name: 

(a) by mandamus, or other suit, action or proceeding at law or in equity, 

enforce all rights of the Holders of the Bonds of such Series, including, without limitation, the 

right to require the Issuer to carry out any agreements with, or for the benefit of, the Bondholders 

of the Bonds of such Series and to perform its or their duties under the Act; 

(b) bring suit upon such Series of Bonds; 

(c) by action or suit in equity require the Issuer to account as if it were the 

trustee of an express trust for the Holders of the Bonds of such Series; 

(d) by action or suit in equity enjoin any acts or things which may be unlawful 

or in violation of the rights of the Holders of the Bonds of such Series; and 

(e) by other proceeding in law or equity, exercise all rights and remedies 

provided for by any other document or instrument securing such Series of Bonds. 

SECTION 10.06. Discontinuance of Proceedings by Trustee. If any proceeding taken by 

the Trustee on account of any Event of Default is discontinued or is determined adversely to the 

Trustee, then the Issuer, the Trustee, the Paying Agent and the Bondholders shall be restored to 

their former positions and rights hereunder as though no such proceeding had been taken. 

SECTION 10.07. Bondholders May Direct Proceedings. Subject to Section 10.08 below, 

the Majority Holders of the Outstanding Bonds of a Series then subject to remedial proceedings 

under this Article X shall have the right to direct the method and place of conducting all remedial 

proceedings by the Trustee under the Indenture, provided that such directions shall not be 

otherwise than in accordance with law or the provisions of the Indenture. 

SECTION 10.08. Limitations on Actions by Bondholders. No Bondholder shall have any 

right to pursue any remedy hereunder unless (a) the Trustee shall have been given written notice 

of an Event of Default, (b) the Majority Holders of the Outstanding Bonds of the applicable Series 

shall have requested the Trustee, in writing, to exercise the powers hereinabove granted or to 

pursue such remedy in its or their name or names, (c) the Trustee shall have been offered indemnity 

satisfactory to it against costs, expenses and liabilities (including attorneys' fees, costs and 

expenses), and (d) the Trustee shall have failed to comply with such request within a reasonable 

time. 

SECTION 10.09. Trustee May Enforce Rights Without Possession of Bonds. All rights 

under the Indenture and a Series of Bonds may be enforced by the Trustee without the possession 

of any of the Bonds of such Series or the production thereof at the trial or other proceedings relative 

thereto, and any proceeding instituted by the Trustee shall be brought in its name for the ratable 

benefit of the Holders of the Bonds of such Series. 
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SECTION 10.10. Remedies Not Exclusive. Except as limited under Section 15.01 of this 

Master Indenture, no remedy contained in the Indenture with respect to a Series of Bonds is 

intended to be exclusive of any other remedy or remedies, and each remedy is in addition to every 

other remedy given hereunder or now or hereafter existing at law or in equity or by statute. 

SECTION 10.11. Delays and Omissions Not to Impair Rights. No delay or omission in 

respect of exercising any right or power accruing upon any Event of Default shall impair such right 

or power or be a waiver of such Event of Default, and every remedy given by this Article X may 

be exercised from time to time and as often as may be deemed expedient. 

SECTION 10.12. Application of Moneys in Event of Default. Any moneys received by 

the Trustee or the Paying Agent, as the case may be, in connection with any proceedings brought 

under this Article X with respect to a Series of Bonds shall be applied in the following order of 

priority: 

(a) to the payment of the costs of the Trustee and Paying Agent incurred in 

connection with actions taken under this Article X with respect to such Series of Bonds, including 

counsel fees, costs and expenses and any disbursements of the Trustee and the Paying Agent, and 

payment of unpaid fees owed to the Trustee, the Registrar or the Paying Agent. 

(b) unless the principal of all the Bonds of such Series shall have become or 

shall have been declared due and payable: 

FIRST, to payment of all installments of interest then due on the Bonds of such 

Series in the order of maturity of such installments of interest, and, if the amount available 

shall not be sufficient to pay in full any particular installment, then to the payment ratably, 

according to the amounts due on such installment, to the persons entitled thereto, without 

any preference or priority of one installment of interest over any other installment; and 

SECOND, to payment to the persons entitled thereto of the unpaid principal or 

Redemption Price of any of the Bonds of such Series which shall have become due in the 

order of their due dates, with interest on such Bonds from the respective dates upon which 

they become due and, if the amount available shall not be sufficient to pay in full the 

principal or Redemption Price coming due on such Bonds on any particular date, together 

with such interest, then to the payment ratably, according to the amount of principal due 

on such date, to the persons entitled thereto without any preference or priority of one such 

Bond of a Series over another or of any installment of interest over another. 

(c) if the principal of all Bonds of a Series shall have become or shall have 

been declared due and payable, to the payment of principal or Redemption Price (as the case may 

be) and interest then owing on the Bonds of such Series and in case such moneys shall be 

insufficient to pay the same in full, then to the payment of principal or Redemption Price and 

interest ratably, without preference or priority of one Bond of such Series over another or of any 

installment of interest over any other installment of interest. 

Any surplus remaining after the payments described above shall be paid to the Issuer or to 

the Person lawfully entitled to receive the same or as a court of competent jurisdiction may direct. 
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For purposes of the application of moneys described above, to the extent payments of 

principal of and interest on a Series of Bonds shall have been made under a Credit Facility relating 

thereto, the Credit Facility Issuer shall be entitled to moneys in the related Series Accounts in the 

Debt Service Fund in accordance with the agreement pursuant to which such Credit Facility has 

been issued (but subject to subsection (a) hereof and Section 11.04 hereof) and the Certified 

Resolution of the Issuer authorizing the issuance of such Bonds to which such Credit Facility 

relates. 

SECTION 10.13. Trustee's Right to Receiver; Compliance with Act. During the 

continuance of an Event of Default, the Trustee shall be entitled as of right to the appointment of 

a receiver and the Trustee, the Bondholders and any receiver so appointed shall have such rights 

and powers and be subject to such limitations and restrictions as are contained in the Act and other 

applicable law of the State. When the Trustee incurs costs or expenses (including legal fees, costs 

and expenses) or renders services after the occurrence of an Event of Default, such costs and 

expenses and the compensation for such services are intended to constitute expenses of 

administration under any federal or state bankruptcy, insolvency, arrangement, moratorium, 

reorganization or other debtor relief law. 

SECTION 10.14. Trustee and Bondholders Entitled to all Remedies under Act. It is the 

purpose of this Article to provide such remedies to the Trustee and Bondholders as may be lawfully 

granted under the provisions of the Act and other applicable laws of the State; if any remedy herein 

granted shall be held unlawful, the Trustee and the Bondholders shall nevertheless be entitled to 

every other remedy provided by the Act and other applicable laws of the State. It is further intended 

that, insofar as lawfully possible, the provisions of this Article X shall apply to and be binding 

upon any receiver appointed in accordance with Section 10.13 hereof. 

SECTION 10.15. Credit Facility Issuer's Rights Upon Events of Default. Anything in the 

Indenture to the contrary notwithstanding, if any Event of Default, other than Events of Default 

described in Section 10.02(a) or (b) hereof, has occurred and is continuing while a Credit Facility 

securing all or a portion of such Bonds of a Series Outstanding is in effect, the Credit Facility 

Issuer shall have the right, in lieu of the Owners of the Series of Bonds (or portion thereof) secured 

by said Credit Facility, by an instrument in writing, executed and delivered to the Trustee, to direct 

the time, method and place of conducting all remedial proceedings available to the Trustee under 

the Indenture, or exercising any trust or power conferred on the Trustee by the Indenture. Said 

direction shall be controlling to the extent the direction of Owners of the Series of Bonds (or 

portion thereof) secured by said Credit Facility would have been controlling under this Article. If 

the Credit Facility Issuer shall be in default in the performance of its obligations under the Credit 

Facility, said Credit Facility Issuer shall have no rights under this Section. 

ARTICLE XI 

THE TRUSTEE; THE PAYING AGENT AND REGISTRAR 

SECTION 11.01. Acceptance of Trust. The Trustee accepts and agrees to execute the 

trusts hereby created, but only upon the additional terms set forth in this Article XI, to all of which 

the parties hereto the Bondholders and any Credit Facility Issuer agree. The Trustee shall act as 

Trustee under this Master Indenture. Subject to the provisions of Section 11.03 hereof, the Trustee 

shall have only such duties as are expressly set forth herein, and no duties shall be implied on the 

60 



part of the Trustee. The Trustee further agrees to assist the Issuer at the Issuer's expense in 

complying with the procedures and covenants of the Issuer contained in any arbitrage rebate 

agreement to which the Issuer is a party and which specifically pertain to the Trustee for so long 

as compliance is necessary in order to maintain the exclusion from gross income for federal income 

tax purposes of interest on the Bonds, to the extent applicable. 

SECTION 11.02. No Responsibility for Recitals. The recitals, statements and 

representations in this Master Indenture or in the Bonds, save only the Trustee's Certificate of 

Authentication, if any, upon the Bonds, have been made by the Issuer and not by the Trustee and 

the Trustee shall be under no responsibility for the correctness thereof. 

SECTION 11.03. Trustee May Act Through Agents; Answerable Only for Willful 

Misconduct or Negligence. The Trustee may execute any powers hereunder and perform any duties 

required of it through attorneys, agents, officers or employees, and shall be entitled to advice of 

Counsel concerning all questions hereunder and the advice of such Counsel or any opinion of 

Counsel shall be full and complete authorization and protection in respect of any action taken, 

suffered or omitted by the Trustee hereunder in good faith and in reliance thereon; the Trustee 

shall not be answerable for the default or misconduct of any attorney or agent selected and 

supervised by it with reasonable care. The Trustee shall not be answerable for the exercise of any 

discretion or power under this Master Indenture and any Supplemental Indenture nor for anything 

whatever in connection with the trust hereunder, except only its own negligence or willful 

misconduct or breach of its obligations hereunder. The Trustee shall not be accountable for the use 

or application of any of the Bonds or the proceeds thereof or for the use or application of any 

money paid over by the Trustee in accordance with the provisions of this Indenture. The permissive 

right of the Trustee to do things enumerated in this Indenture shall not be construed as a duty. The 

Trustee shall have no responsibility with respect to any information, statement or recital in any 

official statement, offering memorandum or any other disclosure material prepared or distributed 

with respect to the Bonds and shall have no responsibility for compliance with any state or federal 

securities laws in connection with the Bonds. None of the provisions of this Indenture shall require 

the Trustee to expend or risk its own funds or otherwise to incur any liability, financial or 

otherwise, in the performance of any of its duties hereunder, or in the exercise of any of its rights 

or powers. The Trustee shall not be responsible or liable for any failure or delay in the performance 

of its obligations under this Indenture arising out of or caused, directly or indirectly, by 

circumstances beyond its reasonable control, including, without limitation, acts of God; 

earthquakes; fire; flood; hurricanes or other storms; wars; terrorism; similar military disturbances; 

sabotage; epidemic; pandemic; riots; interruptions, loss or malfunctions of utilities, computer 

(hardware or software) or communications services; accidents; labor disputes; acts of civil or 

military authority or governmental action; it being understood that the Trustee shall use 

commercially reasonable efforts which are consistent with accepted practices in the banking 

industry to resume performance as soon as reasonably practicable under the circumstances. 

SECTION 11.04. Compensation and Indemnity. The Issuer shall pay the Trustee 

reasonable compensation for its services hereunder, and also all its reasonable expenses and 

disbursements, and shall, to the extent permitted by law (but without waiving any limitations of 

liability afforded by law), indemnify and hold the Trustee harmless against any liabilities which it 

may incur in the proper exercise and performance of its powers and duties hereunder, except with 

respect to its own willful misconduct, negligence or breach of its obligations hereunder. If the 
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Issuer defaults in respect of the foregoing obligations, the Trustee may deduct the amount owing 

to it from any moneys held by the Trustee or coming into its hands but exclusive of the Rebate 

Fund and moneys from a drawing on any Credit Facility, which right of payment shall be prior to 

the right of the holders of the Bonds. The Trustee shall promptly provide to the Issuer a periodic 

report of any moneys the Trustee has deducted for amounts owing to it. This Section 11.04 shall 

survive the termination of this Master Indenture and any Supplemental Indenture and, as to any 

Trustee, its removal or resignation as Trustee. No provision of this Master Indenture shall require 

the Trustee to expend or risk its own funds. 

SECTION 11.05. No Duty to Renew Insurance. The Trustee shall be under no duty to 

effect or to renew any insurance policy nor shall it incur any liability for the failure of the Issuer 

to require or effect or renew insurance or to report or file claims of loss thereunder. 

SECTION 11.06. Notice of Default; Right to Investigate. The Trustee shall give written 

notice by first-class mail to registered Holders of a Series of Bonds of all defaults known to the 

Trustee, unless such defaults have been remedied (the term "defaults" for purposes of this Section 

and Section 11.07 being defined to include the events specified as "Events of Default" in Article 

X hereof, but not including any notice or periods of grace provided for therein); provided that, 

except in the case of a default in payment of principal or interest or Redemption Price, the Trustee 

may withhold such notice so long as it in good faith determines that such withholding is in the 

interest of the Bondholders. The Trustee shall not be deemed to have notice of any default other 

than a payment default under this Master Indenture and any Supplemental Indenture or a 

notification by a Credit Facility Issuer of a default under its Credit Facility, unless notified in 

writing of such default by the Majority Holders of the Outstanding Bonds of a Series. The Trustee 

may, however, at any time require of the Issuer full information as to the performance of any 

covenant hereunder, and if information satisfactory to it is not forthcoming, the Trustee may make 

or cause to be made, at the expense of the Issuer, an investigation into the affairs of the Issuer. 

SECTION 11.07. Obligation to Act on Defaults. The Trustee shall be under no obligation 

to take any action in respect of any default or if such action would require the Trustee to expend 

its own funds, unless it is requested in writing to do so by the Majority Holders of the Outstanding 

Bonds that are or would be, upon the taking of such action, subject to remedial proceedings under 

Article X of this Master Indenture, if in its opinion such action may tend to involve expense or 

liability, and unless it is also furnished with indemnity satisfactory to it. 

SECTION 11.08. Reliance by Trustee. The Trustee may act on any requisition, resolution, 

notice, telegram, electronic mail, facsimile transmission, request, consent, waiver, certificate, 

statement, affidavit, voucher, bond, or other paper or document which it in good faith believes to 

be genuine and to have been passed, signed or given by the persons purporting to be authorized 

(which in the case of the Issuer shall be a Responsible Officer) or to have been prepared and 

furnished pursuant to any of the provisions of this Master Indenture and any Supplemental 

Indenture; the Trustee shall be under no duty to make any investigation as to any statement 

contained in any such instrument, but may accept the same as conclusive evidence of the accuracy 

of such statement. 

SECTION 11.09. Trustee May Deal in Bonds. The Trustee may in good faith buy, sell, 

own, hold and deal in any of the Bonds and may join in any action which any Bondholders may 
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be entitled to take with like effect as if the Trustee were not a party to this Master Indenture and 

any Supplemental Indenture. The Trustee may also engage in or be interested in any financial or 

other transaction with the Issuer; provided, however, that if the Trustee determines that any such 

relation is in conflict with its duties under this Master Indenture and any Supplemental Indenture, 

it shall eliminate the conflict or resign as Trustee. 

SECTION 11.10. Construction of Ambiguous Provisions. The Trustee may construe any 

ambiguous or inconsistent provisions of this Master Indenture and any Supplemental Indenture, 

and except as otherwise provided in Article XIII of this Master Indenture, any construction by the 

Trustee shall be binding upon the Bondholders. The Trustee shall give prompt notice to the Issuer 

of any intention to make such construction. 

SECTION 11.11. Resignation of Trustee. The Trustee may resign and be discharged of 

the trusts created by this Master Indenture and all Supplemental Indentures by written resignation 

filed with the Secretary of the Issuer not less than sixty (60) days before the date when such 

resignation is to take effect. Notice of such resignation shall be sent by first-class mail to each 

Bondholder as its name and address appears on the Bond Register and to any Paying Agent, 

Registrar and Credit Facility Issuer, if any, at least sixty (60) days before the resignation is to take 

effect. Such resignation shall take effect on the day specified in the Trustee's notice of resignation 

unless a successor Trustee is previously appointed, in which event the resignation shall take effect 

immediately on the appointment of such successor; provided, however, that notwithstanding the 

foregoing, such resignation shall not take effect until a successor Trustee has been appointed. If a 

successor Trustee has not been appointed within ninety (90) days after the Trustee has given its 

notice of resignation, the Trustee may petition any court of competent jurisdiction for the 

appointment of a temporary successor Trustee to serve as Trustee until a successor Trustee has 

been duly appointed. Notice of such resignation shall also be given to any rating agency that shall 

then have in effect a rating on any of the Bonds. 

SECTION 11.12. Removal of Trustee. The Trustee may be removed at any time by either 

(a) the Issuer, if no event of default exists under this Master Indenture or any Supplemental 

Indenture, or (b) an instrument or concurrent instruments in writing, executed by the Majority 

Holders of the Bonds then Outstanding and filed with the Issuer. A photographic copy of any 

instrument or instruments filed with the Issuer under the provisions of this paragraph, duly certified 

by a Responsible Officer, shall be delivered promptly by the Issuer to the Trustee and to any Paying 

Agent, Registrar and Credit Facility Issuer, if any. 

The Trustee may also be removed at any time for any breach of trust or for acting or 

proceeding in violation of, or for failing to act or proceed in accordance with, any material 

provision of this Master Indenture or any Supplemental Indenture with respect to the duties and 

obligations of the Trustee by any court of competent jurisdiction upon the application of the Issuer 

or the Majority Holders of the Bonds then Outstanding. 

SECTION 11.13. Appointment of Successor Trustee. If the Trustee or any successor 

Trustee resigns or is removed or dissolved, or if its property or business is taken under the control 

of any state or federal court or administrative body, a vacancy shall forthwith exist in the office of 

the Trustee, and the Issuer shall appoint a successor and shall mail notice of such appointment by 

first-class mail to each Bondholder as its name and address appear on the Bond Register, and to 
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the Paying Agent, Registrar, Credit Facility Issuer, if any, and any rating agency that shall then 

have in effect a rating on any of the Bonds. If no appointment of a successor Trustee shall be made 

pursuant to the foregoing provisions of this Master Indenture prior to the date specified in the 

notice of resignation or removal as the date when such resignation or removal was to take effect, 

the Majority Holders of all Bonds then Outstanding may appoint a successor Trustee. 

SECTION 11.14. Qualification of Successor. A successor Trustee shall be a bank or trust 

company with trust powers, having a combined net capital and surplus of at least $50,000,000. 

SECTION 11.15. Instruments of Succession. Subject to Section 11.16 hereof, any 

successor Trustee shall execute, acknowledge and deliver to the Issuer an instrument accepting 

such appointment hereunder and thereupon, such successor Trustee, without any further act, deed, 

or conveyance, shall become fully vested with all the estates, properties, rights, powers, trusts, 

duties and obligations of its predecessor in trust hereunder, with like effect as if originally named 

Trustee herein. The Trustee ceasing to act hereunder, after deducting all amounts owed to the 

Trustee, shall pay over to the successor Trustee all moneys held by it hereunder and, upon written 

request of the successor Trustee, the Trustee ceasing to act and the Issuer shall execute and deliver 

an instrument or instruments prepared by the Issuer transferring to the successor Trustee all the 

estates, properties, rights, powers and trusts hereunder of the predecessor Trustee, except for its 

rights to indemnity under Section 11.04 hereof. 

SECTION 11.16. Merger of Trustee. Any corporation, purchaser or other entity into 

which any Trustee hereunder may be merged or with which it may be consolidated, or any 

corporation, purchaser or other entity resulting from any merger or consolidation to which any 

Trustee hereunder shall be a party, or any corporation, purchaser or other entity which shall have 

purchased or to which the Trustee shall have transferred substantially all of the bond administration 

business of the corporate trust department shall be the successor Trustee under this Master 

Indenture and all Supplemental Indentures, without the execution or filing of any paper or any 

further act on the part of the parties hereto, anything herein to the contrary notwithstanding; 

provided, however, that any such successor corporation, purchaser or other entity continuing to act 

as Trustee hereunder shall meet the requirements of Section 11.14 hereof, and if such corporation, 

purchaser or other entity does not meet the aforesaid requirements, a successor Trustee shall be 

appointed pursuant to this Article XI. The Trustee may not resign as the Paying Agent or the 

Registrar without resigning as Trustee. 

SECTION 11.17. Extension of Rights and Duties of Trustee to Paying Agent and 

Registrar. The provisions of Sections 11.02, 11.03, 11.04, 11.08, 11.09, 11.10 and 11.16 hereof 

are hereby made applicable to the Paying Agent and the Registrar, as appropriate, and any Person 

serving as Paying Agent and/or Registrar, hereby enters into and agrees to comply with the 

covenants and agreements of this Master Indenture and all Supplemental Indentures applicable to 

the Paying Agent and Registrar, respectively. 

SECTION 11.18. Resignation of Paying Agent or Registrar. The Paying Agent or 

Registrar may resign and be discharged of the duties created by this Master Indenture and all 

Supplemental Indentures by executing an instrument in writing resigning such duties and 

specifying the date when such resignation shall take effect, and filing the same with the Issuer, the 

Trustee, and any rating agency that shall then have in effect a rating on any of the Bonds, not less 
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than forty-five (45) days before the date specified in such instrument when such resignation shall 

take effect, and by giving written notice of such resignation not less than three (3) weeks prior to 

such resignation date to the Bondholders, mailed to their addresses as such appear in the Bond 

Register. Such resignation shall take effect on the date specified in such instrument and notice, but 

only if a successor Paying Agent or Registrar shall have been appointed as hereinafter provided, 

in which event such resignation shall take effect immediately upon the appointment of such 

successor Paying Agent or Registrar. If the successor Paying Agent or Registrar shall not have 

been appointed within a period of ninety (90) days following the giving of notice, then the Paying 

Agent or Registrar shall be authorized to petition any court of competent jurisdiction to appoint a 

successor Paying Agent or Registrar as provided in Section 11.22 hereof. 

SECTION 11.19. Removal of Paying Agent or Registrar. The Paying Agent or Registrar 

may be removed at any time prior to any Event of Default by the Issuer by filing with the Paying 

Agent or Registrar to be removed, and with the Trustee, an instrument or instruments in writing 

executed by the Issuer appointing a successor, or an instrument or instruments in writing 

designating, and accompanied by an instrument or appointment by the Issuer of, such successor. 

Such removal shall be effective thirty (30) days (or such longer period as may be set forth in such 

instrument) after delivery of the instrument; provided, however, that no such removal shall be 

effective until the successor Paying Agent or Registrar appointed hereunder shall execute, 

acknowledge and deliver to the Issuer an instrument accepting such appointment hereunder. 

SECTION 11.20. Appointment of Successor Paying Agent or Registrar. In case at any 

time the Paying Agent or Registrar shall be removed, or be dissolved, or if its property or affairs 

shall be taken under the control of any state or federal court or administrative body because of 

insolvency or bankruptcy, or for any other reason, then a vacancy shall forthwith and ipso facto 

exist in the office of the Paying Agent or Registrar, as the case may be, and a successor shall be 

appointed by the Issuer; and in case at any time the Paying Agent or Registrar shall resign, then a 

successor shall be appointed by the Issuer. After any such appointment, notice of such appointment 

shall be given by the Issuer to the predecessor Paying Agent or Registrar, the successor Paying 

Agent or Registrar, the Trustee, the Credit Facility Issuer, if any, any rating agency that shall then 

have in effect a rating on any of the Bonds, and all Bondholders. Any new Paying Agent or 

Registrar so appointed shall immediately, and without further act, supersede the predecessor 

Paying Agent or Registrar. 

SECTION 11.21. Qualifications of Successor Paying Agent or Registrar. Every successor 

Paying Agent or Registrar (a) shall be a commercial bank or trust company (i) duly organized 

under the laws of the United States or any state or territory thereof, (i) authorized by law to perform 

all the duties imposed upon it by this Master Indenture and all Supplemental Indentures and 

(iii) capable of meeting its obligations hereunder, and (b) shall have a combined net capital and 

surplus of at least $50,000,000. 

SECTION 11.22. Judicial Appointment of Successor Paying Agent or Registrar. In case 

at any time the Paying Agent or Registrar shall resign and no appointment of a successor Paying 

Agent or Registrar shall be made pursuant to the foregoing provisions of this Master Indenture 

prior to the date specified in the notice of resignation as the date when such resignation is to take 

effect, the retiring Paying Agent or Registrar may forthwith apply to a court of competent 

jurisdiction for the appointment of a successor Paying Agent or Registrar. Such court may 
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thereupon, after such notice, if any, as it may deem proper and prescribe, appoint a successor 

Paying Agent or Registrar. Notice of such appointment shall be given by the Successor Registrar 

or Paying Agent to the Issuer, the Trustee, the Credit Facility Issuer, if any, any rating agency that 

shall then have in effect a rating on any of the Bonds, and all Bondholders. In the absence of such 

an appointment, the Trustee shall become the Registrar or Paying Agent, or and shall so notify the 

Issuer, any rating agency that shall have issued a rating on the Bonds, and all Bondholders. 

SECTION 11.23. Acceptance of Duties by Successor Paying Agent or Registrar. Any 

successor Paying Agent or Registrar shall become duly vested with all the estates, property, rights, 

powers, duties and obligations of its predecessor hereunder, with like effect as if originally named 

Paying Agent or Registrar herein, except as provided in Section 11.24 hereof. Upon request of 

such Paying Agent or Registrar, such predecessor Paying Agent or Registrar and the Issuer shall, 

after payment of its fees and expenses, execute and deliver an instrument transferring to such 

successor Paying Agent or Registrar all the estates, property, rights and powers hereunder, except 

for its rights under Section 11.04 hereof, as applicable, pursuant to Section 11.17 hereof, of such 

predecessor Paying Agent or Registrar and such predecessor Paying Agent or Registrar shall pay 

over and deliver to the successor Paying Agent or Registrar all moneys and other assets at the time 

held by it hereunder. 

SECTION 11.24. Successor by Merger or Consolidation. Any corporation, purchaser or 

other entity into which any Paying Agent or Registrar hereunder may be merged or converted or 

with which it may be consolidated, or any corporation, purchaser or other entity resulting from any 

merger or consolidation to which any Paying Agent or Registrar hereunder shall be a party, or any 

corporation, purchaser or other entity which shall have purchased, or to which the Paying Agent 

or Registrar shall have transferred, substantially all of the bond administration business of the 

corporate trust department shall be the successor Paying Agent or Registrar under this Master 

Indenture and all Supplemental Indentures without the execution or filing of any paper or any 

further act on the part of the parties thereto, anything in this Master Indenture or any Supplemental 

Indenture to the contrary notwithstanding. 

SECTION 11.25. Patriot Act Requirements of Trustee. To help the government fight the 

funding of terrorism and money laundering activities, Federal law requires all financial institutions 

to obtain, verify and record information that identifies each person who opens an account. For a 

non-individual person such as a business entity, a charity, a trust or other legal entity, the Trustee 

will ask for documentation to verify such non-individual person’s formation and existence as a 
legal entity. The Trustee may also ask to see financial statements, licenses, identification and 

authorization documents from individuals claiming authority to represent the entity or other 

relevant documentation. 

SECTION 11.26. Signatures. All notices, approvals, consents, requests and any 

communications hereunder must be in writing (provided that any communication sent to Trustee 

hereunder must be in the form of a document that is signed manually or by way of a digital 

signature provided by the Issuer (or such other digital signature provider as specified in writing to 

the Trustee by the authorized representative), in English. 

ARTICLE XII 

ACTS OF BONDHOLDERS; EVIDENCE OF OWNERSHIP OF BONDS 
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SECTION 12.01. Acts of Bondholders; Evidence of Ownership of Bonds. Any action to 

be taken by Bondholders may be evidenced by one or more concurrent written instruments of 

similar tenor signed or executed by such Bondholders in person or by an agent appointed in 

writing. The fact and date of the execution by any person of any such instrument may be provided 

by acknowledgment before a notary public or other officer empowered to take acknowledgments 

or by an affidavit of a witness to such execution. Any action by the Owner of any Bond shall bind 

all future Owners of the same Bond in respect of anything done or suffered by the Issuer, Trustee, 

Paying Agent or Registrar in pursuance thereof. 

ARTICLE XIII 

AMENDMENTS AND SUPPLEMENTS 

SECTION 13.01. Amendments and Supplements Without Bondholders' Consent. This 

Master Indenture and any Supplemental Indenture may be amended or supplemented, from time 

to time, without the consent of the Bondholders, by a Supplemental Indenture authorized by a 

Certified Resolution of the Issuer filed with the Trustee, for one or more of the following purposes: 

(a) to add additional covenants of the Issuer or to surrender any right or power 

herein conferred upon the Issuer; 

(b) for any purpose not inconsistent with the terms of the related Indenture, or 

to cure any ambiguity or to cure, correct or supplement any defective provision (whether because 

of any inconsistency with any other provision hereof or otherwise) of the related Indenture, in such 

manner as shall not impair the security hereof or thereof or adversely affect the rights and remedies 

of the Bondholders; 

(c) to provide for the execution of any and all contracts and other documents 

as may be required in order to effectuate the conveyance of any Project to the State, the County, 

or any department, agency or branch thereof, or any other unit of government of the State, 

provided, however, that the Issuer shall have caused to be delivered to the Trustee an opinion of 

Bond Counsel stating that such conveyance shall not impair the security hereof or adversely affect 

the rights and remedies of the Bondholders; and 

(d) to make such changes as may be necessary in order to reflect amendments 

to the Act or Chapters 170 and 197, Florida Statutes, so long as, in the opinion of counsel to the 

Issuer, such changes either: (i) do not have an adverse effect on the Holders of the Bonds; or (ii) if 

such changes do have an adverse effect, that they nevertheless are required to be made as a result 

of such amendments. 

SECTION 13.02. Amendments With Bondholders' Consent. Subject to the provisions of 

Section 13.01 hereof, this Master Indenture and any Supplemental Indenture may be amended 

from time to time by a Supplemental Indenture approved by the Majority Holders of the Bonds 

then Outstanding in the case of the Master Indenture, and of the Series of Bonds then Outstanding 

and secured by such Supplemental Indenture in the case of an amendment of a Supplemental 

Indenture including, but not limited to, any material amendment to the Special Assessments and 

related proceedings which secure a Series of Bonds; provided that with respect to (a) the interest 

payable upon any Bonds, (b) the dates of maturity or redemption provisions of any Bonds, (c) this 
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Article XIII and (d) the security provisions hereunder or under any Supplemental Indenture, which 

may only be amended by approval of the Owners of all Bonds to be so amended. 

SECTION 13.03. Trustee Authorized to Join in Amendments and Supplements; Reliance 

on Counsel. The Trustee is authorized to join in the execution and delivery of any Supplemental 

Indenture or amendment permitted by this Article XIII and in so doing may request, at the expense 

of the Issuer, and receive and rely on a written opinion of Counsel that such Supplemental 

Indenture or amendment is so permitted and has been duly authorized by the Issuer and that all 

things necessary to make it a valid and binding agreement have been done, and that, if such 

amendment is with respect to a series of Tax-Exempt Bonds, such amendment will not result in 

the interest on such Tax-Exempt Bonds being no longer excludable from gross income for federal 

income tax purposes. 

ARTICLE XIV 

DEFEASANCE 

SECTION 14.01. Defeasance. When interest on, and principal or Redemption Price (as 

the case may be) of, the Bonds of a Series or any portion thereof to be defeased have been paid, or 

there shall have been deposited with the Trustee or such other escrow agent designated in a 

Certified Resolution of the Issuer (the "Escrow Agent") moneys sufficient, or Defeasance 

Securities, the principal of and interest on which, when due, together with any moneys remaining 

uninvested, will provide sufficient moneys to fully pay (i) such Bonds of a Series or portion thereof 

to be defeased, and (ii) any other sums payable hereunder by the Issuer, including fees and 

expenses of the Trustee, the right, title and interest of the Trustee with respect to such Bonds of a 

Series or portion thereof to be defeased shall thereupon cease, the lien of the Indenture on the 

Pledged Revenues, and the Funds and Accounts established under the Indenture shall be defeased 

and discharged, and the Trustee, on demand of the Issuer, shall release the Indenture as to such 

Bonds of a Series or portion thereof to be so defeased and shall execute such documents to 

evidence such release as may be reasonably required by the Issuer and shall turn over to the Issuer 

or to such Person, body or authority as may be entitled to receive the same all balances remaining 

in any Series Funds and Accounts upon the defeasance in whole of all of the Bonds of a Series. 

SECTION 14.02. Deposit of Funds for Payment of Bonds. If the Issuer deposits with the 

Escrow Agent moneys sufficient, or Defeasance Securities, the principal of and interest on which, 

when due, together with any moneys remaining uninvested, will provide sufficient moneys to pay 

the principal or Redemption Price of any Bonds of a Series becoming due, either at maturity or by 

redemption or otherwise, together with all interest accruing thereon to the date of maturity or such 

prior redemption, and reimburses or causes to be reimbursed or pays or causes to be paid the other 

amounts required to be reimbursed or paid under Section 14.01 hereof, interest on such Bonds of 

a Series shall cease to accrue on such date of maturity or prior redemption and all liability of the 

Issuer with respect to such Bonds of a Series shall likewise cease, except as hereinafter provided; 

provided, however, that (a) if any Bonds are to be redeemed prior to the maturity thereof, notice 

of the redemption thereof shall have been duly given in accordance with the provisions of Section 

8.02 hereof, or irrevocable provision satisfactory to the Trustee shall have been duly made for the 

giving of such notice, and (b) in the event that any Bonds are not by their terms subject to 

redemption within the next succeeding sixty (60) days following a deposit of moneys with the 

Escrow Agent, in accordance with this Section, the Issuer shall have given the Escrow Agent, in 
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form satisfactory to the Escrow Agent, irrevocable instructions to mail to the Owners of such 

Bonds at their addresses as they appear on the Bond Register, a notice stating that a deposit in 

accordance with this Section has been made with the Escrow Agent and that the Bonds to which 

such notice relates are deemed to have been paid in accordance with this Section and stating such 

maturity or redemption date upon which moneys are to be available for the payment of the principal 

or Redemption Price (as the case may be) of, and interest on, said Bonds of a Series. Thereafter 

such Bonds shall be deemed not to be Outstanding hereunder and the Owners of such Bonds shall 

be restricted exclusively to the funds so deposited for any claim of whatsoever nature with respect 

to such Bonds, and the Escrow Agent shall hold such funds in trust for such Owners. At the time 

of the deposit referred to above, there shall be delivered to the Escrow Agent a verification from a 

firm of independent certified public accountants stating that the principal of and interest on the 

Defeasance Securities, together with the stated amount of any cash remaining on deposit with the 

Escrow Agent, will be sufficient without reinvestment to pay the remaining principal of, 

redemption premium, if any, and interest on such defeased Bonds. In addition to the foregoing, 

Bond Counsel shall deliver an opinion that the subject Bonds are no longer Outstanding hereunder. 

Money so deposited with the Escrow Agent which remains unclaimed two (2) years after 

the date payment thereof becomes due shall, upon request of the Issuer, if the Issuer is not at the 

time to the knowledge of the Escrow Agent in default with respect to any covenant in the Indenture 

or the Bonds of the Series contained, be paid to the Issuer; and the Owners of the Bonds for which 

the deposit was made shall thereafter be limited to a claim against the Issuer; provided, however, 

that the Escrow Agent, before making payment to the Issuer, may, at the expense of the Issuer, 

cause a notice to be published in an Authorized Newspaper, stating that the money remaining 

unclaimed will be returned to the Issuer after a specified date. 

ARTICLE XV 

MISCELLANEOUS PROVISIONS 

SECTION 15.01. Limitations on Recourse. No personal recourse shall be had for any 

claim based on this Master Indenture or any Supplemental Indenture or the Bonds against any 

member of the Board of the Issuer, officer, employee or agent, past, present or future, of the Issuer 

or of any successor body as such, either directly or through the Issuer or any such successor body, 

under any constitutional provision, statute or rule of law or by the enforcement of any assessment 

or penalty or otherwise. 

The Bonds of each Series are payable solely from the Pledged Revenues, and any other 

moneys held by the Trustee under the Indenture for such purpose. There shall be no other recourse 

under the Bonds, the Indenture or otherwise, against the Issuer or any other property now or 

hereafter owned by it. 

SECTION 15.02. Payment Dates. In any case where an Interest Payment Date or the 

maturity date of the Bonds or the date fixed for the redemption of any Bonds shall be other than a 

Business Day, then payment of interest, principal or Redemption Price need not be made on such 

date but may be made on the next succeeding Business Day, with the same force and effect as if 

made on the due date, and no interest on such payment shall accrue for the period after such due 

date if payment is made on such next succeeding Business Day. 
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SECTION 15.03. No Rights Conferred on Others. Nothing herein contained shall confer 

any right upon any Person other than the parties hereto and the Holders of the Bonds. 

SECTION 15.04. Illegal Provisions Disregarded. If any term of Master Indenture or any 

Supplemental Indenture or the Bonds or the application thereof for any reason or circumstances 

shall to any extent be held invalid or unenforceable, the remaining provisions or the application of 

such terms or provisions to Persons and situations other than those as to which it is held invalid or 

unenforceable, shall not be affected thereby, and each remaining term and provision hereof and 

thereof shall be valid and enforced to the fullest extent permitted by law. 

SECTION 15.05. Substitute Notice. If for any reason it shall be impossible to make 

publication of any notice required hereby in a newspaper or newspapers, then such publication in 

lieu thereof as shall be made with the approval of the Trustee shall constitute a sufficient 

publication of such notice. 

SECTION 15.06. Notices. Any notice, demand, direction, request or other communication 

authorized or required by this Master Indenture or any Supplemental Indenture to be given to or 

filed with the Issuer or the Trustee (each a "Notice") shall be in writing and shall be delivered, by 

First Class Mail, postage prepaid, or by overnight delivery service, addressed as follows: 

(a) As to the Issuer -

Northlake Stewardship District 

c/o Wrathell, Hunt & Associates, LLC 

2300 Glades Rd., Ste. # 410W 

Boca Raton, FL  33431 

Attention: District Manager 

with a copy to – 

Kutak Rock LLP 

107 W. College Ave. 

Tallahassee, FL  32301 

Phone: 850.692.7300 

Attention: Jere Earlywine 

(b) As to the Trustee -

U.S. Bank Trust Company, National Association 

500 West Cypress Creek Rd., Ste. # 460 

Ft. Lauderdale, FL  33309 

Attention: Amanda Kumar 

Except as otherwise provided in this Master Indenture or any Supplemental Indenture, any 

Notice shall be deemed received only upon actual delivery at the address set forth above. Notices 

delivered after 5:00 p.m. (at the place of delivery) or on a non-Business Day, shall be deemed 

received on the next Business Day. If any time for giving Notice contained in this Master Indenture 

or any Supplemental Indenture would otherwise expire on a non-Business Day, the Notice period 
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shall be extended to the next succeeding Business Day. Counsel for the Issuer and counsel for the 

Trustee may deliver Notice on behalf of the Issuer and the Trustee, respectively. Any party or other 

person to whom Notices are to be sent or copied may notify the other parties and addressees of 

any change in name or address to which Notices shall be sent by providing the same on five (5) 

days written notice to the parties and addressees set forth herein. 

All documents received by the Trustee under the provisions of this Master Indenture or any 

Supplemental Indenture and not required to be redelivered shall be retained in its possession, 

subject at all reasonable times to the inspection of the Issuer, any Consultant, any Bondholder and 

the agents and representatives thereof as evidenced in writing. 

The Trustee agrees to accept and act upon instructions or directions pursuant to this 

Indenture sent by the Issuer by unsecured e-mail, facsimile transmission or other similar unsecured 

electronic methods, provided, however, that the Issuer shall provide to the Trustee an incumbency 

certificate listing designated persons with the authority to provide such instructions, which 

incumbency certificate shall be amended whenever a person is to be added or deleted from the 

listing. If the Issuer elects to give the Trustee e-mail or facsimile instructions (or instructions by a 

similar electronic method) and the Trustee in its discretion elects to act upon such instructions, the 

Trustee's understanding of such instructions shall be deemed controlling. The Trustee shall not be 

liable for any losses, costs or expenses arising directly or indirectly from the Trustee's reliance 

upon and compliance with such instructions notwithstanding such instructions conflict or are 

inconsistent with a subsequent written instruction. The Issuer agrees to assume all risks arising out 

of the use of such electronic methods to submit instructions and directions to the Trustee, including 

without limitation the risk of the Trustee acting on unauthorized instructions, and the risk of 

interception and misuse by third parties. 

SECTION 15.07. Controlling Law. This Master Indenture and all Supplemental 

Indentures shall be governed by and construed in accordance with the laws of the State. 

SECTION 15.08. Successors and Assigns. All the covenants, promises and agreements in 

this Master Indenture and all Supplemental Indentures contained by or on behalf of the Issuer or 

by or on behalf of the Trustee shall bind and inure to the benefit of their respective successors and 

assigns, whether so expressed or not. 

SECTION 15.09. Headings for Convenience Only. The table of contents and descriptive 

headings in this Master Indenture are inserted for convenience only and shall not control or affect 

the meaning or construction of any of the provisions hereof. 

SECTION 15.10. Counterparts. This Master Indenture and any Supplemental Indentures 

may be executed in any number of counterparts, each of which when so executed and delivered 

shall be an original; but such counterparts shall together constitute but one and the same 

instrument. 

SECTION 15.11. Appendices and Exhibits. Any and all appendices or exhibits referred to 

in and attached to this Master Indenture are hereby incorporated herein and made a part hereof for 

all purposes. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, Northlake Stewardship District has caused this Master 

Indenture to be executed by the Chairperson of its Board and its corporate seal to be hereunto 

affixed, attested by the Secretary or Assistant Secretary of its Board and U.S. Bank Trust 

Company, National Association has caused this Master Indenture to be executed by one of its 

authorized signatories, all as of the day and year first above written. 

NORTHLAKE STEWARDSHIP DISTRICT 

[SEAL] 

Attest: By: ______________________________________ 

Chairperson, Board of Supervisors 

By: _____________________________ 

Secretary, Board of Supervisors 

U.S. BANK TRUST COMPANY, NATIONAL 

ASSOCIATION, as Trustee, Paying Agent and 

Registrar 

By: _____________________________________ 

Vice President 
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EXHIBIT A 

LEGAL DESCRIPTION OF 

NORTHLAKE STEWARDSHIP DISTRICT 

The present boundaries of Northlake Stewardship District are as follows: 

[To come] 

CDD CONTAINS APPROXIMATELY 25,626 ACRES, MORE OR LESS. 
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EXHIBIT B 

[FORM OF BOND] 

R-______ $__________ 

UNITED STATES OF AMERICA 

STATE OF FLORIDA 

NORTHLAKE STEWARDSHIP DISTRICT 

SPECIAL ASSESSMENT BOND, 

SERIES ___ 

Interest Rate Maturity Date Date of Original Issuance CUSIP 

Registered Owner: 

Principal Amount: 

KNOW ALL PERSONS BY THESE PRESENTS that the Northlake Stewardship District 

(the "Issuer"), for value received, hereby promises to pay to the Registered Owner shown above 

or registered assigns, on the Maturity Date set forth above, from the sources hereinafter mentioned, 

the Principal Amount set forth above (with interest thereon at the Interest Rate per annum set forth 

above, computed on 360-day year of twelve 30-day months). Principal of and interest on this Bond 

are payable by U.S. Bank Trust Company, National Association, in Fort Lauderdale, Florida, as 

paying agent (the "Paying Agent"), made payable to the Registered Owner and mailed on each 

Interest Payment Date commencing [____ 1, 20__] to the address of the Registered Owner as such 

name and address shall appear on the registry books of the Issuer maintained by U.S. Bank Trust 

Company, National Association, as Registrar (the "Registrar") at the close of business on the 

fifteenth day of the calendar month preceding each Interest Payment Date or the date on which the 

principal of a Bond is to be paid (the "Record Date"), provided however presentation is not required 

for payment while the Bonds are registered in book-entry only form. Such interest shall be payable 

from the most recent Interest Payment Date next preceding the date of authentication hereof to 

which interest has been paid, unless the date of authentication hereof is a May 1 or November 1 to 

which interest has been paid, in which case from the date of authentication hereof, or unless such 

date of authentication is prior to ________1, 20__, in which case from the date of initial delivery, 

or unless the date of authentication hereof is between a Record Date and the next succeeding 

Interest Payment Date, in which case from such Interest Payment Date. Any such interest not so 

punctually paid or duly provided for shall forthwith cease to be payable to the Registered Owner 

on such Record Date and may be paid to the person in whose name this Bond is registered at the 

close of business on a Special Record Date for the payment of such defaulted interest to be fixed 

by the Paying Agent, notice whereof shall be given to Bondholders of record as of the fifth (5th) 

day prior to such mailing, at their registered addresses, not less than ten (10) days prior to such 

Special Record Date, or may be paid, at any time in any other lawful manner, as more fully 
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provided in the Indenture (defined below). Any capitalized term used in this Bond and not 

otherwise defined shall have the meaning ascribed to such term in the Indenture. 

THE BONDS ARE LIMITED OBLIGATIONS OF THE ISSUER PAYABLE SOLELY 

OUT OF THE PLEDGED REVENUES PLEDGED THEREFOR UNDER THE INDENTURE 

AND NEITHER THE PROPERTY, THE FULL FAITH AND CREDIT, NOR THE TAXING 

POWER OF THE ISSUER, MANATEE COUNTY, FLORIDA (THE "COUNTY"), THE STATE 

OF FLORIDA (THE "STATE"), OR ANY OTHER POLITICAL SUBDIVISION THEREOF, IS 

PLEDGED AS SECURITY FOR THE PAYMENT OF THE BONDS, EXCEPT THAT THE 

ISSUER IS OBLIGATED UNDER THE INDENTURE TO LEVY AND TO EVIDENCE AND 

CERTIFY, OR CAUSE TO BE CERTIFIED, FOR COLLECTION, SPECIAL ASSESSMENTS 

(AS DEFINED IN THE INDENTURE) TO SECURE AND PAY THE BONDS. THE BONDS 

DO NOT CONSTITUTE AN INDEBTEDNESS OF THE ISSUER, THE COUNTY, THE 

STATE, OR ANY OTHER POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING 

OF ANY CONSTITUTIONAL OR STATUTORY PROVISION OR LIMITATION. 

This Bond is one of an authorized issue of Bonds of the Northlake Stewardship District, an 

independent special district duly created, organized and existing under Chapter 2022-248, Laws 

of Florida, as amended (the "Act"), designated as "Northlake Stewardship District Special 

Assessment Bonds, Series ____" (the "Bonds"), in the aggregate principal amount of 

______________________________ Dollars ($ ) of like date, tenor and effect, except as to 

number. The Bonds are being issued under authority of the laws and Constitution of the State, 

including particularly the Act, to pay, among other things, the costs of constructing and/or 

acquiring a portion of the Project (as defined in the herein referred to Indenture). The Bonds shall 

be issued as fully registered Bonds in authorized denominations, as set forth in the Indenture. The 

Bonds are issued under and secured by a Master Trust Indenture dated as of _______ 1, 2024 (the 

"Master Indenture"), as supplemented by a ___________ Supplemental Trust Indenture dated as 

of _______1, 20__ (the "_________ Supplemental Indenture" and together with the Master 

Indenture, the "Indenture"), each by and between the Issuer and the Trustee, executed counterparts 

of which are on file at the designated corporate trust office of the Trustee in Fort Lauderdale, 

Florida. 

Reference is hereby made to the Indenture for the provisions, among others, with respect 

to the custody and application of the proceeds of the Bonds issued under the Indenture, the 

operation and application of the Debt Service Fund and other Funds and Accounts (each as defined 

in the Indenture) charged with and pledged to the payment of the principal of, premium, if any, 

and the interest on the Bonds, the levy and the evidencing and certifying for collection, of Special 

Assessments, the nature and extent of the security for the Bonds, the terms and conditions on which 

the Bonds are issued, the rights, duties and obligations of the Issuer and of the Trustee under the 

Indenture, the conditions under which such Indenture may be amended without the consent of the 

Registered Owners of the Bonds, the conditions under which such Indenture may be amended with 

the consent of the Majority Holders, and as to other rights and remedies of the Registered Owners 

of the Bonds. 

The Registered Owner of this Bond shall have no right to enforce the provisions of the 

Indenture or to institute action to enforce the covenants therein, or to take any action with respect 
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to any event of default under the Indenture or to institute, appear in or defend any suit or other 

proceeding with respect thereto, except as provided in the Indenture. 

It is expressly agreed by the Registered Owner of this Bond that such Registered Owner 

shall never have the right to require or compel the exercise of the ad valorem taxing power of the 

Issuer, the County, the State or any other political subdivision thereof, or taxation in any form of 

any real or personal property of the Issuer, the County, the State or any other political subdivision 

thereof, for the payment of the principal of, premium, if any, and interest on this Bond or the 

making of any other sinking fund and other payments provided for in the Indenture, except for 

Special Assessments to be assessed and levied by the Issuer as set forth in the Indenture. 

By the acceptance of this Bond, the Registered Owner hereof assents to all the provisions 

of the Indenture. Capitalized terms used herein and not otherwise defined have the meanings given 

to such terms in the Indenture. 

This Bond is payable from and secured by Pledged Revenues, as such term is defined in 

the Indenture, all in the manner provided in the Indenture. The Indenture provides for the levy and 

the evidencing and certifying, of non-ad valorem assessments in the form of Special Assessments 

to secure and pay the Bonds. 

The Bonds are subject to redemption prior to maturity in the amounts, at the times and in 

the manner provided below. All payments of the Redemption Price of the Bonds shall be made on 

the dates specified below. Upon any redemption of Bonds other than in accordance with scheduled 

mandatory sinking fund redemption amounts, the Issuer shall cause to be recalculated and 

delivered to the Trustee revised mandatory sinking fund redemption amounts recalculated so as to 

amortize the Outstanding principal amount of Bonds in substantially equal annual installments of 

principal and interest (subject to rounding to Authorized Denominations of principal) over the 

remaining term of the Bonds. The mandatory sinking fund redemption amounts as so recalculated 

shall not result in an increase in the aggregate of the mandatory sinking fund redemption amounts 

for all Bonds in any year. In the event of a redemption or purchase occurring less than forty-five 

(45) days prior to a date on which a mandatory sinking fund redemption amount is due, the 

foregoing recalculation shall not be made to mandatory sinking fund redemption amounts due in 

the year in which such redemption or purchase occurs, but shall be made to mandatory sinking 

fund redemption amounts for the immediately succeeding and subsequent years. 

[Insert Optional & Mandatory Redemption Provisions] 

Extraordinary Mandatory Redemption in Whole or in Part 

The Bonds are subject to extraordinary mandatory redemption prior to maturity by the 

Issuer in whole, on any date, or in part, on any Interest Payment Date, at an extraordinary 

mandatory redemption price equal to 100% of the principal amount of the Bonds to be redeemed, 

plus interest accrued to the redemption date, (i) from moneys deposited into the related Series 

Account within the Bond Redemption Fund following the payment of Special Assessments on any 

portion of the District Lands in accordance with the provisions of the Section 9.08 of the Master 

Indenture; (ii) when sufficient moneys are on deposit in the related Funds and Accounts (other 

than the Rebate Fund and any other excluded fund or account as provided in the Supplemental 
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Indenture with respect to a Series of Bonds or moneys required to pay Costs of the Project under 

the applicable Supplement Indenture) to pay and redeem all Outstanding Bonds of a Series and 

accrued interest thereon to the redemption date in addition to all amounts owed to Persons under 

the Indenture; (iii) from moneys in excess of the Debt Service Reserve Requirement for a Series 

of Bonds in the applicable Series Account of the Debt Service Reserve Fund transferred to the 

Series Bond Redemption Fund pursuant to the Indenture; (iv) from excess moneys transferred from 

the Series Account of the Revenue Fund to the Series Account within the Bond Redemption Fund 

in accordance with the Indenture; (v) from moneys, if any, on deposit in the Series Bond 

Redemption Fund in accordance with the Indenture following condemnation or the sale of any 

portion of the District Lands benefited by a Project to a governmental entity under threat of 

condemnation by such governmental entity or the damage or destruction of all or substantially all 

of the Project when such moneys are not to be used pursuant to the Indenture to repair, replace or 

restore the Project; provided, however, that at least forty-five (45) days prior to such extraordinary 

mandatory redemption, the Issuer shall cause to be delivered to the Trustee (x) notice setting forth 

the redemption date and (y) a certificate of the Consulting Engineer confirming that the repair and 

restoration of the Project would not be economical or would be impracticable; or (vi) from amounts 

transferred to the Series Account of the Bond Redemption Fund from the Series Account of the 

Acquisition and Construction Fund in accordance with the Indenture. 

Notice of Redemption 

The Trustee shall cause notice of redemption to be mailed at least thirty (30) but not more 

than sixty (60) days prior to the date of redemption to all Registered Owners of Bonds to be 

redeemed (as such owners appear on the books of the Registrar on the fifth (5th) day prior to such 

mailing) and to certain additional parties as set forth in the Indenture; provided, however, that 

failure to mail any such notice or any defect in the notice or the mailing thereof shall not affect the 

validity of the redemption of the Bonds for which such notice was duly mailed in accordance with 

the Indenture. If less than all of the Bonds shall be called for redemption, the notice of redemption 

shall specify the Bonds to be redeemed. On the redemption date, the Bonds called for redemption 

will be payable at the corporate trust office of the Paying Agent and on such date interest shall 

cease to accrue, such Bonds shall cease to be entitled to any benefit under the Indenture and such 

Bonds shall not be deemed to be outstanding under the provisions of the Indenture and the 

Registered Owners of such Bonds shall have no rights in respect thereof except to receive payment 

of the redemption price thereof. If the amount of funds so deposited with the Trustee, or otherwise 

available, is insufficient to pay the redemption price and interest on all Bonds so called for 

redemption on such date, the Trustee shall redeem and pay on such date an amount of such Bonds 

for which such funds are sufficient, selecting the Bonds to be redeemed by lot from among all such 

Bonds called for redemption on such date, and interest on any Bonds not paid shall continue to 

accrue, as provided in the Indenture. 

Partial Redemption of Bonds. If less than all the Bonds of a maturity are to be redeemed, 

the Trustee shall select the particular Bonds or portions of Bonds to be redeemed by lot in such 

reasonable manner as the Trustee in its discretion may determine. In the case of any partial 

redemption of Bonds pursuant to an optional redemption, such redemption shall be effectuated by 

redeeming Bonds of such maturities in such manner as shall be specified by the Issuer in writing, 

subject to the provisions of the Indenture. In the case of any partial redemption of Bonds pursuant 

to an extraordinary mandatory redemption, such redemption shall be effectuated by redeeming 
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Bonds pro rata among the maturities, treating each date on which a mandatory sinking fund 

redemption amount is due as a separate maturity for such purpose, with the portion to be redeemed 

from each maturity being equal to the product of the aggregate principal amount of Bonds to be 

redeemed multiplied times a fraction the numerator of which is the principal amount of Bonds of 

such maturity outstanding immediately prior to the redemption date and the denominator of which 

is the aggregate principal amount of all Bonds outstanding immediately prior to the redemption 

date. 

This Bond shall initially be issued in the name of Cede & Co. as nominee for DTC, and so 

long as this Bond is held in book-entry-only form Cede & Co. shall be considered the Registered 

Owner for all purposes hereof, including the payment of the principal of and interest on this Bond. 

Payment to Direct Participants shall be the responsibility of DTC. Payments by Direct Participants 

to Indirect Participants, and by Direct Participants and Indirect Participants to individual Beneficial 

Owners shall be the responsibility of Direct Participants and Indirect Participants and not of DTC, 

the Issuer or the Trustee. 

The Issuer shall keep books for the registration of the Bonds at the corporate trust office of 

the Registrar in Fort Lauderdale, Florida. Subject to the restrictions contained in the Indenture, the 

Bonds may be transferred or exchanged by the Registered Owner thereof in person or by his 

attorney duly authorized in writing only upon the books of the Issuer kept by the Registrar and 

only upon surrender thereof together with a written instrument of transfer satisfactory to the 

Registrar duly executed by the Registered Owner or his duly authorized attorney. In all cases in 

which the privilege of transferring or exchanging Bonds is exercised, the Issuer shall execute and 

the Trustee shall authenticate and deliver a new Bond or Bonds in authorized form and in like 

aggregate principal amount in accordance with the provisions of the Indenture. Every Bond 

presented or surrendered for transfer or exchange shall be duly endorsed or accompanied by a 

written instrument of transfer in form satisfactory to the Trustee, Paying Agent or the Registrar, 

duly executed by the Bondholder or his attorney duly authorized in writing. Transfers and 

exchanges shall be made without charge to the Bondholder, except that the Issuer or the Trustee 

may require payment of a sum sufficient to cover any tax or other governmental charge that may 

be imposed in connection with any transfer or exchange of Bonds. Neither the Issuer nor the 

Registrar on behalf of the Issuer shall be required (i) to issue transfer or exchange any Bond during 

a period beginning at the opening of business fifteen (15) days before the day of mailing of a notice 

of redemption of Bonds selected for redemption and ending at the close of business on the day of 

such mailing, or (ii) to transfer or exchange any Bond so selected for redemption in whole or in 

part. 

The Issuer, the Trustee, the Paying Agent and the Registrar shall deem and treat the person 

in whose name any Bond shall be registered upon the books kept by the Registrar as the absolute 

owner thereof (whether or not such Bond shall be overdue and notwithstanding any notation of 

ownership or other writing thereon made by anyone other than the Issuer, the Trustee, the Paying 

Agent or the Registrar) for the purpose of receiving payment of or on account of the principal of, 

premium, if any, and interest on such Bond as the same becomes due, and for all other purposes. 

All such payments so made to any such Registered Owner or upon his order shall be valid and 

effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so 

paid, and neither the Issuer, the Trustee, the Paying Agent, nor the Registrar shall be affected by 

any notice to the contrary. 
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It is hereby certified and recited that all acts, conditions and things required to exist, to 

happen, and to be performed, precedent to and in the issuance of this Bond exist, have happened 

and have been performed in regular and due form and time as required by the laws and Constitution 

of the State applicable thereto, including particularly the Act, and that the issuance of this Bond, 

and of the issue of the Bonds of which this Bond is one, is in full compliance with all constitutional 

and statutory limitations or provisions. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any 

benefit or security under the Indenture until it shall have been authenticated by execution of the 

Trustee, or such other authenticating agent as may be appointed by the Trustee under the Indenture, 

of the certificate of authentication endorsed hereon. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK – SIGNATURE PAGE 

FOLLOWS] 

B-6 



IN WITNESS WHEREOF, Northlake Stewardship District has caused this Bond to be 

signed by the facsimile signature of the Chairperson of its Board of Supervisors and a facsimile of 

its seal to be imprinted hereon, and attested by the facsimile signature of the Secretary of its Board 

of Supervisors, all as of the date hereof. 

NORTHLAKE STEWARDSHIP DISTRICT 

By: ____________________________________ 

Chairperson, Board of Supervisors 

(SEAL) 

Attest: 

By: _______________________________ 

Secretary, Board of Supervisors 
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CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds delivered pursuant to the within mentioned Indenture. 

Date of Authentication: __________________ 

U.S. BANK TRUST COMPANY, 

NATIONAL ASSOCIATION, as Trustee 

By: 

Authorized Signatory 
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______________________________ 

STATEMENT OF VALIDATION 

This Bond is one of a series of Bonds which were validated by judgment of the Circuit 

Court of the Twelfth Judicial Circuit of the State of Florida, in and for Manatee County, Florida, 

rendered on the ___ day of _____, 2024. 

Chairperson, Board of Supervisors 

Secretary 
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ABBREVIATIONS 

The following abbreviations, when used in the inscription on the face of the within Bond, 

shall be construed as though they were written out in full according to applicable laws or 

regulations: 

TEN COM - as tenants in common 

TEN ENT - as tenants by the entireties 

JT TEN - as joint tenants with rights of survivorship and 

not as tenants in common 

UNIFORM TRANSFER MIN ACT - ________________ Custodian ____________ 

(Cust) (Minor) 

Under Uniform Transfer to Minors Act__________________________ 

(State) 

Additional abbreviations may also be used though not in the above list. 
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______________________________________________________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

ASSIGNMENT AND TRANSFER 

FOR VALUE RECEIVED the undersigned sells, assigns and transfers unto 

(please print or typewrite name and address of assignee) 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 

Attorney to transfer the within Bond on the books kept for registration thereof, with full power of 

substitution in the premises. 

Signature Guarantee: 

NOTICE: Signature(s) must be NOTICE: The signature to this 

guaranteed by a member firm of the New assignment must correspond with the 

York Stock Exchange or a commercial name of the Registered Owner as it 

bank or trust company appears upon the face of the within Bond 

in every particular, without alteration or 

enlargement or any change whatsoever. 

Please insert social security or other 

identifying number of Assignee. 
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EXHIBIT C 

FORM OF REQUISITION 

NORTHLAKE STEWARDSHIP DISTRICT 

SPECIAL ASSESSMENT BONDS, SERIES 20[_] 

The undersigned, a Responsible Officer of the Northlake Stewardship District (the 

"Issuer") hereby submits the following requisition for disbursement under and pursuant to the 

terms of the Master Trust Indenture from the Issuer to U.S. Bank Trust Company, National 

Association, as trustee (the "Trustee"), dated as of _________ 1, 2024, as supplemented by that 

certain _____ Supplemental Trust Indenture dated as of ______ 1, 20__ (the "Indenture") (all 

capitalized terms used herein shall have the meaning ascribed to such term in the Indenture): 

(1) Requisition Number: 

(2) Name of Payee: 

(3) Amount Payable: 

(4) Purpose for which paid or incurred (refer also to specific contract if amount is due 

and payable pursuant to a contract involving progress payments, or, state Costs of 

issuance, if applicable): 

(5) Fund or Account and subaccount, if any, from which disbursement to be made: 

The undersigned hereby certifies that: 

1. € obligations in the stated amount set forth above have been incurred by the 

Issuer, 

or 

€ this requisition is for Costs of issuance payable from the Acquisition and 

Construction Fund that have not previously been paid; 

2. each disbursement set forth above is a proper charge against the Acquisition and 

Construction Fund; 

3. each disbursement set forth above was incurred in connection with the acquisition 

and/or construction of the Project; 

4. each disbursement represents a Cost of the Project which has not previously been 

paid. 

The undersigned hereby further certifies that there has not been filed with or served upon 

the Issuer notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive 

payment of, any of the moneys payable to the Payee set forth above, which has not been released 

or will not be released simultaneously with the payment hereof. 
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The undersigned hereby further certifies that such requisition contains no item representing 

payment on account of any retained percentage which the District is at the date of such certificate 

entitled to retain. 

Attached hereto or on file with the District are copies of the invoice(s) from the vendor of 

the property acquired or the services rendered, with respect to which disbursement is hereby 

requested. 

NORTHLAKE STEWARDSHIP DISTRICT 

By: ____________________________________ 

Responsible Officer 
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______________________________________ 

CONSULTING ENGINEER'S APPROVAL FOR NON-COST OF ISSUANCE 

REQUESTS ONLY 

If this requisition is for a disbursement for other than Costs of Issuance, the undersigned 

Consulting Engineer hereby certifies that this disbursement is for a Cost of the Project and is 

consistent with: (i) the applicable acquisition or construction contract; (ii) the plans and 

specifications for the portion of the Project with respect to which such disbursement is being made; 

and (iii) the report of the Consulting Engineer relating to the portion of the Project that is the 

subject of this requisition, as such report shall have been amended or modified on the date hereof. 

If this requisition is related to the Issuer's acquisition of all or a part of the Project, the Consulting 

Engineer further certifies and agrees that for any requisition (a) the portion of the Project that is 

the subject of this requisition is complete, and (b) the purchase price to be paid by the District for 

the portion of the Project to be acquired with this disbursement is no more than the lesser of (i) the 

fair market value of such improvements and (ii) the actual cost of construction of such 

improvements. 

Consulting Engineer 
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This instrument was prepared by 
and upon recording should be returned to: 

Jere Earlywine, Esq. 
KUTAK ROCK LLP 
107 West College Avenue 
Tallahassee, Florida 32301 

____________________________________ 

NOTICE OF DISSOLUTION OF THE 
RYE RANCH COMMUNITY DEVELOPMENT DISTRICT 

PLEASE TAKE NOTICE that on January 9, 2024, the Board of County Commissioners of 
Manatee County, Florida (“County”) adopted Ordinance No. 24-05, effective __________, 2024, 
to provide for the dissolution of the Rye Ranch Community Development District (“District”) in 
accordance with Section 190.046(10), Florida Statutes. Following its dissolution, the District was 
merged into the Northlake Stewardship District. A legal description of the dissolved District is 
attached hereto as Exhibit A. 

IN WITNESS WHEREOF, this Notice has been executed on this ___ day of _____________, 
2024, and recorded in the Official Records of Manatee County, Florida. 

WITNESSES: 

_________________________________ 
Print Name: _______________________ 
Address: __________________________ 
__________________________________ 

_________________________________ 
Print Name: _______________________ 
Address: __________________________ 
__________________________________ 

____________________________________ 
Jere Earlywine, Esq. 
Kutak Rock LLP 

STATE OF FLORIDA 
COUNTY OF LEON 

Affirmed and subscribed before me by means of □ physical presence or □ online 
notarization, this ______ day of January, 2024, by Jere Earlywine, of Kutak Rock LLP, who is 
personally known to me. 

____________________________________ 
Print Name: __________________________ 
Notary Public, State of Florida 
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Ch. 2022-248 LAWS OF FLORIDA Ch. 2022-248 

Scc:tion-4......Eormatiml..Jw.undaries.-Th~blake Stewatdship....Ili&= 
lrict. an independent speciul district, is created and incorporated in Manatee 
{&unty and shall embr(lce and include the territory described a,;_; 

BEGINNING AT THE S. W. CORNER OF SECTION 14. TOWNSHIP 35 
SOUTH, RANGE 21 EAST: THEN.C.E-5~.6.:2li:.lV, A DISTANCE OF 
1800.00 FEET: THENCE NORTH, A DISTANCE OF 1339i/.92 FEET: 
THENCE EAST. A DISTANCE OF 1345.83 FEET TO THE SOUTH
ERLY...Rl.GHT_O..E..mY..LlNE..0.E...S..R....~;..l'liEN!:.E_.S._ti.9:17.'.5.0:.E, 
ALONG SAID RfGHTOF WAY LINE. A DISTANCE OF 1405.88 FEET 
TO THE P.C. OF A CURVE TO THE LEFT WHOSE RADIUS POIN.'I 
LIES 'l'L3.Q0 42.'.l.Q'.J:, A...DJSl'ANCE_OLo.119.6.8 .FEET; l'HEN.C.E 
.SOl/l'HEA$TERi,Y. ALONG •rH.E_A.RC Of-5AJD CUBY.E, ALSO 
BE.OOLlcAIILlllillIT...O.lr_JJWUAl.)Y~Lll'IE~ .A_IU_STANCE OF 3113.84. 
FEET. THRQQGR A C.ENTRAL ANGLE OF 3()0.5.2'08· TO THE }'.T. 
OF SAID CURVE: THENCE N 89°50'03' E, ALONG SAID RIGHT OF 
WAY LINE, A DISTANCE OF 1677 60 FEET TO THE EAST LYNE OF 
SECTION 2, TOWNSHIP 35 SOUTH, RANGE 21 EAST;. THENCE S 
00°41'54' W. A DISTANCE OF 1237.67 FEET TO THE S.E. CORNER 
OF SAID SECTION 2· THENCE s 00•14•01• W. A DJS'l'ANCE OF 
5314.:J_S FEET TO THE $.E. CORNER OF $E.CTION ll, T.OWNSl{IP 
35 SOUTH RANGE 21 EAST, THENCE S 00'32'06" W. A DISTANCE 
OF.JiZS~-IJ..llE'.l'J'0.1:BlLS.E._QORNE,R OF.,SEQTl.Ql:LUJ_@.N; 
SHIP 35 SOUTH.Jl.ANQl;)_21 EAST; TiiENCE S 89°85'l0..'...E, ,\LONG 
THE NORTH LINE OF SECTION 24:, TOWNSHIP 35 SOUTH. RANGE 
21 EAST; A DISTANCE OF 11!~9.23 FEET; THENCE SOUTH, A 
DlST~CE OF ~188.27 FEET;_'lli.ENC_Efil9°a1·os· W., A DIS1'_A)IICJ;; 
OF 6623.50 FEET; THENCE N 00°34'59' W. A DISTANCE OF 2200.00 
FEE-T TO THE POINT OF BEGINNJNG LYING AND BEING IN 
SECTIONS 2J..ll). 11...li,.JJi 23, AND 24. TOWNSHIP 35 SOUTH. 
RANGE 21 EAST. MANATEE COUNTY. FLORIDA. 

TOGETHER WITH 

BEGINNING AT 'l'HE N.W. OORNER OF SECTION 13. TOWNSHIP 
35 SOUTH. RANGE 21 EAST; THF..NCE S 89°1\5'53" E, A DISTANCE 
OF 2708.08 FEET TO THE SOUTH ¼ CORNER OF SECTION 12. 
TOWNSIDP 35 SOUTH RANGE 21 EAST: THENCE N 00°10•22· E. A 
DISTANCE OF 5312.74.F.EET TO THE NQRTR \11 CO.RN.ER OF SAID 
SE._CTl91! 12; Tile!iCE;_N Q0°3~.Ql>· E. ALQNG THE WE..$.T LlNEJ).,F 
THE S E ¼ OF SECTION l. TOWNSHIP 35 SOUTH, RANGE 21 
EAS1:,ADISTANCE OF 1250.32 FEET TO THE SOUTHERLY RIGHT 
QF WA'/ UNE OF SJl&~JHENCE N 89°@'0:I" E. ALONG SAID 
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Cb. 2022-248 LAWS OF FLORIDA Ch. 2022-248 

RIGHT OF WAYJ.INE, A DISTANc.E_QEJ.188,46 FEET; TIIBNC.E_N 
SJl~.6'01:.E...ALOfil'r_SAlD RIGHT OF WAY LINE, A..lllSTANCE OF 
l.OA9 FEET;THENCE_S.OQ•22:.15· W.ADIS.TAN.CJ:: Q,F l0Q.Q,Q.0.fEET; 
TiiENC.E N. 89.4.6'04'..E, A DlSl'.A,NCE OF 15QQ,00 .FEET TQ TH:E 
E6.ST..-LIJ\'E_j)F THE S,E. ¼ OF_l3AID SEC.TION l ; THENCE N 
00'22'15" E, ALONG SAID EAST LINE, A DISTANCE OF 1000.00 
FEET TO THE SOUTHERLY RIGHT OF WAY LINE OF S.R, 64; 
THEN.CE N 89'46'04" i , .6LONG SAID RIGHT OF WAY LINI;,, A 
I)ISTANCJ;; OF 16~.03 FBET;_THEJiCE_S oo·os·w· W, AJ!ISTWCE 
OF 6684,i!S FEE'(; THENCE ~ ~!)055'5.3~ A DlST.{l,N_CE QF 645.02 
FEET;_THEJ:IQE CONTINUING N 89'55'53'W, A DISTANCE OF 
5150.76 F~ THENCE SOUTH, A DISTANCE OF 5190.55 FEET TO 
THE SOUTH LINE OF SECTION 13, TOWNSHIP 35 SOUTH, RANGE 
21 EAST; THENCE W 89' 35'10' W, A DISTANCE OF 1329.23 FEET 
TO THE S.W. CORNER OF SAID SECTION 13; THENCE N 00' 32'06• 
E. A DISTANCE OF 5282.71 FEET TO THE POINT OF BEGINNING, 
LYING AND BEING IN SECTIONS 1. 12 AND 13, TOWNSHIP 35 
SOUTH, MN,Q.E...21 EAST AND SECTIONS 6, 7, AND 18, TOWNSHIP 
.3.,'LSO!)TH, RANGE 22 EAST, MANATEE COUNTY. FLORIDA. 

'COGETHER WITH 

CQMM:EN.ClNG AT..THE S,E. CORNER OF _SEQTIO.N 1, 'IDWNSHJ,e 
35 SQUTH. RANGE.2L.EAST; THENC.E.N 00' 22:15" E, ALO.NG THE 
EAST LINE OF THE S.E. 1t, OF SAID SECTION l,ADIS'J,'ANC.E OF 
264.72 FEET TO THE POINT OF BEGINNING; THENCE S 89'46'04" 
W, A DISTANCE OF 150Q.00 FEET; THENCE N 00' 22'15" E. A 
I)l9'.,['ANC_E QF l 0Q0,0J.) FEET TO THE SOU.'.f.ijERLY ,IlIµJl'l' OF WAY 
LINE QF S.R. 64:_'nfE~CE N~9•j6'04" E, A DISTANCE O.f 1~00.00 
FEET TO THE EAST LINE OF SAID S~E. ¼: THENCE S 00'22'15" W. 
A DISTANCE OF 1000.00 PEET TO THE POINT OF BEGINNING, 
LYING i:\ND BEING IN SECTION l, TOWNSHIP 35 SOUTH, RANGE 
21 EAST, MANATEE COUNTY, FLORIDA. 

N.GETHER WITH 

COMMENCING AT THE N.W, CORNER OF SECTION 18, TOWN
SHIP 35 SOUTH, RANGE 22 EAST; THENCE S 88'12'48" E, ALONG 
THE NORTH LlrfE..QE..SAID SECTION 18, A DISTANCE QJU.66.0A.2 
.EEET; THENCE S_Q™.13~ AJ)JSTANCE_GE.50,.22_FEET TO 'l'HE 
£Q lNT_Q}"Jl.E.QlNNIN.G;...Tl:ll.1)N.CE__C_QNTINU1NCL.S_Q0~0-6'.13.:}.'1, .A 
I)JSTANCE Ql:1407,1,i FEET TO THE NO.RTHERLY .MAINTAlNEP 
RlGRT OF WAY LINE QF TAYLOR ROAD; THENCE N 84.'16'22" W, 
ALOl:{QSAID MAINTAIN.ED RIGHT Q.F_ WAY..LINE,J\.D1STANCE 
OF 648.13 FEET: THENCE N 00'06"43" E, A DISTANCE OF 1343.23 
FEET; THENCE S 89'55"53" E, A. DISTANCE OF 645.02 FEET TO 
THE PQINT OF l}E(UNNING, LYlNG AND BEING IN _SECTION 18, 
TQW!'_iSifIP__J!5 SOUTH, R.l\,NQE 22 EAST, MA.t-lATEI,) COUNTY, 
FLQitIDA. 
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Ch. 2022-248 LAWS OF FLORIDA Ch. 2022-248 

TQG.ETHER WITH 

A PARCEL OF LAND BEING A PORTION OF THAT PARCEL 
DESCRIBED IN OFFICIAL BOOK 1256. PAGE 1003, OF THE 
PUBLIC !3$CORDS OF MANATEE COUNTY, FLORIDA. LOC!\TE!) 
IN SECTION 2,TOWNSHIP 35 SOUTH, RANGE 21 EAST, MANATEE 
COUNTY, FLORIDA, BEING DESCRIBED AS FOLLOWS: 

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 2; 
TiiENCE $ 8~•13•30• Vi.,_ ALQ_NG 'nIB NP~TH L_IN}!: OF SAID 
SECTION 2, A DISTANCE OF 3,765.62 FEET; THENCE S ss•4o•as• 
E. ALONG THE EASTERLY BOUNDARY LINE OF AFORESAlD 
PARCEL. DESCRIBED IN OFFICIAL RECORDS BOOK 1256. PAGE 
100, OF THE PUBLIC RECORDS OF MANATEE COUNTY. FLOR
ID.A.A DISTANCE OF 35.0~08 FEET.TO UiRPQINT O.F BEGll'lJ.'UNQ; 
TBENCE CO1'1TTN1.JJ.NG .ALONG SAID EAST.ElU,Y BOUNDARY 
LINE, THE FOLLOWING FOUR C4l COURSES: (ll S 22•42·49• W, A 
DISTANCE O~' 1,615.71 FEE'f: (2l S 13'21'03" W. A DIS1'ANCE OF 
1,23(5.42 F:EET; (.Sl_Sjl4' 15"01" .E~A DIS.'.f ANCE QF 452.97 FEET; (42 N 
90•90•00• W ~A DISTANCE OF 154.78 FEET;_THENCE N 19•30•17• W, 
A DISTANCE OF 389.51 FEET; THENCE N 21'56'35" W, A DIS
TANCE OF 13li.ll6 FEET: THENCE N 06'26"52" W. A DISTANCE OF 
99.01 FEET; THENCE N 13'31'50" E, A DISTANCE OF 93.35 FEET; 
THENCE N 03'37"36" E. A DISTANCE OF 184.42 FEET; THENCE N 
().a:2_2'.59.:E,.ADJ.Sl'.AN.C.E .D£.®.6,3-9Y.E.E.T;.THEN..C_E_l'ill~A:E..A 
DISTANCE OF 272 83 FEET: THENCE N 33'18'40" E, A DISTANCE 
ill:_223.58 FEET: THENCE N 21 •33•rn• E A DISTANCE OF 437.04 
FEET; THENCE N 05•03•54• E . A DISTANCE OF 315.89 FEET; 
THENCE N 51)'0_;3'16" E~ A DIST,t\NCE OE._280J,5 FEE_J': TH.lj;l'!CE..N 
42'37'36" E A DISTANCE OF 38-5.65 FEET TO THE POINT ill 
.8.E.OTNNJNG. CONTAINING 12.54 ACRES, MORE QR LESS. 

LES.$ 

A PARCEL OF LAND BEING A POR'UON OF TI-IAT PARCEL 
D.E.S.CRIDED IN OFFICIAL RECORDS BOOK 2303, PAGE 3337 OF 
THE PUBIJC RECORDS OF MANATEE COUNTY, FLORIDA, LYING 
IN_SE.iIT.!.QNS 2 AND 3, TOWNSHIP 35 SOUTH, RANGE 21 E.Afil, 
MANATEE COUNTY. FLORIDA. BEING DESCRIBED AS FOLLOWS: 

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION~ 
THENCE S 89'13'30" W. ALONG THE NORTH LINE OF SAID 
SECTION 2, A DISTANCE OF 3,765.62 FEET; THENCE ALONG 
THE WESTEfilY BOUNDARY LINE OF AFORESAID PARCEL, 
DESCRIBED IN OFFICIAL RECORDS BOOK 2303, PAGE 3337 OF 
THE PUBLlC n .ECQRDS OF MANATEE COUNTY,_FLORIDA. THE 
!'.lli,LOW!NG FOUR <4) COURSES: (ll $ 68'40'38" E, A DIS'l'Ai'JCE 
OF 350.08 FEET: <2l $ 22'42'49" W, A DISTANCE OP 1,615.71 FEE'l': 
(3) S 13'21'03' W, A DISTANCE OF 1,236.42 FEET; <4)S 34°15'01' E. A 
DISTANCE OF 452.97 FEETJHENCE S 43'40"01" \Y, A DISTANCE 
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QL2.9.(1,46 FEET TO THE POINT OF BEGINNING; THEl'ICJLS 
41'05'31" W. A DISTANCE OF 548.68 FEET; THENCE S 41°40'08' 
W, A DISTANCE OF_166.83_FEET_TO Al'{ INTERSECTION WITH 
THE NOR'rHERLY RIGHT-OF-WAY LINE OF STATE ROAD NO, 64 
rFLQRlDA DEPARTMENT OF TRANSPORTATION SECTION NUM
BER 1314-1003)_; T]:l.ENQE N 59°17'50" \'l...~Q~G SAID NOiiTH: 
ERLY RIGHT-OF-WAY LINE, A DISTANCE OF 891.62 FEET; 
THENCE ALONG SAID WESTERLY BOUNDARY LINE THE FOL
LOWING TWO COURSES: (1) N 00°00·00· E. A DISTANCE OF 292.99 
~• E, A DISTANCE OE 1,283,96 FEE'.{;_THEN_CE_S 
19°30'17" E, A DISTANCE OF 18.62FEET: THENCE S 15°06'29' W, A 
DISTANCE O.f 199AJj FEET TO TIJE POINT OF BEGINNING. 
CONTAINING 14.5!LACRES, MORE OR LESS. 

TOGETHER WITH 

BEGJNNlNGATTHES.E. CORNEROF..$E.CTION 35,TOWNSHlP34 
SOU'l'H, RANGE 21 EAST; '[HENCE s 09'28'31" E. ALONG THE 
WESTERLY MAINTAINED RIGHT OF WAY LINE OF BEAR. BAY 
ROAD, A DISTANCE OF 531,97 FEET; THENCE S 00•30·21· W. 
CONTINUING ALONG SAID MAINTAINED RIGHT OF WAY LINE, A 
DISTANCE OF 4317.17 FEET TO THE INTERSECTION WITH THE 
NO.RTHERLY RIGHT OF. WAY LINE Q.E S.R, 64; 'rHENCE WES
TERLY AND NORTHWESTERLY ALONG SAID RIGB'l' OP WAY 
l,Jl'{E~ THE FOI,LOWING THimE COtmSES, S_ 89°50'02" W, A 
DISTANCE OF 1632 84 EEE:T TO THE P,C. OF A CURVE TO THE 
RIGHT WHOSE RADIUS POINT LIES N 00°09'58" W, A DISTANCE 
OF Qf;79&8 FEET; THE.1"ICE N_Q_RTHWESTERLY ALONG THE AR.Q 
OF SAID CURVE. A DISTANCE OF 3059 96 FEET THROJJQH A 
CENTRAL ANGLE OF 30°52'08'· THENCE N 59'17'50" W, A DIS
TANCE OF 1200.89 FEE'l': THENCE NORTH. A DISTANCE OF 
i9..2.99 F.EE-T;_THENCE_EAST, A Dl STANCE OF l138.74 FJ:E'r; 
THENCE N 34'15'01' W. A OIS'l'ANCE OF 452.97 FEET; THENCE 
ij J~21',03' E. A DIS'UNC.E 01:. 1236._4~,FEET; TI-m.NC!;: N 2~0 42'4l)' 
E, A DISTANCE OF 1615.71 FEET; THENCE_N 68'40'38' W. A 
DlS'rANCE OF 451 66 FEET; THENCE S 76'46'14' w, A PISTANCE 
OF 700.28 FEET; THENCE N 16'23'01" E. A DISTANCE OF 994.92 
ill.EI; THENCE N 87'17'20' E. A DISTANCE OF 1281.86 FEET; 
THENCE N 81°40'51" E, A DISTANCE OF 1740.15 FEET: THENCE S 
74°26'43" E. A DISTANCE OF 1242.74 FEET TO THE WESTERLY 
r,JAINTAINED RIC.HT OF WAY LlNE OF BEAR BAY ROAD; 
THENCE S 01'06'26" E, ALONG SAID MAINTALNED RIGHT OF 
WAY LINE, A DISTANCE OF 457.05 FEET: THENCE S 07' 24'56" E. 
,CONTINJ.UNG ALONG SAID MAINTAINED RIGHT OF WAY LINE, A 
DISTANCE OF 407,74 FEET TO THE POINT OF BEGlNNING, 
LTIN_(LAN_D BEING IN SECTION 35, TOWNSHIP 34 SQUTll~ 
RANGE 21 EAST AND SECTJON.S_ 2 AND 3. J:PWNSHIP 35 
SOUTH RANGE 21 EAST, :MANATEE COUNTY, FLORIDA. 

'rQGETHER Wl,'IJl 
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B.E.GIN.NJfili.AT__THE.N..E..QOJiNEB OF SEQTIOt:l2JQWNfili!F_3~ 
S.QllTlf._MN_GE 21 EAST; THENCE S 00°11•51• W, AL_O.NG__TIIE 
EASUINJLQF SAJD.-SEC'l'.lON 2.AlllS.'.l'ANCJ~ Q_F 1.09,Q lJ:EET; 
'.['.Ii.ENCE N 10°38'.08" w, ALQNG-'l',HE EASTERLY .MAINTAINED 
RIGHT QF W.A.y_LlNE OE BEAR BAX.ROAD0 .ADJS'l',ANCE OF 418 . .17 
FEET TO THE NORTH LfNE OF SAID SECTION 2; THENCE S 
89°13'30" E, ALONG SAID NORTH LIN"E, A DISTANCE OF 82.18 
F EET TQ. '!'HE POLNT OF BEG!NNlNG, Li'ING A.ND BElNG It-I 
SECTION 2, TOWN§HIP 35 SQUTH,_~G]; 21 EAST, Ml\l'lATEE 
CO(JNTY, FLORIDA. 

TQGETHET{ WITH 

'!'HAT PAR'!' OF THE SOU'rHWEST ¼, LY ING SOUTH OF STATE 
ROAD 64, SECTION L TOvVNSHJP 35 SOUTH, RANGE 21 EAST, 
AND THE WEST 112 OF SECTION 12,TOWNSHIP 35 SOUTH, RANGE 
21 EAST LYJNG AND BEING TN MANATEE COUNTY FLORIDA. 

TOGETHER WlTH 

FROM THE SOUTHWEST CO~ITTt OF SECTION 1, TQWJ:f.SHIP 35 
SOUTH. RAi'ilGE 21 EAST RUN N 00°41'54" E ALONG THE WEST 
LINE OF SAID SECTION l, A DISTANCE OF 1337._!59 FEET TO THE 
INTERSECTION WITH THE NORTHERLY RIGHT OF WAY LINE OF 
STATE ROAD 64 ALSO BEING THE POINT OF BEGINNING; 
THENCE CONTINUING N 00°41'54" E ALONG SAlD WEST LINE 
OF SEC1'ION 1 ALSO BEING THE EA$1'ERLY MAINTAINED RIGHT 
OF WAY LlNEOFBEARBAYROAD,ADISTANCE OF 1600.00FEET; 
THENCE$ 8H0 24'29' E, A DISTANCE OF 2932.24 FEE'r- THENCE N 
86°26'14" E--lLQfSTANCE OF 395.64 FEE'r 'l'O THE CENTERLINE 
OF A CREEK· THENCE SOUTHERLY ALONG SAID CENTERLINE 
THE FOLLOWING SEVEN COURSES: 
~ 48°08_'37" ~ _A DISTANQ.E 9.1:. 275.53 _Fl);ET; THENCE_ 
S 49°58'24" E A DISTANCE OF 223,72 FEET· THENCE 
S 48°59'17" E, A DISTANCE OF 237.52 PEET; THENCE 
S 67°21'33'' E. A DISTANCE OF 349.94 FEET; THENCE 
S 71°18'18" E, A DISTANCE OF 267 44 FEET; THENCE 
N 88°51'52' ~ A DISTANCE OF 263.53 FEET;__THENCE 
S 82°53'33" E, A DISTANCE OF 64.12 FEET; THENCE LEAVING 
SAID CENTERLINE OF CREEK RUN S 00•22·15• W A DISTANCE 
OF 872.49 FEET TO THE NORTHERLY RIGHT OF WAY LINE OF 
STATE ROAD 64; WENCE S 89°46'04' W ALONG $ATP NORTH
ERLY RIGHT OF WAY LINE, A DISTANCE OF 914.06 FEET; 
rnENQlLS_.8.9~Q'.03" W ALONG SAID NORTHERLY RI.G:fil'_Q_F 
WAY LfNE, A._DISTANCE OF 3885.JH FEET .T.CLT.HE_E_O.IN'.LO.F 
.BE.!JJN.N.lNQJ .. ,Yl.RQ.J.\l:!J.UlE.ll::KLU:LS~~HIB_._35 
SOUTH, RANGE 21 EAST •. MANATEE CQU.N'T.Y, FLORIDA. 

J'OGETHER v\..'l.11l 
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A TRACT OF LAlill.IRS.E.c.TlO.N5-29...30._3.l....AND 32 OF TOWts.Sfile 
34 SOUTH. RANGE 21 EAST, MANATEE COUNTY, FLORIDA, 
DESCRIBED AS FOLLOWS: 

COMMENCE AT THE SOUTH QUARTER CORNER OF SArD SEC
TION 32 Al\"D RUN NORTH 89°46'50" WEST ALONG THE SOUTH 
LINE OF SAID SECTION 32 A DISTANCE OF 141.50 FEET FOR A 
PQlN'LQE...8..E.QlN.NJNG;..ANO £R.QM THE. fQlN.T. QF ..B..E.G.JNN.ING
RUN NORTH 01°03'37" EAS'l' 8637.28 FEET TO '!'HE NORTHEAST 
CORNER OF THE TRACT (BEING IN THE W 1h OF SAID SECTION 
29); THENCE SOUTH 87.40'34" WEST 883.50 FEET; THENCE 
NOR'rH 02•19•26• WEST 56.oo FEET; l'H:E:NCE 
SOUTH 87'40'34" WEST 100,00 FEET; THENCE 
SOUTH 02°19"26" EAST 56.00 FEET_;_THENQE. 
SOUTH 87'40"34" WEST 2866.65 FEET; THENCE 
SOUTH 7 4 '25"37" w.E..SU~6~ 
SOUTH 55'09'28' WEST 236.60 FEET· THENCE 
SOUTH 71 ':m'.37" WEST 441,76 FEET: THENCE 
SQUTH 5·7'19'28" WEST 134.46 EEET; THENCE 
NORTH 89°40'00" WEST 223.27 FEET; THENCE 
SOUTH 78'45'24" VlEST 439,88 FE8T: THENCE 
SOUTH 85°48'43" WEST 375.12 FEET: THENQ.E. 
NORTH 75•03•04• WEST 402.71 FEET· THENCE 
NORTH 78°41'33" WEST 33.5 86 FEET; THENCE 
NORTH 53°13'17' WEST 2."i4 33 FEET: THENC.E. 
SOUTH 75•59•09• WES'l' 199.47 FEET TO THE WEST LINE OF SAID 
SECTION 30; THENCE SOUTH 00•1o·os· WEST 7909.07 FEET 
ti.LONG THE WES.T LINE OJ" SA.ID SECTIONS 30 ANV.3l TO T.HE 
SOUTHWEST CORNER OF SAID SECTION 31; THENCE 
SOUTH 89°46'50• EAST 7857 .60 FEET ALONG THE SOUTH LINE OF 
84.I_Q SECTION.S 31 AND 32 TO THE POINT OJ.'__BEGTh,INiliG; 

LESS RIGHT-OF-WAY FOR STATE ROAD 64 !ALONG THE SOUTH 
SIDE OF SAID SECTI.QN,.S 31 AND 32}. 

TOGETHER WITH 

COMMENCE AT '!'HE SQll'.!lU'• CORNER OF SECTION 32, TOWN
SHIP 34 SOUTH, RANGE 21 EAST. MANATEE COUNTY. FLORIDA; 
THENCE N 89.46'50" W L ALONG THE SOUTH LINE OF SAID 
SECTION 32, A DISTANCE O1~ 141 50 FEET: THENCE N 01 °03'37" 
_E_, A DISTANCE OF 40.96 FEET TO THE NORTH MAINTAINED 
RIGHT-OF-WAY LINE OF STATE ROAD 64 FOR A POINT OF 
13.EGINNTNG: THENC_E__s_~.:5_0• E, ALON_G_~ 
RIGHT.OF-WAY LINE A DISTANCE OF 750.00 FEE'f; THENCE 
LEAVING SAID IUGHT-OF-WAY LINE. RUN N 01°04'24" E. A 
DISTANCE OF 15,001.74 FEET; THENCE N 89'21'17" W. A DIS
'.I'ANCE OF 4614.95 FEE'f; THENCE N 89'17'28" W, A DISTANCE OF 
1400.00 FEET; THENCE N 89•13•51• W, A DISTANCE OF 1400.00 
FEET, THENCE N 89•03·47• VJ.., A DISTANCE OF 1400.00 FEET TO 
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THE WESI.LINE OF SECTiill:Ll8, TOWNSHIP 34 SOUTH,JiANQE 
21 EAST, ALSO BEING THE EAST LINE OF RANGE 20: THENCE . 
SOUTHERLY ALONG SAID RANGE LINE, THE FOLLOWING 
COURSES AND DISTANCES: THENCE S 00°14'45' W, A DISTANCE 
OF 1232.32 FEET TO THE SOUTHWEST CORNER OF SAID SEC
TION 18, ALSO BEING THE NORTHWEST CORNER OF SECTION 
19; THENCE S 00•21'44' W, A DISTANCE OF 2658.56 FEET TO THE 
WES'!'¼ CORNER OF SAID SECTION 19: THENCE S 00•21·22· w, A 
DIS'l'ANCE OF 2625 37 FEET 'l'O THE SOUTHWEST CORNER QF 
$AID SECTION 19, ALSO BEING THE NORTHWEST CORNER OF 
SECTION 30: THENCE S 00°18'46" W, A DISTANCE OF 687.79 FEET 
TO THE NORTH LINE OF LANDS OWNED BY JOHN FALKNER: 
TliEN.c.E.LEAYUtQSAIILRANGm..LlNE- RJ.lJ:£EAS'l'.EELY._AL.QNG 
THE Si\ID NQRTH LINE O.F LANDS QWNEO B)'._J OHN EJ\LKNER, 
THE FOLLOWING COURSES AND DISTANC£S; 
'!'HENCE N 75•59·09•E, 189.55 FEET· 
THENCE S 53•13·17• E, 254.33 FEET: 
THENCE s 78~a:..E., 335 86 FEET; 
THENCE S 75°03'04" E, 402 71 FEET: 
THENCE N 85°48'43' E, 375,12 FEET; 
THENCE N 78°45'.2.!l.:.E. 439,88 FE.ET; 
TFIEN~89°40"0Q~E~23.27 FEE.T; 
THENCE N ,'.;7°l a'._28' E. 134.46 FEET; 
THENCE N 71•39·37• E . 441.76 FEET; 
THENCE N 55°09'28' E. 236.60 FEET; 
THENCE N 74°25'37' E. 1824.61 FEE.T; 
THENCE N 87°40'34' E, 2866.65 FEET; 
THENCE N 02°19'26• W. 56.00 FEET; 
THENCE N 87°40'34' E, 100.00 FEE'!': 
THENCE S 02'19'26" E, 56.00 PEET; 
THENCE N 87°40'34' E, 883.50 FEE1' TO THE NORTHEAST 
CORNER OF LANDS OF JOHN FALKNER· THENCE S 01 •03'37' 
W... ALONQ THE EAST l,INJ!: OE L_ANDS OF JOHN FALJ<NEii, A 
DISTAi'lCE OF 8,596.32 FEET TO THE POINT OF BEC,INNING. 

W..GET.HEE WITH 

COMMJ<;NCE AT THE SOUTHWEST CORNER OF SECTION 18, 
TOWNSH fP 34 SOUTH, RANGE 21 EAST, MANATEE COUNTY, 
FLORIDA: THENCE N 00•14•4,5• E. ALONQ THE WEST LINE OF 
SAID SEC'l'ION 18, ALSO BEING THE EAS'£ LINE OF RANGE 20,A 
DISTANCE OF 1282.32 FEET FOR A POINT OF BEGINNING: 
T.HEN.C.E_CQNTIN!J.E N .Q0~Jl'4}i' E,.ALQN.G SAID.JtWQE.. LINE, 
A DIS'.I'ANC.E OF 4046.33 FEET TO THE.NORTIDVESJ:' CORNER OF 
SAID SEC'r!ON 18. AJ,,,,<;O BEING THE SOUTHWEST CORNER OF 
SECTION 7, TOWNSHIP 34 SOUTH. RANGE 21 EAS'r: THENCE N 
00°14'44" E . ALONG THE WEST LINE OF SAID SECTION 7. A 
DISTj\N.(:E QF 4_89.34 FEET~ THENCE S 87°01'48' E, $503.01 FEET; 
THENCE S 86°54'56' E.~3.55 FE£T;_THENCE S R7°13'59~E. 

17 
CODING: Words stricken 111·e dele.eions; words underlined n i·e additions. 



10 
 

10 
 

10 
 

Cb. 2022-248 LAWS OF FLORIDA Ch. 2022-248 

2.3.6)..25..DET; THENCE s_alr_5_4'.2LE.Jl.2.17 FEET; TIIBNC.E.J, 
03'37'22" E, 4212,79 FEET; THENCE N 89'21'47" W. 4614.95 FEET; 
'!'HENCE N 89'17'28" W, 1400.00 FEET; 'fHENCE N 89'13'51' W, 
1400.00 FEET·; THENCE N 89°08'47" W, 1400.00 FEET TO THE 
POINT OF BEGINNING. 

Tilll:ETHE.R.JW.'.H 

THAT PART OF SECTIONS 29 AND 32, TOWNSHIP 34 SOUTH, 
.MJ:!GE 21 EAS'l', MANATEE COUNTY, fLORIDA, BEING DE
SCRIBED AS FOLLOWS: 

COMMENCE AT THE SOlJ'rH 1/• CORNER OF SEC1'10N 32, 'rOWN
SHIP 34 SOUTH, RANGE 21 EAST; THENCE S 89'46'50" E, ALONG 
THE SOUTH LJNE OF SAID SECTION 32, A PISTANCE OF 608.49 
FEET;_ THENCE N 01'04'24" It 4_0.9!> F.!);ET TO A POINT ON THE 
NORTH MAJNTAINRD RIGHT-OF-WAY LINE 01<' STA'CE ROAD 64, 
SAID POINT BEING THE POINT OF BEGINNING; THENCE CON
TINUE N 01'04'24" E, 4536.88 FEET: THENCE S 88°05'12" E, 1469.91 
FEET; THENCE S 03'09'45" W, 4499.94 FEET TO AP INT ON THE 
AFORE!v!ENTIONED NORTH MAINTAINED RIGHT-OF-WAY LINE 
DmT.E.BQADJi.4; THENCE.J..~3.',59'.'..JY, t\LONG .SAID..llilliTH 
MAlNTALNED._...IDG.HTcOF-W.AX...LlN.E, A.._DJSJ:AN.CILQF-13.0.Q.Sj 
FEE'!' TO THE POINT OF BEGINNING. 

T.OGETHER WITH 

THAT PART OF SECTION 24 AND 36, TOGETHER WITH ALL OF 
SECTION 25, SAID SECTIONS LYING AND BEING IN TOWNSHIP 
:34 SQUTJL. EANGE 20 E;\Sl'., MA}!ATEE COUNTY. FLORIDA, 
.MQRE PARTICIJI.ARLY DESCRIBED AS FOLL.QN.S.: 

CQMMENQE.Al'.TIIEli.OJl'rHE.AST..C.QRMEJ1QE..S.Orn..s.e.cnoID.6~ 
THENCE N 0'04'09" E, ALONG THE EAST LINE OF SAID SEC'.l'ION 
36, A DISTANCE OF 2424.12 FEE'£ TO THE CENTERLINE OF Ai'! 
EXISTING EAST-WEST DRAINAGE DITCH FOR A POINT OF 
BE_GINNIN(t THJ;;NCE N..Ba0 5 1'47"_ W ~ALONG THE_CENTERLINE 
QF SAID DMINAQE DIT_CH ,\ND TI-Ii EXTiNSION THEREOF, 
1>336 09 FEE'f TO A POINT ON THE WEST LCNE OF $AID SECTION 
36; THENCE N 0·2s·oo" W ALONG SAW Wli,ST LINE, 820.44 FEET 
TO THE NORTHWEST CORNER OF SAID SECTION 36, ALSO 
BEING THE SOUTHWEST CORNER OF SAID SECTION --2.fi; 
THENCE N 0°19'52' E, ALONG THE WEST LINE OF SAID SECTION 
25., »i4.!l.fil> EEET TD THE..NOJiTHW.EST...CQRNEB O.F .SAID SEC: 
'.l'lON .25, ALSO B,EJNG Tii.E SOUTHW.ES.l' C.ORNER OF SAIP 
SECTION 24: THENCE N 0037'04' E, ALONG THE WEST LLNE OF 
SM.D SECTION 24. 2530,26 FEE"r: THENCE N 89'<19'28' E. 5324.fia 
FEET TO A POINT ON THE EAST LINE OF SAID SECTION 24; 
THENCE S_ 0•1s•12• W,ALQNG THE_ENlT LINE OF SAID $;t;:GTION 
2 . .!L 262;\.45 .FEET .TQ TH!i;_ SOQ.THEb_ST QOR.N~lJ Q_F S.MD 
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SE.CTIQN...2_4._ALS.Q.Jlli.ING...'.IHE..NEAST COR~ER OF SAID 
SECTION 25: THENCE S 0°15'36" W, ALONG THE EAST LINE OF 
SAID SECTION 25, 5368.00 FEE'r TO THE SOUTHEAST CORNER 
OF SAID SECTION 25. ALSO BEING THE NORTHEAST CORNER 
OF SAID SECTION 36; THENCE S 0°04'09" W, ALONG THE EAST 
LIN.E_OJ::.SAID SECTION 36, 806 55 FEET TO THE SAID POINT OF 
BEQINNfNG. 

TOGETHER WITH 

BEQINNING AT THE N.W. CORNER OF SECTION 7, TOWNSHIP 35 
SOUTH, MfiliE_21 EAS_T; THENCE S 89°35'49" E , A DIS'tANCE OF 
181267 FEET; THENCE N 01°26'4 1" E, A DISTANCE OF 2073.59 
FEET TO THE 40 FOOT CONTOUR LINE LYING SO.!J.Tli..O.Ul:IE. 
MANATEE RIVER: THENCE ALONG SAID 40 FOOT .C.QN.'.LQJ,IB 
LINE THE FOLLOWING TWENTY-FIVE COURSES: 
S 87°06'31' E, A DISTANCE OF 301.60 FEET: THENCE 
S 31°55"36' E, A DISTANCE OF 254.14 FEET: THENCE 
S 73'53'08" E, A DISTANCE OF 237.31 FEET: THENCE 
S 20°25'14"' E. A DISTANCE OF 148.37 FEET· THENCE 
S 55°35"03' E. A DISTANCE OF 101.68 FEET: THENCE 
S 78°21'52"' E, A DISTANCE OF 189.S0 FEET: THENCE 
N 87°57'5$" E. A DISTANCE OF 80.65 FEET: THENCE 
S 58°27'30" E A DISTANCE OF 203.29 FEET· THENCE 
S 47°32'12' E A DISTA..NCE OF 192.05 FEET· THENCE 
N 60°04'24" E. A DISTANCE OF 31.07 FEET: THENCE 
N 33•39•45• W, A DISTANCE OF 232.36 FEET: THENCE 
N 31°50'16" W, A DJS'fA.i'ICE OF 256.14 FEE'r: THENCE 
N 80°38'17" E , A DISTANCE OF 172.88 FEET· •rHENCE 
N 43'13'37" E, A DISTANCE OF 270.25 FEET: THENCE 
N 34•11•00• E, A DISTANCE OF 106.46 FEET· THENCE 
N 85°14'08" E , A DISTANCE OP 162.90 FEET: THENCE 
N 74°27'26" E , A DISTANCE OP 280.25 FEET: THENCE 
N 48°14'32" E , A DISTANCE OF 159.97 FEET: THENCE 
N 72°18'07" E A DISTANCE OF 411.20 FEET: THENCE 
S 50°33'33'' E. A DISTANCE OF 450.75 FEET: THENCE 
S 35°25'45' E. A DISTANCE OF 229.91 FEET· THENCE 
S 77°24'39" E, A DISTANCE OF 296.93 FEET: THENCE 
S 32°41'16• E A DJSTANCE OF 100.87 FEET· THENCE 
S 69°55'35' E, A DISTANCE OF 70.36 FEET: THENCE 
S 11 '10'41' E. A DISTANCE OF 116.99 FEET: THENCE 
S01'26'55"W,ADISTANCEOF1618.32FEETTOTHES.W.CORNER 
OF SECTION 5, TOWNSHIP 35 SOUTH. RANGE 21 EAST: THENCE 
S...88'15'0A" E,ADISTANCE OE 2670.86 F.EET_TQ THE S.E- CORNER 
OF THE S.W. ¼ OF SAID SECTION 5; THENCE SOUTH A 
DISTANCE Q.!':.Ma9,45 FEE'r; 'l'HENCE S 89'32'51" E, A DISTANCE 
OF 7916,35 fEET· THENCE S 02•57•10· W A DISTANCE OF 5124.81 
FEET: THENCE N 88°59'51" W, A DISTANCE OF 4973.15 FEET: 
THENCE S 00°17'23" W .A DISTANCE OF 2720.63 FEET~ THENCE N 

J.9 
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.8.9~7'30" w, A DISTANCE OF 801.2.15.J<:EET; THENC.E_N_00°11'4l' 
w, A DISTANCE OF 2808.81 FEET; THENCE N 88°59'51' W, A 
DISTANCE OF 2602.05 FEE'l' TO •rHE WEST LINE OF RANGE 21 
EAST; THENCE N 00°43'34' E, A DISTANCE OF 1154.35 FEET TO 
THE N.E. CORNER OF SECTION 24, TOWNSHIP 35 SOUTH, 
RANGE 20 EAS'I:; THENCE N 00°17'48' E, CONTINUING ON SAID 
RANGE LINE A DISTANCE OF 9460.92 FEET TO THE PO[NT OF 
BEGINNING, LYJNG AND BEING JN SE<YrIONS 6, 7, 8, 16, 17.18, 19, 
AND 20, TOWNSHIP 35 SOUTH RANGE 21 EAST MANATEE 
COUNTY, FLORIDA. 

TOGETHER WITH 

B.E_GINNING AT THE S E. CORNER OF SECTION 29, TOWNSHI:e..3.5. 
SOUTH, RANG.E 21 EAS~0.0~'07" E, A DJS~ 
26.(H.98 FEET TO THE S.E. CORNER OF THE N,E. ¼ OF SECTION 
32, TOWNSHlP 35 SOU'l'H, RANGE 21 EAS'f; 'fHENCE N 89°35'32" 
w, A DISTANCE OF 3400.00 FEE'l': THENCE N 00°07'02' E. A 
DISTANCE OF 7858.18 FEET; THENCE S 89°37'30" E, A DISTANCE 
OF 3400.00]"EET; THENCE S 00°17"23' W, J\.PISTANCE OF 519,5.2J 
,FEET TO j'HE POINT OF Bl)GINNING, LYING AN.I) B_EING IN 
SECTION 29 AND 32, T{)WNSH!P 35 SOUTH, RANGE 21 EAST, 
MANATEE COUNTY, FLORIDA, 

TOGETHER WITH 

BEGINNING AT THE S. W. CORNER OF SECTION 28, TOWNSHIP 35 
SOUTH, RANGE 21 EAST; THENCE N 00°17'23" E. A DISTANCE OF 
lilii.13.45 FEET; THENCE S 88°59'51' E, A DISTANCE OF 4973 15 
£E.E'C;-1HE.N.CE..J:L8..6~5~- A-D.la'!'.A!iCE_QF_ 5.1.9.QJ.8-.f..EE'I; 
THENCE S 00°34'59" E, A DISTANCE OF 8429,18 FEET; THENCE S 
48°52'08' w, A DISTANCE OP 3492.89 FEET; 'l'HENCE N 00°08'41' 
W, A DISTANCE OF 2692.80 FEET; THENCE N 89°23'56' w, A 
DISTANCE OF 1320.95 FEET; THENCE S 00°00'41' E, A DISTANCE 
OF 279~-50 FEET; THENCE N 89°57'00" W J A DISTANQE OE 6635.69 
FE_IIT _TO_ THE POINT 01" BEG{N1'11NG~ LYIN(} Al'JD BE~G IN 
SECTIONS 21. 22, 27, AND 28, TOWNSHIP 35 SOUTH, RANGE 21 
EAST MANATEE COUNTY, FLORIDA. 

'l'OGE'fHER WITH 

COMMENCING AT THE S.E. CORNER OF SECTION 5, TOWNSHIP 
35 SOUTH, RANGE 21 EAST; THENCE S 86°58'03" W, A DISTANCE 
O.E l.D49,.39 FEET_ T.Q .THE POINT. .0 F J3,E.G:Il:iNIN.GJHEN.CE_S 
06°53.'.1.J.: E, ;\_DJSTANC.E OF 4.663.59 .EEET:..TIIENC.E S 30047'4-7' E, 
A DISTANCE OF 1235.24 FEE'£: THENCE N 89°32'51' W A 
D1$'1'ANCE OF 2705.44 FEET: Tl:iENC!tilQfilli, A DIS'l'ANCE OF 
5589,45 FEET ro THE $,E, CORNER OP THE SW ¼ Of SA.ill 
S_ECTION q; THE~CE N 86°58'93' E.A DJST~CE QF 1515.88 FEE_T 
'rO THE POINT OF BEGINNINQ, LYING AND BEING IN SECTION 

20 
CODING: Words stricken aa·e deletions; words underlined nre. additions. 



13 
 

Cb. 2022-248 LAWS OF FLORIDA Cb. 2022-248 

8.J'~_UTH,...BANGE 21 EAST. MANATEE C.OJlli.TI, 
ELQ.lULlA.. 

TOGETHER WITH 

COMMENCING AT THE S.E. CORNER OF THE N.E. ¼ OF SEC'I'ION 
32. TOWNSHIP 35 SOUTH, RANGE 21 EASM'RENCE N 89°35'32' 
'!!L A DISTANCE OF 3400.00 FEET: THENCE N 00°07'02" E . A 
DISTA.l\JCE OF 4224.72 FEET TO THE POINT OF BEGINNING: 
TJ-IE.NCE N 85°;4.5'.il4" w~.A lllST.illi_CB QF 9_7Jj 77 £EET; THENCE_N 
l2°04'21" J;":, A DlSTANCI,)__OF 925,90 FEET;_ THJ~J,!CE S1l8°l i!.il1):_E~ A 
DIS.T,W<:;_E QF 785,7§ I?EET;_TH~NCE_S Q0__'.07'02" W,_A DIST~ \JCE 
OF 953 57 FEET TO THE POINT OF BEGINNING, LYING AND 
BE.ING IN SECTION 29. TO'v\TNSH[P 35 SOUTH RANGE 21 EAST, 
MANATEE COUNTY, k'LORILlA, 

'l'QGE'rffER WITH 

COMMENCING AT THE S.E. CORNER OF SECTION 27, TOWNSHI.E 
35 SOUTH, RANGE 21 EAS'l'; THENCE N 00°34'59' W. A DISTANCE 
OF 2300.00 FEET TO THE POINT OF BEGINNING: THENCE 
CONTINUING N 00°34'59' W, A DISTANCE OF 3343.99 FEET: 
THENCE EAST. A DIST·ANCE OF 1999.72 FEET TO A POINT A: 
THENCE CONTINUING EAST, A DISTANCE OF 100 FEET, TO THE 
CE~T.,ERLI~E OF COKER QREEI\; '.l'.l-Il,:NCE .EASTERLY~ l-/9RTH, 
ER.LY~ EAS_TERl,Y, SQJJTI-IEASTI:RLY, SO1JTI-I_EW,Y, ALQJ:jG 'U:11, 
SINUOSITIES OF COKER CREEK, A DISTANCE OF 3700 FEET, 
MORE OR L8SS: THENCE WEST. A DISTANCE OF 14 FEET '.t'O A 
POINT LYfNG S 47°58'14" E, A LlISTANCE OF 2210.43 FEET FROM 
AFORESAID POINT A: THENCE CONTINUING WEST, A DIS: 
TANCE OF 1473.29 FEET: THENCE S 48°52'08" w. A DISTANCE 
OF 3833.62 FEET TO THE POINT OF BEGINNI NG LYING AND 
BEING IN SECTIONS 23 AND 26, TOWNSHIP 35 SOUTH, RANGE 21 
EAST, MANATEE COUNTY, FLORIDA. 

TOGETHER WITH 

LOTS 20 3, 5 THROUGH 8, AND 2(> THROUGH 32, WAT.ERBURY 
GRAP.EFRUIT. TRACTS, PLAT _BOOK. 2, PAGE 37, PUBLIC RE
CORDS OF M,O.NATEE COUNTY, FLORII>A, LYING ~ SECTION 
12, TOWNSHIP--35 SOIITH, RANGE 20 EAST. BEING MORE 
PARTICULARLY DESCRIBED A$ FOLLOWS: 

- 1reGTNNING A'I' 'i'.FrJLl.£. Cul{NER7JF7XJ'C2¥7,'HENCE N 
89°09'26. W, A DISTANCE OF 2997.86 FEET TO 'fHE EASTERLY 
MAJ N1'AINED RIGHT OF WAY LINE OF YERNA-BE'I'HANY ROAD; 
THENCE N 00°30'49" E , ALONG SAID RIGHT OP WAY LINE, A 
DISTANCE OF 1311.23 FEET: THENCE S 89°05'47' E, A DISTANCE 
QF l47_7AS.FEWfJHENCE N 00_0..<!J'4i" E~A l)I$T.'\NQJ;: 9F:..a29.]3 
FEET, THENCE N 89°04'16' W A DISTANCE OF 1478.85 FEET TO 

21 
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'11IE..EASTERLY MAJNTA{NED.Jlli,JIT OF Wa.Y_Llli_TE.;:rliEi:iC.£N 
00'33'30' E, A DISTANCE OF 655.81 FEET: THENCE S 89'12'24" E, A 
DIS'I'A.!'JCE OF 1483.42 FEE1·: THENCE N 00'31'29" E, A DISTANCE 
OF 315.53 FEET: THENCE S 89°12'24' E. A DISTANCE OF 1510.50 
FEET; THENCE S 00'26'45' W. A DISTANCE OF 2615.57 FEET TO 
THE POINT OF BEGINNING, LYING AND BEING IN SECTION 12, 
TOWNSHIP 35 SOUTH. RANGE 20 EAST, MANA"rEE CQlfNTY, 
FLORIDA. 

TOGETHER WI'fH 

LOTS 9, 11 THROUGH 16 AND 17 THROUGH 24, WATERBURY 
GRAPEFRUIT TRACTS. PLAT BOOK 2. PAGE 3'IJ'UBLIC RE: 
CillUl.S_O..E_MANATEE COUNTY, FLORIDA. I,YING IN SECTION 
1.2, TOWNSJII.PJ!LS.OUTH, RANGE 20 ..EAST,_B_Elli.G.JdQ..RE 
PARTIClTTARLY DESCRIBED AS FOLLOWS: 

BEGINNJNG AT THE N.E. CORNER 01' SAID LOT 24: JJ:lENCE s 
00°26'45" W, A DISTANCE OF 2615.57 FEET: THENCE N 89'06'28' 
W A DISTANCE OF 3008.28 FEE'.!' TO THE E;\$_'.l'ERLY MAIN.: 
TAINED RIGHT OF WAY LINE OF VERNA-BETHANY ROAD; 
THENCE N 00'41'39' E, -U).lSTANQE.JllU.915....3JJ'EET ALO.NG 
S.olll.MAINTAlliEn...ElG.HT-9.I'.JYAX.,LIN.EJ:Hlili.CE..s_a9_17.:4.5.:..E, 
A DISTANCE OF 1484.05 FEET: THENCE N 00'39'19' E, A DlS
'fANCE OF 329.84 FE.E1': THENCE N 89"27'45' W A DISTANCE OF 
1483.81 FEET TO THE SAID MAINTAINED RIGHT OF WAY LINE; 
THENCE N !)0'30'49' E. A DISTANCE OF 307.77 FEET.: TJ{ENCE S 
89_:09'26" E, .i\ 1)1,S_TA.!'lCE_ OF 2997.SJLFEE.T TO TtIE_ P.9INT Of 
BEGINNING. LYING AND BElN.G IN SECTION 12, TOWNSHIP 35 
SOUTH. RANGE 20 EAST, MANATEE COUNTY, FLORIDA. 

TOGETHER WITH 

WEST 1/:1 OF LOTS 33 AND 34, LOTS 35 THROUGH 40 LOTS 57 
THROUGH 59, Al'lD PART OF LOT 60, WATERBURY GRAPEFRUIT 
TRACTS. PLAT BOOK 2, PAGE 37. PUBLIC RECORDS OF MANA
TEE QQUNTY, FLORID;\,_LYJfiliJ~LS.E.C.TlQNJ2, TOWNS.Hil'_a.('i 
8_OUTH, UNGE 20 EAST,.MO.RE.URTICULARLY DESCRIBED AS 
FOLLOWS: 

BEGINNING AT THE S.W. CORNER OF LOT 40: THENCE N 
00°26'45" E, A DISTANCE QF 2615.59 FEET: THENCE S 89°12'24' 
E., A DISTANCE OF 755.24 FEET: THENCE S 00°24'23' W, A 
DJST.AN.GE QE' 6-4.G.ii6-.EEET; TiiENCE.S~'40.:..E, AJ)JSTANCE 
OE '155,69 .EEET;_THENCE S 00'22'0.2', .W, A_DJS.TANC.E QF 716.93 
FEE'r: THENCE S 89'09'26" E. A DI$'.l'ANCE OF 1512.93 FEET: 
'.),'HENCES 00'17'48' W, A DIS'rANCE QF 1253.27 FEE'f: THENCE N 
ll.\r.09'27" W A DISTANCE OF 3028 56 FEET TO THE POINT OF 
BEGINN_fNQ,_ LYING AN]) BEING IN SE.f,TIJ)N .1.2~TQWNSHIP 35 
SOUTH, RANGE 20 EAS'.!'...A1ANATEE COUNTY. FLORIDA-
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TOG.ETHER WITH 

_LOT$ 41 'I'HROUGH 48 AND 49 THROUGH 5~ WATERBURY 
GRAPEFRUJT TRACTS, PLAT BOOK 2, PAGE 37, PUBLIC RE
CORDS OF MANATEE COUNTY, FLORIDA, LYING IN SECTION 
12. TOWNSHIP 35 SOUTH, RANGE 20 EAST. BEING MORE 
~ESCRIBED AS FOLLOWS; 

BEGINNING AT THE N.W. CORNER OF SAID LOT 41: THENCE S 
89'09'27" E. A DISTANCE OF 3028.64 FEET: THENCE S 00'17'48' W. 
A DISTANCE OF 2618.27 FEET; THENCE N 89'06'28" W, A 
DISTANCE OF 3035.52 FEE1.': THENCE N 00'26'45' E. A DISTANCE 
QF 2615,59 FEET_ TQ THE T?Oll'lT OF BEGlNNlN<LLYING AND 
BEING IN SECTION 12, TOWNSHCP 35 SOUTH RANGE 20 EAST, 
MANATEE COUNTY. FLORIDA. 

TOGETHER WITH 

LOTS l THROUGH SAND 25 THROUGH 32, WATERBURY GRAPE
FRUIT TI).AQT§, PLAT BOOK~ PAOE 37, P1,JBLl(! REQORDS OF 
MANATEE COUNTY, FLORIDA, LYING IN SECTION 13, TOWN
SHIP 35 SOUTH RANGE 20 EAST MORE PARTICULARLY DE
S.C..RIB.EJ:LASLQI.LIDY.S~ 

BEGINNING AT THE S.E. CORNER OP SAID LOT 25· THENCE N 
.$_8~ 8'48" W A._DJfil'ANCE OP 3017.83 FEET TO THE E;\§TERLY 
MAINTAINED RIGHT OF WAY LINE OF VERNA-BETHANY ROAD; 
THENCE N 00'41'39" E ALONG SAID MAINTAINED RIGHT OF 
WAY LINE. A DISTANCE OF 2604.52 FEET: THENCE S 89'06'28" E, 
A DISTANCE OF 3008 39 FEET; '.[HENCE S Q0'29'J7" W A DI$; 
TANCE OF 2fl..ll.30 FEET TO THE POINT OF BEGINNING LYING 
AND BEING IN SECTION 13, TOW"NSHIP 35 SO.UTH, RANGE 20 
E AST, MANATEE COUNTY, FLORIDA. 

TOGETHER WITH 

LOTS 9 THROUGH 16 AND 17 THROUGH 24 WATERBlffiY 
GRAPEFRUIT TRACTS, PLAT BOOK 2, PAGE 37, PUBLrC RE
C.Q.RUS....o.F. MANATEE COUNIY, FLORIDA, LY!lliUN._SEC.TIQN 
13, TOWNSHIP 3/i sou:rH, RANGE 20 EAST, BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT l'HE N,E. CORNER OF SAID LOT 24: THENCE S 
00°29'17" W, A DISTANCE OF 2611.30 PEET: THENCE N 88' 51'11" 
W A DISTANCE OF 3027.38 FEET TO THE MAINTAINED EAST 
RlG.li'.I' OF WAY LINE OF VERNA-BETHANY ROAD; THENCE_N 
00'41'39" E, ALONG SAID MAtN'fAINED HIGHT OP WAY LfNE, A 
DISTANCE OF 2604.52 FEET; THENCE S 88°58'4S" E, A J)JSTANCE 
OJUlfil 7.93 FEET :ro THE POJNI OF BEGINNING, LYING AND 
BEING lN SEC'rION 13, TOWNSHlP 35 SOUTH, RANGE 20 EAST, 
MANATEE COUNT)'., FLORIDA. 
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TQ.GETHER WITH 

LOTS 49 THROUGH 56 AND 73 THROUGH 80, WATERBURY 
GRAPEFRUIT TRACTS, PLAT BOOK 2, PAGE 37, PUBLIC RE
CORDS QF MANATEE COUNTY, FLORIDA, LYING IN SECTION 
13 TOWNSHIP 35 SOUTH, RANGE 20 EAST BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE SW CORNER OF SAID I.QT 56, RUN N 
00'29'17" E, A DISTANCE OF 2511 37 t'EET: THENCE S 89'06'28:: E, 
A DfSTANCE_QF 3Q!i5.53 FEET: THEN E S 00°17'48" W A DIS
TANCE OF 2618,24 FEET: THENCE N 88'58'48" W, A DISTANCE OF 
3041,33 FEET TO THE POINT OF BEGINNING, LYJNG AND BEING 
IN SECTION 13, TOWNSHIP 35 SOUTH. RANGE 20 EAST, MAi'lA
TEE C.OJINTY. FLO.RIDA, 

TOGETHER WITH 

LOTS 57 THROUGH 64 AND 65 THROUGH 72, WATERBURY 
GRAPEFRUIT TRACTS, PLAT. BOO}{ 2, J>AGE 3?, l'UBLIC RE· 
CORDS OF MANATEE COUNTY, FLORIDA, LYING IN SECTION 
13, TOWNSHIP 35 SOUTH, RANGE 20 EAST, BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BE.GfNNING AT THE N.W, CORNER OF SAID LOT 57, RITN S 
~8'46" E, A DISTANCE..O,E_3044.43 FEET: THEN('JLSJl.~• w 
A DISTANCE OF ~(U.8,2Q F.EE'.L Tl;IE_NCE N 88°;;1·11· W~ A 
DJSTANCE OF 3053,25 FEET: THENCE N 0~~ 
OF 2611.37 FEET TO THE POINT OP BEGINNING, LYING AND 
BEING IN SECTION 13, TOWNSHIP 35 SOUTH, RANGE 20 EAST, 
MANATEE COUNTY, FLORIDA. 

'l'OGETHER WITH 

LOTS 33 THROUGH 40 AND 57 THROUGH 64, WATERBURY 
GRAPEFRUIT 'I'MCTS0 PLAT BOQ.K 2, PAGE 37, PUBLIC RE
CORDS OF MANATEE COUNTY, FLORIDA, LYING IN SEC'rlQN 
14, TOWNSHIP 35 SOUTH, RANGE 20 EAST BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE S,W, CORNER OF SAID LOT 40; THENCE N 
00•4,5•55• E A DISTANCE OF 2618 66 FEET; THENCE S 88'46'32' E. 
A DISTANCE OF 2609.58 FEET TO THE WESTERLY MAINTAINEP 
RIOH';f OF WAY LQIB O_F VER~A-BE1'HANY ROA.I!; THENCE ,S 
00'39'53" W A DISTANCE OF 2604,66 FEET ALONG SAID MAIN
TAINED RIGHT OF WAY LINE; THENCE N 89°04'59" W, /!! 
DISTANCE OF 26J4.Qil FEJ;T TO THE POINT OF BEQINNJNQ, 
LY.ING AND BEING IN $.E.C.TI.ON.J.., TOWNSHIP 35 SOUTH, 
RANGE 20 EAST, MANATEE COUNTY, FLORIDA 

'rQGETHER WJ.'JJl 
24 
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LQ.TSJ....ANn 2 AND 29 THROUGK.32. WATERBURY GRAPEFR!JIT 
TRACTS, PLAT BOOK 2, PAGE 37, PUBLIC RECORDS OF MANA
TEE_ COUNTY- FLQlUDA, LYING IN SECTlON 14. TOWNSHIP 35 
SOUTH RANGE 2.0 EAST BEING MORE PARTICULARLY DE
SCRIBED AS FOLLOWS: 

RE.GI.NN.lN.G_AT__'llIBE.._Cilllli.ER..OF SAID LOT 32.;_THENCE S 
00•45•59• W, A DIS'l'ANCE OF 1309.20 FEET: THENCE N 89°15'08" 
W. A DISTANCE OF 1312.43 FEET; THENCE N 00°48'30" E . A 
DISTANCE OF 660.20 FEET; THENCE N s9•20·12• W A DISTANC.E. 
Q.E'. . ..1311 94 FEE'!': THENCE N 00•51•03• E, A DIS'I'ANCE OF 643 18 
FE_ET; TI-!ENC.E 8~9°25'17" E, A !)!STANCE OF 2622.11,5 FEET TO 
THE PO.INT OF BEGINNING, LY[NG AND BEING IN SECTION 14, 
TOWNSHIP 35 SOUTH RANGE 20 EAST MANATEE COUN'l'Y, 
FLORIDA. 

TOGETHER WITH 

LOTS 5 THROUGH 8 AND LOTS 25 THROUGH 27, WATERBURY 
GRAPEFRUIT TRACTS, PLAT BOOK 2, PAGE 37. PUBLIC RE
CORDS OF MANA'l'EE COlJN'l'Y, FLORIDA LYING IN SECTION 
14, TOWNSHIP 35 SOIJTH, RANGE 20 EAST BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE S.E. CORNER OF SAID LOT 25: THENCE N 
89°01'59" W, A DlSTANC_E OF 2626,83 FEET: THENCE N 00°51'03" E," 
A PlS'I'ANCE OP 1301.53 FEET: S 89°15'08" E, A DISTANCE OF 
1312,42 PEET: THENCE S 00'48'30" W, A DISTANQE Qf 330.10 
FEE:T: THENCE S 89'12'36~CE OF 1312 70 FEET: 
THENCE S 00'45'56" W, A DISTANCE OF 978.21 FEET TO THE 
POINT OF BEGINNING, LYING AND BEING IN SECTION 14, 
TOWNSIIIP 35 SOU'l'H, RANGE 20 EAST, MANATEE COUNTY, 
FLORIDA. 

TOGETHER WITH 

LOTS 9 THROUGH rn AND LOTS 17 THROUGH 24, WATERBURY 
GRAPEFRUIT TRACT$, PLAT _BOOK 2, PAGE. 37, PUBLIC RE
CORDS OF MANATEE COUNTY, FLORIDA, LYING IN SECTION 
14, TOWNSIDP 35 SOUTH, RANGE 20 EAST, BEING MORE 
PARTICULARLY DESCRIBED A$ FOLLOWS: 

BEGlNNING AT THE N.E. CORNER OF SAJD LOT 24: THENCE $ 
00°45'56" W, A DISTANCE OF 2603.70 FEET; THENCE N 89°04'04' 
W, 1>, D!ST,WC_E OF is3Q.76 FEE'(; TH~N.Q)!: N !)0°;,l 'Q3" E~ A 
DISTANCE OF 2602,98 FEET: '.!'HENCES 89'04'59" E, A DISTANCE 
OF 2626.87 FEET TO THE POINT OF BEGINNl!'/G, LYING_AND 
B.EIN.G..JN_5E.CTl.QN-1.4.,_T_QWNfilllP_lln SOUTI-I_RA.NGE 20 EAST, 
MANATEE COUNTY, FLORIDA, 

J'OGETHER v\..'l't.Ii 
26 
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LO..T5-il.TIIBO UGH 48 AND LOTS_5.lLTHRQU_GHJ\!l.,JYATE.RfilJJiY 
GRAPEFRUIT TRACTS, PLAT BOOK 2 PAGE 37, PUBLIC RE
CO.RDS OP MANATEE COUNTY, PLO.RlDA,-1.YING IN SECTION 
14, TOWNSHIP 35 SOUTH, RANGE 20 EAST BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

RE.GINNING_AT_T.HE_NJY._c.QRNER..QE SAID LOT 41; I.HENCES 
89°04'59" E, A DISTANCE OF 2614.08 FEET TO 1'HE WESTERLY 
MAJNTAINED RIGHT OF WAY LINE OP VERNA-BETHANY ROAD; 
I.HENCE S 00•39•53• W, .ALONG SAID RIGHT OF WAY LINE, A 
DIS'l'ANCE OF 2290.07 PEET; TH.ENCE N s9•04·51 • W, A DISTANCE 
OY l3Q3.2l FE_E'l'; THE_NCE _$ 00°3]'22' \Y,_ ~ DI-5_'1)\NCE QF 314.20 
FEET· THENCE N 89'03'43" W, A DISTANCE OF 1315,68 FEET; 
THENCE N 00°4.'1'56" E, A DISTANCE OF 2603.71 FEET TO THE 
POINT OF BEGINNING, LYING AND BEING IN SECTION 14, 
TOJYNS.HIP-3.5 SQUTH..JiAN.GE-2.0 EAST, MANATEE_Q.Q_UNTY, 
FLORIDA. 

LE$$ LOT 51.~_Gll.APEFRUIT TRACTS, A$ PER PLAT 
THEREOF, RE.CQJIDED IN PLAT BOOK 2, PAGE 37 OF THE 
PUBLIC RECORDS OP MANATEE COUNTY, FLORIDA, LYING IN 
SECTto.N 14.TOWNSl:J.II' 3.5 SQUTH,_RANGE 20 EAST, MAN/ITEE 
COUN1'Y FLORIDA. 

TOGETHER WITH 

BEGlNNING A'l' THEN W. CORNER OF SECTION 33, TOWNSFUP 
35 SOTJ.'J'H, RANGE 2J E~Sl'; THENCE S_89--"..57'00" E, A ])!STANCE 
OF 1980 00 FEET; THENCE$ 00'13'07" E, A DISTANCE OF 1320 00 
FEET; THENCE N 89°57'00" W, A DISTANCE OF 1980.00 FEET TO 
THE WEST LINE OF SAID SECTION 83; THENCE N 00'13'07" W, A 
J2ISTANCE OF 1320,00 FEET TO THE POINT OF BEGINNING, 
LYING AND BEING lN SECTION 33, TOWNSHIP 35 SOUTH 
RANGE 21 EAST, MANATEE COUNTY. FLORIDA. 

'rQGETHER WITH 

BEGINNING AT THE i,.,rw CORNER QF SECTION 33, TOWNSHIP 35 
SOUTH, RANGE 21 EAST; THENCE S 89'57'00" E, A DISTANCE OF 
1980.00 FEET; THENCE S 00'13'07" E, A DISTANCE OF 1320 PEET; 
THENCE N 89'57'00" W, A DIS'r,lu'l_GE_ _ _op 198.().00 FEET TO THE 
WEST LJNE OF SAID SECTION 33; THENCE N 00'13'07" W. A 
DISTANCE OF 1320 FEET TO THE POINT OF BEGINNING, LYING 
AND BEING IN SECTION 33, TOWNSHIP 35 SOUTH, RANGE 21 
EAST..MANATEE COU.NT.Y. ELORIDA. 

~OETlfE.R WITH 

T.RAC'.L.1, SECTION 12. TOWNSHIP 35 SOUTH...RANGE 20 EAST, 
WATERBURY GRAPEFRUIT TRACT, MANATEE COUNTY, FLOR
IDA~ACCORDlNG TO THE .MAP OR PLAT THEREOF RECORPED 
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IN PLAT BOQ!L2,_PA.G.lL3L-fJJ.B~E@EJ}S OF MANATEE 
COUNTY, FLORIDA. 

T_OGETHER WITH 

THAT PORTION OF SECTION 15, TOWNSIDP 35 SOUTH, RANGE 
20 EAST, MANATEE COUNTY, FLORIDA DESCRIBED AS FOL
LOWS: 

LOTS 9 THROUGH 14 INCLUSIVE, LOTS 17 TIDtOUGH 24 IN
CLUSIVE, AND LOTS 38 TID{OUGH 58 INCLUSIVE, WATERBURY 
GRAPEFRUIT TRACTS. ACCORDING TO THE PLAT THEREOF 
REGOJ<DED IN .PLAT_BOQK -2., .P..AG.E 37- E.UBLlQ.REC.OllD,S__QE 
MANATEE CO.UNT)'.._ FLORIDA. 

TOGETHER WITH 

COMMF;NCE AT TflE NQRTHWEST_CO1U"EB OF-8ECTIONJ5, 
TOWNSHIP 35 SOUTH, RANGE 20 EAST. MANATEE COUNT'i, 
FLORlDA: '£HENCES 89°50'36· E, 50.00 FEET· THENCE S 00°21'09" 
E. 15,00 FEET ·ro THE JNTERSEC'fJON OF THE EAST RJGH1'-OF
WAY LINE OF STATE ROAD 11:675 AND THE SOUTH RIGHT-OE.: 
WAY OF A 30.00 FOOT PLATTED RIGHT-OF-WAY (BY PLAT OF 
WATERBURY GRAPEFRUIT TRACTS, PLAT BOOK 2 PAGE 37} FOR 
A POINT OF BEGINNING· THENCE S 00°21•09• E ALONG SAID 
EAST RIGHT-OF-WAY LINE, A DISTANCE OF 791.68 FEET: 
T,HEN_CE_S~_0.'.3.6.:...E- 1.0.0..00...EEE.T...T.OJllE...EASl'J.IN.E_EX: 
'.raNOED AND '.l'HE_EASTJ,JNE OF BI.O.c.KS-8S.JJ)2.....AND..Jll, 
B.RADENYJEW SUBDlYJSlON.. AS..RECQRDEDJN PLAT BOQK 6, 
PAGE 42, OF THE PUBLIC RECORDS OF MANATEE COUNTY, 
FLORIDA; THENCE S 00°21•09• E, ALONG SAID EAST LINE, A 
DIS'l'ANCE OF 1811,63 FEET TO THE NOR'l'H JHGHT-OF-WAY OFA 
30.00 FOOT PLATTED ROAD (BY SAJD PLAT OF WATERBURY 
GRAPEFRUIT TRACTS)· THENCE S 89°50'27" E ALONG SAID 
NORTH IiJ_GHT-OF-WAY LINE A DISTANCE OF 2499.50 FEET.TO 
Tl-IE WEST RIGHT-OF-WAY LINE OF A 30.00 FOOT PLATTED 
ROAD (BY SAID PLAT OF WATERBURY GRAPEFRUIT TRACTS): 
THENCE N 00•11•10• W, ALONG SAID WEST RIGHT-OF-WAY LINE, 
t\..IDST.AN.CfillE 972,/i2 FEET; Tl!Eli.CE N 89°50'36" W, 833.451':EE.T; 
THENCE N 00°18'47" W 398.6:3 FEET; THENCE N 89°50'36" w, 100,00 
FEET: THENCE N 00°18'47' W 1232.25 PEE·r TO ·rHE SOU1'H 
RIGHT-OF-WAY LINE OF A 30.00 FOOT PLATTED ROAD !BY SAID 
£.1,AT OF WATERBURY GRAPEFRUIT TRACTSl; THENCE N 
89°50'36" W, ALONG SAID SOUTH RIGHT-OF-WAY LINE, A DIS
TANCE OF 1668.30 FEET TO THE POINT OF BEGINNING. 

TOGETHER WITH 

ALI, QF SECTION .2.. TOWNSHIP 3.9 SQU'.].'Ij, ~.01L2J EAST, 
MANATEE COUNTX~FLOJUDA~LESS GOVERNMENT LOTS 3 AND 
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1ANU ALSO LESS A 2.l.Q..FOOT SQUARE PARCEL IN THE SOUTH
WEST CORNER OF THE NORTHEAST ½1 OF THE NORTHEAST 1/• 
OF SAID-5ECTIO1{ 6~AND l'HAT PART OF SECTION 1, TOWNSHlP 
35 SOUTH RANGE 20 EAST, MANA'fEE COUNTY FLORIDA 
MORE PARTICULARLY DESCRlBED AS FOLLOWS: 

TBACIS 41 THROUGH 46 AND TMCTS 49 THROUGHJw,.1¥.ATER= 
BURY GRAPEFRl[(T TRACTS, PLAT BOOK 2 PAGE 37, PUBLIC 
RECORDS OF MANATEE COUNTY, FLORIDA, LESS THAT PART 
OF SECTIONS 6 ANP.l CONVEYED TO MANATEE COUNTY (FOR A 
PUBLIC WATER SUPPLY PRO,JECTl BY D,B. KlBLER rNC .. BY 
1;1EED DA '!'_ED _ ~UNE 28, l.l!G6~ ANP f:IECORD]:D IN ()FFI.CIA.L 
RE.C..ORDS BOOK ;ns, PAGE 276 PUBLIC RECORDS OF MANATEE 
COUNTY, FLORIDA., AND ALSO LESS THAT PARCEL DESCR[BED 
IN DEED RECORDED IN OFFICIAL RECORDS BOOK 1361, PAGE 
12.3.3-Afil)_ALSO LESS TH.A'f_UR.CEL DESCRIBED IlLDEED 
RECORDED IN OFFICIAL RECORDS BOOK 1418, PAGE 782.ANil 
ALSO LESS THAT PARCEL DESCRIBED IN DEED RECORDED IN 
OFFICIAL RECORDS BOOK 1230, PAGE 370, AND ALSO LESS 
'WAT PARCEL DESCRIBED IN DEEP RECORDED IN OFFlCLAL 
RECORDS BOOK 1349, PAGE 100, AND ALSO LESS THAT PARCEL 
DESCRIBED IN DEE~l.CIAI. RECORDS BOOK 
1502. PAGE 6f,79, AND ALSO LESS ROAD RLGHTS-OF-WAY. 

TOGETHER WITH 

.BEGINNING AT THE SOUTHWEST CORNER OF SECTION 5, 
TOWNSHIP 35 SOUTH. RANGE 21 EAST. MANATEE COUNTY, 
Ji'LORIDA; .THENCE__N 0.1°26'11' E, AL.ONG THE_ WEST LINE OF 
SAID SECTlON, A DISTANCE OF 1320.34 FEET TO THE NORJ'H 
LINE OF THE SOUTH 1h OF THE SOUTHWEST 1'4 OF SAID 
S.ECJ.'19N_5_;_THEJ,CE _,S _88°10·02· E~ AI.,_ONQ SAID NQJ3,J'H_ LIN.E, 
A DISTANCE OF 106.29 FEET TO THJ): INTERSECTION WITH THE 
40 FOOT CONTOUR LINE OF THE :MANATEE RIVER: THENCE 
EASTERLLALQlliLSAID...JlQE_QOT_G_QNJ:Ql.!R.LlNE_F.oLW.WN.G 
TWELVE COURSES: 
S 45°25'16'' E A DISTANCE OF 133.53 FEET; THENCE S 66'23"57' E, 
A DISTANCE OE 316,19 FEET~ THENCE S 14'S0'09' E, A.DJSTAN.CE 
OF 65,24 FEET; THENCE S 64'00'51' E, A DISTANCE OF :337.71 
FEET: THENCE S 77°00'41' E . A DISTANCE OF 288.94 FEET: 
THENCE N. 74'46'02" E, A DISTANCE QF 200.94 FEET_;_ THENCE 
S 64 '38'/\1" E, A DISTANCE OF 71.27 FEET; 'l'HENCE S 89'14'39" E, a 
DISTANCE OF 242.59 FEET· THENCE N 14°04'32' W, A DISTANCE 
OF 168.00 FEET: THENCE N 18'33"21" E, A DISTANCE OF 166.59 
FEET· THENCE S 89'40'31' E, A DISTANCE OF 246.39 FEET; 
THENCE N 20'47'08' E, A DIS'f ANCE OF 85.11 FEE1' TO ANO'l'HER 
INTERSECTION WITH SAID.NORTH LINE; THENCE S 88'.10'02' E, 
ALONG SAID NORTH LINE, A DISTANCE QF 761.19 FEET 'CO '!'HE 
NOR'tREAST CORNER OF SOUTH 1h OF SOU'I'HWES'r ¼ Of SAlD 
SECT]ON 5..;_THENCEN 00~8'16" E...._ALONG THE~T LINE OF 
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S..0 UTHWES.I..'&.OF SA JD SECTIO 1:i1i. A.IDS.TAN_CE..QE.2.4li.1.3D.E'.I 
TO AN INTE8,SECTION WITH SAID 40 FOOT CONTOUR LIME; 
THENCE NORTHEASTERLY ALONG SAID 40 FOOT CON'rOUR 
LINE 'rHE FOLLOWING TWENTY-THREE COURSES: 
S s2•59•06• E, A DISTANCE OF 29.86 FEET· 1'HENCE N 51°02'26• E, 
A DISTANCE OF 288.17 FEET; 1'HENCE N 76°45'42· E A DISTANCE 
0~' 279,5\LFEET; THENCE N 37°12•02· E, A DISTANCE OF 123.97 
FEET: THENCE S 65°41'13" E , A DISTANCE OF 166.96 FEET; 
THENCE N 35°23'28• E, A DISTANCE OF 185.02 FEET: '!'HENCE 
N 14°17'44" E.ADISTANCE OF 400.95 FEET: THENCE N 73°28'51" E. 
A DISTANCE OF 374.50 FEET; THENCE N 62'16'30• ]LA DISTANCE) 
OF 123.97 FEET; THENCE N 25' 51'08• E. A DISTANCE OF 271.92 
EE.ET~ THENCE N 76'27'28" E,-,A DISTANCE OF 157.75 FEET: 
THENCE S 17~7.:Jl.5:..E • ..A..DISTAN~QlU.~9 FEET; THEt-:lCE_N 
81 •54•00· E,AJ)ISTANCE OF 160.41 FEET; THENCE N 42•53•:,s• E, A 
DISTANCE OF 149.60 FEE'!'· THENCE N 60°21·01 • E, A DISTANCE 
QJU399.68 FEET; THENCE N 65°1a·12· E, A DISTANCE OF 200.17 
FEE'f; THENCE N 55•29•4s• E. A DISTANCE OF 200.94 FEE'l'; 
THENCE N 77°48'12" E. A DISTANCE OF 210.09 FEET; THENCE N 
70°45'15" E.A DISTANCE OF 407.35 FEET· THENCEN 26°32'54"E,A 
121.S'.!'..~..QE QF 114&!'2 FEET: THJ!;!:iQ.E 1'1.,.a\1°11'.fili" E~t.l>IST.I\NCl_!; 
OF 326.57 FEET; THEJ:{CE N 69'36'03" E, A DISTANCE OF 197.61 
FEETJHENCE N 40'10'55" E , A DISTANCE OF 213.67 FEET; 
TI::l.ENCE S 88'35"51 • E. a DISTANCE OF .1266..9.9 FEET; THENCE S 
01 '24'09" W, A DISTANCE OF J 649.f,7 FEET; THENCE S 82'56'07" W, 
A_DISTANCE OF llf!ii..25 FEET; THENCE S 19•53•42• W,_A_Ol.S.: 
TANCE OF 334,91 FEET: THENCE s 61°22·11· W A DISTANCE OF 
1606.04 FEET TO THE EAST UNE OF SAID SECTION 5: THENCE S 
01 °20•50• W ALONG SAID EAST LINE A DISTANCE OF 692.46 FEET 
TO THE SQU'fHEAST CORNER OF SECTION 5: •rHENCE s 
86°58'03" W. ALONG THE SOUTH LINE OF SAID SECTION~;\ 
DISTANCE OF 2565.28 FEET; THENCE N 88°15'04" w, CONTINU
INO-hLOl':!O SAID SOl!TJ-IJ.,INE,A ))!STANCE OF ~(i7~.,S6 PEET TO 
TIIB POINT OF BEGINNING~LYING AND BEING IN SECTIONS 4 
AND 5, TOWNSHIP 35 SOUTH. RANGE 21 EAST, MANATEE 
COUNTY, FLORIDA: TOGETHER WITH ALL PROPERTY, IF ANY., 
LYING BETWEEN THE ABOVE DESC~TY AND THE 
S.O!ITl:I.E.Rl.YOUNDARY OF THE P.EQP.E.RTY CONYE.YED....TI2 
MANATEE COUNTY BY INSTRU!YlENT RECORDED fN OFFICIAL 
RECORDS BOOK 318. PAGE 276 PUBLIC RECORDS OF MANATEE 
COUNTY. FLORIDA. 

TOGETHER WITH 

ALL THAT LAND IN THE NORTHWEST 'h OF'fHE SOUTHWEST¼ 
OF SECTION 5, TOWNSHIP 35 SOUTH RANGE 21 EAST. MANA; 
TEE COUNTY FLORIDA, LYING SOUTH OP THE 40 FOOT CON
TOUR LI1'1E QN THE SOU'.l'H SIDE..QF Tio: MAN_ATEE RIVER. 
MORE P~TIQULARLY DESCRIBED AS FOLLOWS: 
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.B)';GIN PJTHE SO1.ITH.WEST CORN:EIU)FTHE NQRTIL¼OFTHE 
SOUTHWEST ¼ OF $AID SECTION 5; THENCE N 00•2a·14· W, 
ALONG THE WEST LINE OF SAID SEC'I'ION 5 294.65 FEE'I'; 
THENCE S 13'08'12" E, 255 FEET· THENCE S 47'15'39" E, 68.02 
FEET TO THE INTERSECTIO OF SAID LINE AND THE SOUTH 
LINE OF SAID NORTH Vi; THENCE S 89"55'09' W. ALONG SAID 
UNI;;, 105,45 FE_EY TO TR.E porn,: OF BEGINNING,J,, YINQ IN TI{E 
NORTH ½ OF THE_SQlJTHWE;ST ¼_OF SECTION ti, TOWNSHIP _313 
SOUTH, RANillU.LEASTJ,I~..RIDA.. 

TQGETHER WI11l 

ALL OF SECTION s, TOWNSHIP 35 SOUTH, RANGE 21 EAST, 
MANATEE COUNTY, FLORIDA, LYING NORTHERLY OF THE 
PROPERTY CONVEYED BY D.B. KIBLER, INC , BY DEED DATED 
JUNE 28, 1966, IN OFFICIAL RECORDS BOOK 318, PAGE 276, 
PUBLIC RECORDS OF MANATEE COUNTY FLORIDA LESS THE 
SOUTH '4 OF 1'HE NORTHWEST 'L• AND ALSO LESS THE NORTH 
112 OF THE SOUTHWEST 1/a , AND ALSO LESS ALL THAT LAND 
LYING NORTH OF THE 40 FEET CONTOUR LINE NORTH OF THE 
MANATEE RIVER IN THE SOUTI-1 1h OF THE SOUTHWEST 'I• OF 
SECTION ~ TOWNSHIP 35 SOUTI;I, RANGE 21 EAST~ AND ALSO 
LES.S.....TIIAT PARCEL DESCRIBED IN DEED RECORDED IN 
OFFICIAL RECORDS BOOK 13ii6, PAGE 26fi1 PUBLIC RECOlID.$ 
OF MANATEE COUNTY FLORIDA. 

TOGETHER WITH 

ALL OF SECTION 4, TOWNSIDP 35 SOUTH, RANGE 21 EAST, 
MANATEE COUNTI:, FLORIDA, LESS U.S. GOVERNMENT LOT 4, 
LESS THAT PART THEREOF CONVEYED TO MANATEE COUNTY 
CFOR A PUBLIC WATER SUPPLY PROJECT\ BY D.B. KIBLER. I~. 
BY DEED DATED JUNE 28, 1966. AND RECORDED IN OFFICIAL 
RECORDS BOOK 318. PAGE 276, PUBLIC RECORDS OF J\,IANATEE 
COUNTY, FL.ORIDA,_ AND ALSO LESS ALL THAT LAND LYING 
SOUTHEASTERLY OF THE LAND CONVEYED TO "MANATEE 
COUNTY, .FLORIDA, BY DEED RECORDED IN OFFICIAL RE
CORDS :BOOK 318, PAGE 276 

T_OGE'.CHER WITH 

THAT PART OF SECTION 13. '.l'QWNSHIP 34 SOUTH . ..RAN.GlLUl. 
EAST. MANATEE cotmTY, FLORIDA, LYING EAST OF THE EAST 
RIGHT-OF-WAY LINE OF RYE BRIDGE ROAD BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT THE SOUTHEAST CORNER OF SAID SECTION 13: 
THENCE N 88°48'07' W. ALONG THE SOUTH LINE OF SAID 
S_EQTI ON 13, A DIST ~.{;E QF 13()1.4] FEE.T 'IX) THE SOQT.HWE;S'l' 
CORNER OF THE SOUTHEAST I/• OF~HE SOUTHEAST ¼ OF SAID 
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SE.CTION 13; THEN.c.E_N_0J 02Q'5-3.:.E...AL.illl~ 
SAID SOUTHEAST 1/1 QF THJL5-Q!ITH.EAST ¼, A DISTANCE QE 
.3.3.0~00 F.EET; .. TiiENCE N S.8°4&'.07' W_,_£ARALLEL T{) THE SQUTii 
LINE OF SAID SECTION 13, A DISTANCE OF 650.59 FEET; 
THENCE S 01 •20•53• W, 330.00 FEET TO A POINT ON THE 
AFOREMENTIONED SOU1'H LlNl:: OF SECTION 13; THENCE N 
88°48'07" W, ALONG SAID SOUTH LINE, A DISTANCE OF 1956.79 
FEET TO THE SOU'I'HWEST CORNllli OF THE SOUTHEAST ¼ OE 
THE SOUTHWEST¼ OF SAID SECTION 13~THENCE N 01 °12•39• E, 
ALONG THE WE_$.T LINE QJLSAID SOUTHEAST 1/, OF THE 
SOUTHWEST ¼, A DISTANCE OF 428.04 FEET: THENCE N 
88°48'07" W, PARALLEL TO THE SOUTH LINE OF SAID SECTION 
13. A DISTANCE OF 726 71 FEE'!' TO A POINT ON THE EAST 
MAINTAINED RIGHT-OF-WAY LINE OF RYE ROAD: THENCE N 
34°43'26" E. ALONG SAID EAST MAINTAINED RJGHT-OF-WAY 
LINEL A DISTA CE OF 1611,70 FEET; THJ!;NCE N 01°15'52' E, 
ALONG SAID EAST MAINTAINED RIGHT-OF-WAY LINE, A DIS
TANCE OF 259.36 FEET; THENCE LEAVING SAID MAINTAINED 
RIGHT-OF-WAY LINE, GOS 81°08'52" E, 2613.07 FEET; THENCE S 
88°48'07" E, PARALLEL TO AND 480.00 FEET NORTH OF AFQRE
MENTI.QNEJl.S..Q!ITH.L1NE...QF SAID SEC_TiillU3, A DISTANCE_Q.E 
6@, Q.9_ £E.ETJ.'.Q .. A.JW1MT....OJLT.HE...AEQ.REMENTIONED .wEST 
LINE OF THE SOUTHEAST 1/• OF THE SOUTHEAST 1/-1 OF 
SECTION 13; THENCE S 72°30'40' E. 1354.69 FEET TO A POINT 
ON THE EAST LINE OF SAID SECTION 13: 'fHENCE S 00°26'58" W 
ALONG SAlD EAS'l' LINE, A DISTANCE OF 100.00 FEET T:O THE 
POIN1' OF BEGINNING. 

TOGETHER WI1'H 

THE SOUTH 100 FEET OF SECTION 18, TOWNSHIP 34 SOUTH. 
RANGE 20 EAST, MANATEE COUNTY, FLORIDA, 

TO 'ETHER WITH 

THE...SOl ITH JOO FEET OF SECTION 17, TOWNSHIP 31 SOUTH. 
RANGE 20 EAST, MANA.TEE COUN'l'Y,.ELORIDA, LYING WEST OF 
THE WES1' RIGHT-OF-WAY LINE OF STATE ROAD #675 (RU1'
LAND ROADl. 

TOGETHER \VJTH 

THAT PART OF SECTION 19, TOWNSHIP 34 SOUTH, RANGE 20 
EAST. MANATEE COUNTY. FLORIDA, LYING NORTH OF THE 
MANATEE COUNTY RESERYQ.l!1....l,J:2SS 'l'HE SOUTHWEST 'h OF 
'.l'HE SOUTHWEST¼ OF SAlD SECTION 19 AI.SQ, LESS THAT 
PART OF SECTION 19 AS DESCRIBED IN THAT CERTAIN DEED 
RECORDED IN OFFICIAL RECORD BQOl{ 1039, PAGE 2988, 
PUBLIC RECORDS OF Jl,~ATE~COUNTY_._fLORIDA. 

31 
CODING: Words stricken 111·e dele.eions; words underlined n i·e additions. 



24 
 

24 
 

24 
 

24 
 

Cb. 2022-248 LAWS OF FLORIDA Ch. 2022-248 

TQ.GETHER WITH 

THAT PART OF SECTIONS 20 AND 21, TOWNSHIP 34 SOUTH, 
RANGE 20 EAST, MANATEE COJJNTY, FLORIDA.__L_YING WEST OF 
THE WEST RIGHT-OF-WAY LINE OF STATE ROAD #67fi <RUT
LAND ROAD} LESS ANY PORTION OF SAID SECTION 20 LYING 
WITHIN THE MANATEE COUNTY RESERVOIR. ALSO, LESS THE 
F.OJ..LQWINQD.ES.C.RlBED...£RQl:'ERTI: 

COMMENCE AT THE NORTHEAST CORNE.R OF SAm SECTION 20; 
THENCE N 89°29'32" W, ALONG THE NORTH LINE OF SAID 
SECTION 20. A DISTANCE OF 1036.68 FEET TO A POil\'T ON 
THE WEST RIGHT-OF-WAY LINE OF STATE ROAlL#675 <RUT.: 
LAND ROAD>, SAID POIN1' BEING A POINT ON A Cl.IBVE, 
CONCAVE TO THE SOUTHWEST, HAVING A RADIUS OF 1859.86 
FEET; THENCE SOUTHEAS.TE,RLY, ALONG THE ARC OF SAID 
CURVE AND SAID RIGHT-OF-WAY LfNE. 'l'H.ROOGH A CENTRAL 
ANGLE OF 08°48'38", A DISTANCE OF 286.00 FEET (CHORD = 
285.72 FEET; CHORD BEARING - S 32°16'02" E TO THE POINT OF 
TANGENCY OF SAID CURVE; THENCE S 21•r.1·43• E. ALONG SAID 
WEST RIGHT-OF-WAY LINE, A DJSTANCE OF 372.80 FEET TO THE 
POINT OF INTERSECTION OF SAID WEST IUGHT-OF-WAY LINE 
A.t"\lllTHE.CENTERLJNEJ)_F.ANJ:;XJSTING_DlJ'_CR,MID_;eorNT QE 
IN;l'ERSECTION BEING _THE P.OIN.T _OF .BEGINNING; THENCE 
SOUTHERLY ALONG SAID CENTERLINE ')'HE FOLLOWfNG 
COURSES AND DISTANCES: 
S ia•.51•32:_w, 249.99 FEET; S 09°22'00" w, 5fj8.<14 FJ~J~-1'; S_l 2°04'l 7' 
'ii, 113,76 FEET; s 3r,•49•39• E, fi5,79 FEET: S 44•2s·10• w 80.21 
FEET; S 35°40'46" E, 57.25 FEET: S 33°31'14" W, 110.09 FEET; $ 
02•:n•24• E, 74.02 FEE1'; S 12°31'24' E, 55.82 FEIIT; . .$.J3'08'26" W, 
212 44FEET: S 01•41•05• W. 254 06 FEET: S 02°21'30" W, 97 03 FEET; 
THENCE LEAVING SAIP CENTERLINE. GO S 89'36"26' E, 1326.88 
FEE'rTO A POlNT ON THE AFOREMENTIONED WESTRIGHT-OF
WAY_LINE OF STATE_RDAD #:675 (RUTLAND RDADl SAID POlliT 
.BEING A POINT ON f} CURVE, CONCAVE TO THE NORTHEAST, 
HA YING A RADIUS Of U.356.05 FEET: '!'HENCE NORTHWE~ 
TERLY, ALONG THE ARC OF SAID CURVE AND SAID RlGHT-OF
WAY LINE~ THROUGH_ A CENTRAL_ANGLE OF 02°02'37', A 
DJSTANCE OF 405,03 FEET {Cfil)RD - 405,00 FEET; CHORD 
BEARING= N 28°53'01" W) TO THE POINT OF TANGENCY OF 
SAID CURVE; THENC.E N 27°51'43' W, ALONG SAID WEST RIGHT
OF-WAY LlNE, A DISTANCE OF J6!W,0,i FEET TO THE POIN'I'....QE 
BEG INN LNG. 

TOGETHER WITH 

THAT PART OF SECTION 28, 'I:OWNSHIP 34 SOUTH, RANGE 20 
EAST, MANATEE COUNTY. FLORIDA, LYING WEST OF THE WEST 
RIGHT-OF-WAY LL"\IE OF STATE ROAD #675 (RUTLAND RANCH) 
AND NORTH AND WEST OF GILLEY CREEK OF THE MANATEE 
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.cQ.l.JNTY REfilIBVOTR. LESS THAT CE.R.'l'alli PROPER'CT KNOW(:-! 
AS "LAMB GROVE." DESCRIBED IN EXHIBIT "A" OF 'rHAT 
CERTAIN DEED RECORDED IN OFFICIAL RECORD BOOK 1342.. 
PAGE 3695 PUBLIC RECORDS OF MANATEE COUNTY FLORIDA 

TOGETHER WITH 

SECTION 29, TOWNSHIP 34 SOUTH, RANGE 20 EAST, MANATEE 
COUNTY, FL.QRIDA. LESS ANY PORTION OF SAID SECTION 29 
LYING WITHIN THE MANATEE COUNTY RESERVOIR. 

TOGETHER WITH 

THAT....PART_QF_SE.CT.lQN_S_Q, TOWNSHIP 34 SOUTH, _RANGE_.2.Q 
EAST, MANATEE COUNTY, FLORIDA, LYJNG EAST OF THE 
MANATEE COUN'rY RESERVOIR. 

TOGETHER WITH 

THAT PART OF THE NORTHWEST 1/• OF SECTION 33, TO'\VNSHIP 
34 SOUTH, RAN.QE _20 EAS'l;', ~ATEE COUNl'Y, FLORIDA, 
LYING NORTH OF THE MANATEE COUNTY RESERVOIR. 

TOGETHER WITH 

A PORTION OF SECTIONS 8, 9, 16 17 20 AND 21, TOWNSHIP 34 
SOUTH. RANGE 20 EAST, MANATEE COUNTY, FLORIDA. LYINQ 
I:;AST OF THE EASTE.RLY_RlGlfT-OF-WAY LlNILOF COUNTY 
ROAD #675 <RUTLAND ROAD) BEING MORE PAR'l'ICULARLY 
DESCRIBED AS FOLLOWS: 
COMMENCE AT A 1 INCH IRON PIPE MARKING THE NORTHEAST 
CORNER OF SAID SECTION 21 <ALSO BErNG 'fHE SOU'l'HEAS'l' 
CORN.Eli OF SAID &,ECTIQN 16); THJ;:NCE $ 01°02'21" W, Af,QNG 
THE EAST LINE QF SAID SECTJQN 21 !ALSO BEING THE WEST 
LINE OF A PARCEL OF LAND AS DESCRIBED AND RECORDED IN 
OFF ICIAL RECORD BOOK 1580, PAGE 7149, AND OFF ICIAL 
RECQ.RD.Jill_O..K 1580, PAGE 7lf!8, PIJBLIC_REQORDJLO_F_MAN& 
'rEE COUNTY, FLORIDA), A DISTANCE OF 4-004.60 FEET; THENCE 
S 77•02•40• W, ALONG THE NORTHERLY LINE OF SAID LANDS, A 
DISTANCE OF 1947.07 FEET; THENCE S 77•03•2s• W, ALONG SAID 
NORTHERLY LrNE. 849 63 FEET; THENCE S 12•17"41" W ALONG 
SAID NQRTil;ERLY LINE~ A DISTANCE QF 719._40 FEET 't'Q A 
POJNT ON THE EASTERLY RIGHT-OF-WAY LINE OF COUNTY 
ROAD #675 (RUTLAND ROAD): THENCE NORTHWESTERLY 
ALONG SAID EASTERLY RIGHT-OF-WAY LINE, THE FOLLOWING 
TEN COURSES AND DISTAN.GE.S; 
N 30'09'22'W. 2859.90 FEETTO1'HE POINT OF CURVATURE OF A 
CURVE, CONCA VE TO THE NORTHEAST~HA VJNG A RADIUS QF 
11,409 23 FEET; T~STERLY, ALONG THE ARC 
Q.E_SAID CURVE. 'l'BROUGH A CENTRAL ANGL..E OF 02°32'..Q.!l'.,_A 
DISTANC.E OF 504L46 YEET (CHORD = 504.42 FEET· CHORD 
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B.E_;\RING - N 2™'13' Wl TO THE POINLOrnN..GENCY OF SAi[! 
CURVE: THENCE N 27•37•03" W, 2067.96 FEET TO THE POINT QE 
CURVATURE OF A CURVE, CONCAVE TO THE SOUTHWEST. 
HAVING A RADIUS OF 1959.86 FEET: THENCE NORTHWES
TERLY, ALONG THE ARC OF SAID CURVE, THROUGH A CEN
TRM ANGLE OF 18.16'00", A DISTANCE__QF 624.83 FEET (CHORQ 
= 622 19 FEET: CHORD BEARING= N 36°47'11" Wl, TO THE POINT 
OF TANGENCY OF SAID CURVE: THENCE N 45°55'11" W, 551.22 
FEETTOTHEPOINTOF CUJWATURE OF ACURVE~CONCAVETO 
THE NORTHEAST, HAVING A RADIUS OF 2241.85 FEET: THENCE 
NORTHWESTERLY, ALONG THE ARC OF SAID CURVE. 
THROUGH A CENTRAL ANGLE OF 13°16'00" A DISTANCE OF 
;H9.09 FEET (CHORD - 517.93 PEET: CHORD BEARING = N 
.39°17'11' W)_'l'O Tiffi POINT OF TANGENCY OF SAID_ CURYE: 
TIIENCE N 32°39'11" W, 1388,00 FEET TO THE POINT O.F CURVA
TURE OF A CURVE, CONCAVE TO THE SOU'l'HWES'r, Hl, VJNG A 
RADIUS OF 5779.57 FEET: THENCE NORTHWESTERLY. ALONG 
THE ARC OF SAID CURVE. THROUGH A CENTRAL ANGLE OF 
08°21'00' , A DISTANCE OF 842.29 FEET (CHORD= 841.54 FEET: 
.G.HORD BEARING - N 86°49'41' W) TO THE..P_QJN.T..Q.F_TAN_GENQY 
OF SAID CUllYE;_TI-lENCE N 41°00·11• W, 1536.60 FEET TO THE 
POINT OF CURVATURE OF A CURVE. CONCA VE TO THE SOUTH
WEST, HAVING A RADIUS OF 68,804.94 FEET: THENCE NORTH
WESTERLY ALONG THE ARC OF SAID CURVE, THROUGH A 
CENTRAL l\NGLE OF 00°38'0Q·, A DISTANCE OF 760.55 FEET 
!CHORD= 760,55 FEET: CHORD BEARING = N 41 °19'11 • W) TO THE 
POINT OF TANGENCY OF SAW CURVE; THENCE N 11•3s•11· W, 
977.57 FEET TO A POINT ON THE WEST LINE OF AFOREMEN
TIONED SECTIQN 8: T]:IENCE N 00°~8'24" E, ALONG SAIJ)_ WES.T 
LINE,_ALS_Q_B_f:;JNG THE EASTERLY LINE OF THOSE LANDS AS 
DESCRIBED AND RECORDED IN OFFICIAL RECORD BOOK 1623, 
PAGE 1183, OF THE PUBLIC RECORDS OF MANATEE COUNTY, 
FLORIDA, A DISTANCE OF 1296.25 FEET· 'l'HENCE S 89°27'18" E 
ALONG THE-8OUT_ll LINE OP SAID.LANDS, ALSO_BEING THE 
.NORTH.LJN.E OVHE SOUTH 1'1 OF SAID SEC'IlQN 8, A DIST.ANGE 
OF 5385 41 fEE'I' TO THE NOR'rHEAST CORNER OF SAID SOU'l'H 
'h ALSO BEING'1'BE NO!rl'HWEST CORNER QFTHE SOUTH¼ OF 
SAID SECTION 9; THENCE CONTil\'UE S 89°27'18" E, ALONG THE 
SOUTH L E OF SAID LANDS ALSO BEINGTI:IE NORTH LINE OF 
Sh.ID SOUTH 1h, A DISTANCE OF 3771.78 FEET TO A PQINT ON 
THE NORTH LINE OF THAT CERTAIN GAS LlNE EASEMENT AS 
DESCRIBED AND RECORDED IN OFFICIAL RECORD BOOK 39fi, 
PAGE 95 AND DEED BOOK 396, PAGE 95, AS MODIFIED IN 
OFFICIAL..n.ECQRD .BOOJ{ 1577, PAGE 2817. PUBLIC..RECORDS 
OF MANA.TEE COUNTY, FLORIDA; THENCE N 58°2.1'.5.1" E, ALONG 
'.!'HE NORTH LINE OF SAJD EASEMENT, A DIS'rANCE OF 1878.98 
f EET '1'0 A POINT ON THE EAST UNE OF SAl D SECTION 9: 
THENCE S 00'37'55" W. ALONG SAID EAST LINE, ALSO BEING 
THE WEST LINE OF THOSE LANDS AS DESCRIBED AND 
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.RF;_C.O™-IN.QEE.IC.lAL RECOBJ1BQ_~A1W)..E.11IB 
PUBLIC RECORDS OF MAJ:JATEE COUNTY FLORIDA, A DIS
TANCE OF 2402.31 FEET TO THE SOUTHEAST CORNER OF 
SAID SECTION 9, ALSO BEING THE NORTHEAST CO_RNER Of 
AFOREMENTIONED SEC'l'(QN 16; THENCE s 01 °13'46' W, ALONG 
THE EAST LINE OF SAID SECTION 16, ALSO BEING THE WEST 
LINE OF THOSE LANDS AS~CRIBED AND RECORDED IN 
OFFICIAL RECORD-BOOK 1580. PAGE 7149 AND OFFICJ.AL 
RECORD BOOK 1580, PAGE 7158, PUBLIC RECORDS OF MANA
'.l'EE COUNTY, FLORIDA A DISTANCE OF 5275.88 FEET TO THE 
l'_QINT OF BEGINNING. 

LESS LOT 46, BLOCK E, AND LESS LOT 14. BLOCK 65, MANHAT
TAN SUBDIVISION AS RECORDED IN PLAT BOOK 6, PAGE 19, 
PUBLIC RECORDS OF MANATEE COUNTY. FLORIDA. 

'l'OGE'rHER WITH 

A PARCEL OF LAND IN SECTIONS 20 AND 21 TOWNSHIP 34 
SQllT.H.,RANGJ: 2D EAS:J:._M/,NATEE GOllN.TY- ELQRIDA. BEit,IG 
MORE PARTICULARLY DESCRIBED ASJWLLOWS: 

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 20· 
THENCE N 89°29'32" W, ALONG THE NORTH LINE OF SAID 
SE.C.T.L<2N_2Q._A_DlS'rAKCE_QLll)36.68 FEET TO A POINT ON 
THE WES1' RIGHT-OF-WAY LINE OF COUNTY ROAD NUMBER 675 
(RUTLAND ROAD). SAID POINT BEING A POINT ON A CURVE. 
CONCA VE TO THE SOUTHWEST, HAVING A RADIUS OF 1859.86 
fEE'I;__THENC.lLS_Q_l'J:HEASTERLY, ALONG THE ARC OF SAID 
.Ql.!llVE ANP SAID HIGHT-OF-WAY LINE TH:ROUGH A CENTRAlc 
ANGLE Qf 08°48'38', A DISTANCE OF 2 6.00 FEET_ (CHORD = 
~72 FEE-'f; c,HORD BEARING - S 32°16'02' El TO THE POINT OF 
TANGENCY OF SAlD CURVE; THENCE s 27'51 '43" E, A LONG $Am 
WEST RIGHT-OF-WAY LINE. A DISTANCE OF 1238.65 FEET; FOR 
POINT OF BEGIN G· THENCE S 89'25'59" W 616.50 FEET TO A 
PQTN'.l'_ IN THE CENTER Qf -"N EXTSTJ.NG DJ.T.CH; '.l'aENCE 
SOUTHERLY. ALONG SA.lD CENTERLINE THE FOLLOWING_ 
ELEVEN COURSES AND DISTAN'CES: 
S 09°~2'00" W, 38.33 FEET_;_ S 12'04'17" V{,_113.76 FEET; THENC.]: S 
35'49'39" 8, 55 79 FEET; S 44°28'10" W, 80.21 FEET; S 35'40'46' E, 
57.25 FEET: S 33•31·14• w, 110.09 FEET: S02'31'24" E. 74.02 FEET; s 
12°31'24" E, 55.82 FEET; S 13°08'2!'!' W 212.44 FEET· S 01°41'05' W, 
2,54.06 FEE-'[: S 02•21·s.o:._w.__97 0$ FEET: THENCE LEAVING SAID 
CENT.ERLJNE, GOS B9°36'.21L.E,..l32_!3_._8_8 FE.ET.'IO.AE)JNT ON Tl;IE 
AFOREMENTIONED WEST RIGHT-OF-WAY LINE OF COUNTY 
ROAD NUMBER 675 (RUTLAND ROAD ). SAID POINT BEING A 
POINT ON A CURVE, CONCA VE TO THE NOJlTHEAST, HA VTNG A 
RADIUS OF 11356.05 FEET: THENCE NORTHWESTERLY, ALONG 
THE ARC OF SAID CURVE AND SAID RIGHT-OF-WAY LINE, 
THROUGH A CJ,NTRAL ANGLE OF 02°02'37", A DISTANCE OF 
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4.<l.5.Jl3-EEE.'.Li.C.HQBD~Q5..ilil...i.'..E.E.T;.__CflOJID. B EARi NG - N 
2s•53·01• W} TO THE POINT OF TANGENCY OF SAID CURVE: 
THENCEN27°51'43" W, ALONGSAIDWESTRIGHT-OF-WAYLINE. 
A DISTANCE OF 833.19 FEET TQ THE POINT OF BEGINNING. 

TOGETHER WITH 

'l'HAT PART OF SEC'fJON 6, TOWNSHIP 34 SOU'rl;I, RANGE 20 
EAST. LYING NORTH OF THE NORTHEASTERLY RIGHT-OF-WAY 
LJN.J;: OF RUTLAl'l._D RQAJ) (ALl;,Q_KNQWN ;\S_S'.fATE ROAD 11!1'1.fi}. 
MANATEE COUNTY FLOfilOA. 

TOGETHER WITH 

A PARCEL OF LAND BEING A PORTION SECTIONS 1. 2, 11. 12, 
AND 13, TOWNSHIP 34 SOUTH, RANGE 19 EAST AND SECTIONS 
35..A1'1l..a6.. TOWNSHIP_aa.s.DID'.H,_RAN_GE_l.9_E.AS_'fJ.,JANATEE 
CQ.l.J.N.TY..,._FL.0,RI..QA,.JIBlliQD.E.SCRIBED .ASJ,.QLLID.\15.; 

BEGIN AT NORTHEAST CORNER OF THE SOUTHEAST QUARTER 
OF SAID SECTION 12; THENQ.E...ALON.,G THE EAST LINE OF SAID 
QUARTER SECTION soo•29·55•w, A DISTANCE OF 2676.05 FEET 
T..QTHE NQRT.HEAS'.L.C.O.RNER OF THE NORTHEAS'LQUAR'fER 
OF SAID SECTION 13; THENCE ALONG THE EAST..LINE OF SAID 
NOR'l'HEAST QUARTER S00°42'15"W. A DISTANCE OF 2632.85 
FEET TO THE SOUTHEAST CORNER OF SAID NORTHEAST 
QUARTER; THENCE S65°59'46"W, A DISTANCE OF 1377.10 FEET.: 
THENCE NAA•25·52•w , A DIS'l'ANCE OF 1483,77 FEET: THENCE 
N02°26'22"E, A OJ STANCE Of 1744 56 fEE'r; THENCE S50°35'20"W, 
A DISTANCE OF 538.86 FEET; THENCE S57°4W55"W. A DISTANCE 
OF 423.69 FEET: T·HENCE S02°26'22"W, A DISTANCE OF 1091.7_~ 
FEET; THENCE N88°23'59•W, A DISTANCE OF 1010 95 FEETTO_AN 
lli'.IB.E.S.E.C'JJ.ON WITH THE EASTERLY RIGHT-OF-WAY LINE QF 
RYE ROAD NORTH AS RECORDED IN OFFICIAL RECORDS BOOK 
1855, PAGE 3892 OF THE PUBLIC RECORDS OF MANATEE 
COUNTY, FLO.RIDA~ THENCE ALONG SAID EASTERLY RlGHT
OF-WAY LINE THE FOLLOWING SIX (6) COURSES: (l ) N00°S4'56' 
E, A DlS'fANCE OF 195.85 FEET: (2) Noo·12·03"W, A DISTANCE OF 
48.51 E'gET: C3} N03°57'34'W, A DIS'l'ANCE OF 47.30 FEJ,;T· C4l 
N09°01'56"W. A DIS'f.i:lliCE OF 52.25 FEET: (5) Nl4°42'24"W, A 
DISTANCE OF 77.85 FEET; (6,1._Nl 7•5s·1s·w, A DISTANCE QF 124.06 
l<"EET TO AN lNTERSECTIQN WITH THE SOUTH SECTION LTNE 
OF THE NORTHWEST QUARTER OF SAID SECTION 13· THENCE 
CONTINUE ALONG SAID EASTERLY RIGHT-OF-WAY LINE AS 
RECORDED IN OFFICIAL RECORDS BOOK 1855. PAGE 3898 OF 
SJ:\,1D PUBLIC _RECORDS, THEJ'OLLOWlNG FIFTEEN (15) 
CQ.!JRSES: Ol Nl7°55'47"W, A DIS'f'AN~ OF 175.80 Fl;E'l'; {2l 
N17•4-7·3s--w, A DISTANCE OF 72.63 FEET; (3) Nl7°19'23"W, A 
DISTANCE OF 72.18 FEET; (4) Nl6°55'35"W. A DISTANCE OF 59.76 
FEET,fS)J,115°49"23'\V A DISTANCE OF 85.64 FEET_;Jfil.Nl 4°49'30" 
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W, A DISTAN.CE. OF 388.16 FE)';_T;l'.l) N14'34'46-:.i¥,A DISTANCEfil 
25.43 FEET: (8) Nl3'34'36"W. DISTANCE OF 29.17 FEET: (9) 
Nl2'28'42"W. A DISTANCE OF 27.70 FEET: (10) Nl2'27'24"W, A 
DISTANCE OF 125.00 ,FEET~ 01) Nl 2'31'55'W, A DISTANCE OF 
762.65 FEET: (12) Nl3'01'08"W, A DISTANCE OF 727.28 FEET: (13) 
N13'15'10"\'l._A P IS1'ANCE OF 137,72 FEE'f: Cl4l Nl2'33'll"W, A 
DIS'!'ANCE OF 15,62 FEET: t15l N12'54'2l'W, A DISTANCE OF 4.3 67 
FEET TO AN INTERSECTION WITH THE SOUTH SECTION LINE 
OF THE SOUTHWE_&'.f_QUARTER OF SAID SECTION 12; THENCE 
CONTINUE ALONG SAID EASTERLY RIGHl'-OF-WAY LINE-AS 
RECORDED IN OFFICIAL RECORDS BOOK 185/'i, PAGE 3904 OF 
SAID PUBLIC RECORDS, THE FOLLOWING EIGHT <8> COURSES: 
(1) Nl 2'53'55"W, A DISTANCE OF 138.39 FEET; (2)_Nl2"47'11 "W, A 
DISTANCE OF 42.5,1 FEET: l3l N_IJ.'22'06'W, ADISTANCE OF 39, 98 
FEET: (4) N08'47'Q9"W, A DISTANCE OF 41.41 FEET; (5) NQ6.'l7'35" 
W, A DIS'l'ANCE OF 39.08 FEE'C; (6) N04'il2'3l"W, A DISTANCE...QE 
29.90 FEE'.!': <7l N03'29'27"W, A DISTANCE OF 843.27 FEET: Cfil 
N03°29'47"W, A DISTANCE OF 161.51 FEET: THENCE S89' 18'58"E, 
A DISTANCE OF 142.21 FEET TO AN INTERSECT·ION WITH THE 
WEST LilfE OF THE SQU.TIDYEST QUARTER QF SAID SECTlQN 
12: THENCE ALQNQ SAID WEST LINl);_N_()rl6'45"E;, A DISTANCE 
OF 1319,34 FEET TO THE SOUTHWEST CORNER OF THE NORTH
WEST QUARTER OF SAID SECTION 12: THENCE ALONG SAID 
WEST LINE N01 ' 15'36'E, A DISTANCE OF 2720.67 FEET T·O THE 
NORTHEAST CORNER QF THE NORT.HE/1.S.T QUART.ER OF SAID 
SECTION 11: THENCE ALONG SAJP NOR'fil LINE N89'17'095'i,._A 
DISTANCE OF 503.63 FEE'r TO AN INTERSECTION WITH THE 
EAST MAINTAINED RIGHT-OF-WAY LINE OF RYE ROAD NORTH· 
THENCE ALONG SAID EAST MAIN_TAINED RIGHT-OF-WAY LINE 
THE FQLLQWINGJHREE f3.LQ.QURS.ES: 11} N03'11'56'W, A DIS
'rANCE OF 759 66 FEET TO THE POINT OF CURVATURE QF A 
CURVE 'fO THE RIGHT HAVING A RADIUS OF 2279.53 FEET; !2) 
ALONG SAID CURVE 1'0 THE RIGHT THROUGH A CENTRAL 
ANGLE OF 7:' 16'4.6", A DISTANCE QF 2S9.61 P.EEtlQ THEYQINT 
OE.TANGENCY; (3) N04'04'50:E, A.DISTAL'lCE OF 43.1.5.36 FEET TQ 
AN IN'rERSEC'rlON WITH THE SOU'l'HWES'I'ERLY RIGH'l'-OF
WAY LINE OF COUN1'Y ROAD NO. 675 PER f LOUIDA DEPART
MENT OF TRANSPORTATION RIGHT-OF-WAY MAP SECTION 
NUMBER l:,l.51-201 (1311-201,. 1311-101); THENCE ALONG SAID 
.8QJLTIDY.ES.TEJU,Y RIGHT-OF-WAY LINE...T.HE FOIJ,OWJNG 
THREE <3> COURSES: Cll S55°48'28"E. _A_D.IS'fANCE OF 700.2Q 
FEET TO THE POINT OF CURVATURE OF A CURVE TO THE 
RIGHT HAVING A RADIUS OF 22,843.54 FEET: (2) ALONG SAID 
CURY.E TQ THE RIGHT THROUGH A CENTRAL ANGLE QF 
l.' 17'00", A DISTANC.E OF 51.l..66 FEET .TQ THE FOJNT OF 
'I'ANGENCX; 1'HENCE S54'31'28"E, A DIS1'ANCE OF 17.33 TO AN 
INT£RSEC1'ION WITH THE NORTHWESTERLY RIGHT-OF-WAY 
LINE OF COUNTY ROAD NO. 675 AS RECORDED IN OFFICIAL 
RECORDS BOOK 2700..J>AGE 5252 OY SAID PU)3LlC RECORD~ 
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THENCE THE PElUMETER.JlF SMD RIGHT-OF-WAY LillULl.lIE 
F..QLL.Ql'ID,!G SEYEN...L7l..C.Ql.!RSES· (j ) 335•2s·32•w, A..DlS.Thl:lCE 
QlUQ.00 FEET: (2) S54•31·2s•E, A DISTANCE OF 21.62 FEET TO 
THE POINT OF CURVATURE OF A CURVE TILTH.E_RlGHT 
&YING.A MDJU.S O.F ..3,95J! . .36 .EE.E.T~!.3J .AI,.ON.O ..THE .ARC O.E 
SAID CURVE TO THE RIGHT THROUGH A CENTRAL ANGLE OF 
7°28'00", A DISTANCE OF 515.98 FEE'r TO THE POINT OF 
TANG,E.NCY: (,!) s47•03'.28",E, A_,DTSTANC,E O.F ..1.68,06 .F.EET _TO 
THE POINT OF CURVATURE OF A CURVE TO THE RIGHT 
HAVING-A RADIUS OF 11,374.11 FEE'!': 15) ALONG THE ARC OF 
S.AID CURVE TO THE RIGHT THRQJ.lGH A CENTRAL ANGLE OF 
_3•1s·oo·, A DISTANCE OF 65p.10 PEET TO THE POINT OF 
TANGENCY: (6) s43•45·2s·E, A DISTANCE OF 22.27 FEET: (7) 
N46•14·32"E. A OISTANCE OF 10.00 FEET TO AN INTERSECTlQN 
WITH TI:IE SOl}THWESTE.m,Y R!GljT-OF-WAY QF COUNTY ROAD 
NO. 675 PER FLORIDA DEPARTMENT OP TRANSPORTATION 
RIGHT-OF-WAY MAP SECTION NUMBER 1351-201 0311-201. 
l3ll-1QlJ; THENC_E AJ,,ONG SAID SOUTHWESTERLY _RIGHT-OF
WAY LINE THE POLLOWil'-{G NINE l9l_COUTt$ES: (12 $43°45'28"1;:, 
A DISTANCE OF 233.29 FEET 'l'O THE POINT OF CURVATURE_Q.E 
A_G_URVE TO THE RIGHT HAVING A RAl)JUS OF-9.,1;17 .26 FEET; <2} 
M,ONG THE ARC OF SAID CURVE TO 'rHE RIGHT T}IROUGH A 
CENTRAL ANGLE OF 3°14'00". A DISTANCE OP 550.06 FEET TO 
THE POINT OF TANGENCY: C3l S40•31•2s•E. A DISTANCE OF 20 8.5 
F EET: (4) N496 28"32"E, A DISTANCE OF 25.00 FEET: (5.2 S406 3l'28"E, 
A DISTANCE OF 972.03 FEET TO THE POINT OP CURVATURE OF 
A CURVE TO THE LEFT HAVING A RADIUS OF 68,804.90 FEET: C6l 
ru..:U.ctJ..Lt.nJ~.ll-J.~L.iAli-L.1..cU.ll.J(J:.'U.10.LJ.TnI:Icr.EuLwE:.i• FT: THROUGH A 
CENTRAL ANGLE OP 1°40'00", A DISTANCE OP 2001.45 PEET TO 
THE POINT OF TANGENCY: (7) S42•11·2s•E, A DISTANCE OF 
388 11 FEET TO THE PO.INTJ1LC.!JRY.ArnOF A CURVE TO THE 
LEFT HAVING A RADIUS OF 68,804.24 FEET: (Sl ALONG THE ARC 
OF SAID CURVE 'l'O THE LEFT THROUGH A CENTRAL ANGLE OP 
.0~3.8.:ilt_.A_l2IBT.6NC.JLOF 760.54 FEE'l'_T_Q THE PO (NT OF 
TANGENCY: (9) S42649'28"E, A DISTANCE OF 377.54- PEET TO 
AN INTERSECTION WITH THE NORTH LINE OF THE NORTH
WEST Qll.A.RTER OF SECTION 7, TOWNSHJP 31 SOUTH, RANGE J9 
EAST; THENCE ALQN..QSAID NORTH LINE Nso•13·45"W, A._DJS
TANCE OF 157.01 FEET 1'0 'fHE NORTHEAST CORNER OP THE 
NORTHEAST QUARTER OF SArn SECTION 12: THENCE ALONG 
SAJD .EAST LINE so.0•29·55"W.AJ)ISTANCE_ OF 2676.0S_FEET.TO 
THE POINT OF BEGINNING. 

ALL TOGETHER CONSISTING OF APPROXIMATELY 2~!l26 
ACRES MORE OR LESS. 

Being sub.iect to a!l,Y rights-of-wf!Y~ restrictionsi and easements of record. 
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RESOLUTION 2024-04 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE RYE RANCH 
COMMUNITY DEVELOPMENT DISTRICT RATIFYING, CONFIRMING, AND 
APPROVING THE SALE OF THE RYE RANCH COMMUNITY DEVELOPMENT 
DISTRICT SPECIAL ASSESSMENT BONDS, SERIES 2023 (POD A 2023 PROJECT 
AREA); RATIFYING, CONFIRMING AND APPROVING THE ACTIONS OF THE 
CHAIRMAN, VICE CHAIRMAN, TREASURER, SECRETARY, ASSISTANT 
SECRETARIES, AND ALL DISTRICT STAFF REGARDING THE SALE AND CLOSING OF 
THE RYE RANCH COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
BONDS, SERIES 2023 (POD A 2023 PROJECT AREA); AND DETERMINING SUCH 
ACTIONS AS BEING IN ACCORDANCE WITH THE AUTHORIZATION GRANTED BY 
THE BOARD; PROVIDING A SEVERABILITY CLAUSE; AND PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, the Rye Ranch Community Development District (the “District”) is a local unit of 
special-purpose government created and existing pursuant to Chapter 190, Florida Statutes, 
being situated in Manatee County, Florida; and 

WHEREAS, pursuant to Chapter 190, Florida Statutes, the District is authorized to construct, 
install, operate and/or maintain systems and facilities for certain public infrastructure and other 
infrastructure projects and services necessitated by the development of, and serving the lands 
within, the District; and 

WHEREAS, the District, on October 24, 2023, executed Bond Purchase Contract, agreeing 
to the sale of its $8,825,000 Rye Ranch Community Development District (Manatee County, 
Florida) Special Assessment Bonds, Series 2023 (Pod A 2023 Project Area) (the “Pod A 2023 
Bonds”), at the terms and conditions provided therein; and 

WHEREAS, the District has previously considered and adopted a number of resolutions 
relating to the issuance of the Pod A 2023 Bonds and the imposition of special assessments 
securing the Pod A 2023 Bonds, including, but not limited to, Resolution Nos. 2022-26, 2024-01, 
2022-25, 2023-04, and 2024-05; and 

WHEREAS, the District, on November 14, 2023, closed on the sale of its Pod A 2023 Bonds; 
and 

WHEREAS, as prerequisites to the issuance of the Pod A 2023 Bonds, the Chairman, Vice 
Chairman, Secretary, Treasurer, Assistant Secretaries, and “District Staff”, including but not 
limited to the District Manager, District Assessment Consultant, District Engineer, and District 
Counsel, were required to execute and deliver various documents including, but not limited to: a 
Master Trust Indenture; a Second Supplemental Trust Indenture; a Bond Purchase Contract; a 
Preliminary Limited Offering Memorandum; a Limited Offering Memorandum; a specimen of the 
Pod A 2023 Bonds; a Certificate of the District Engineer; a Certificate of the District Manager and 
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Assessment Consultant to the District; an Order to Authenticate and Deliver the Pod A 2023 
Bonds; a Master Engineer’s Report – Pod A Project, dated November 2, 2022, and a Supplemental 
Engineer’s Report (Pod A 2023 Project), dated October 2023; a Pod A Project Master Special 
Assessment Methodology Report, dated November 2, 2022, and a Pod A 2023 Project Final First 
Supplemental Special Assessment Methodology Report, dated October 24, 2023; a Continuing 
Disclosure Agreement between the District, SK Rye Road, LLC, a Florida limited liability company 
(the “Pod A Developer”), and a dissemination agent; an Acquisition Agreement (Pod A 2023 
Bonds) between the District and the Pod A Developer; a Completion Agreement (Pod A 2023 
Bonds) between the District and the Pod A Developer; a True-Up Agreement (Pod A 2023 Bonds) 
between the District and the Pod A Developer; a Collateral Assignment and Assumption of 
Development and Contract Rights (Pod A 2023 Bonds) between the District and the Pod A 
Developer; a Declaration of Consent to Jurisdiction of the District and to Imposition of Debt 
Special Assessments (Pod A 2023 Bonds) executed by the Pod A Developer; a Notice of Special 
Assessments (Pod A 2023 Project Area); opinion of counsel to the District; and Internal Revenue 
Service Form 8038-G (collectively, the “Closing Documents”); and 

WHEREAS, the District finds that the sale, closing, and issuance of the Pod A 2023 Bonds 
was in the best interests of the District, and the District desires to ratify, confirm, and approve all 
actions of the District Chairman, Vice Chairman, Secretary, Treasurer, Assistant Secretaries, and 
District Staff in closing the issuance of the Pod A 2023 Bonds; and 

WHEREAS, the District has incurred certain expenses in finalizing the sale, closing, and 
issuance of the Pod A 2023 Bonds, the costs of which are reflected in Exhibit A attached hereto 
(the “Cost of Issuance”); and 

WHEREAS, the District finds the expenses incurred in finalizing the closing and issuance of 
the Pod A 2023 Bonds to be reasonable and in the best interests of the District, and the District 
desires to ratify payments made in relation to the closing and issuance of the Pod A 2023 Bonds. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE RYE RANCH COMMUNITY DEVELOPMENT 
DISTRICT: 

SECTION 1. The sale, issuance, and closing of the Pod A 2023 Bonds and the adoption 
of resolutions relating to the Pod A 2023 Bonds under the terms and conditions set forth therein 
serve a public purpose and are in the best interests of the District and are hereby ratified, 
approved, and confirmed. 

SECTION 2. The resolutions levying and imposing the special assessments securing the 
Pod A 2023 Bonds remain in full force and effect and are hereby ratified, confirmed and approved 
in all respects. 

SECTION 3. The actions of the Chairman, Vice Chairman, Secretary, Treasurer, 
Assistant Secretaries, and all District Staff in finalizing the closing and issuance of the Pod A 2023 
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Bonds, including the execution and delivery of the Closing Documents, and such other 
certifications or other documents required for the closing on November 14, 2023, are hereby 
ratified, approved, and confirmed in all respects.   Copies of the Closing Documents are included 
in the Pod A 2023 Bond transcript on file at the District Manager’s Office located at 2300 Glades 
Road, Suite 410W, Boca Raton, Florida 33431. Said documents are specifically ratified, 
confirmed, and approved in all respects. 

SECTION 4. The Cost of Issuance listed in Exhibit A to this Resolution reflects 
reasonable costs that have been incurred in finalizing the sale, closing, and issuance of the Pod A 
2023 Bonds necessary for financing the installation, construction and/or acquisition of District 
infrastructure. The costs reflected in Exhibit A are hereby ratified, confirmed, and approved. 

SECTION 5. The invalidity or unenforceability of any one or more provisions of this 
Resolution shall not affect the validity or enforceability of the remaining portions of this 
Resolution or any part of this Resolution not held to be invalid or unenforceable. 

SECTION 6. This Resolution shall become effective upon its passage. 

PASSED AND ADOPTED this 17th day of January 2024. 

ATTEST: RYE RANCH COMMUNITY 
DEVELOPMENT DISTRICT 

_____________________________ _______________________________ 
Secretary/Assistant Secretary Chairman, Board of Supervisors 

Exhibit A Cost of Issuance 
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RYE RANCH COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BONDS, SERIES 2023 

(POD A 2023 PROJECT AREA) 
(Acquisition and Construction) 

The undersigned, a Responsible Officer of the Rye Ranch Community Development 
District (the "District") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture by and between the District and U.S. Bank 
Trust Company, National Association, as trustee (the "Trustee"), dated as of September 1, 2023 as 
supplemented by that certain Second Supplemental Trust Indenture dated as of November 1, 2023 
(collectively, the "Indenture") (all capitalized terms used herein shall have the meaning ascribed 
to such term in the Indenture): 

(A) Requisition Number: 1 

(B) Identify Acquisition Agreement, if applicable; Acquisition Agreement (Pod A 
2023 Project), dated October 24, 2023 

(C) Name of Payee: SK Rye Road, LLC. 

(D) Amount Payable: $1,461,096.45 

(E) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments): 

(F) Fund or Account and subaccount, if any, from which disbursement to be made: 

Pod A 2023 Acquisition and Construction Account of the Acquisition and 
Construction Fund. 

The undersigned hereby certifies that: 

1. obligations in the stated amount set forth above have been incurred by the District, 

2. each disbursement set forth above is a proper charge against the Pod A 2023 
Acquisition and Construction Account; and 

3. each disbursement set forth above was incurred in connection with the Costs of the 
Pod A 2023 Project. 

The undersigned hereby further certifies that there has not been filed with or served upon 
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to 
receive payment of, any of the moneys payable to the Payee set forth above, which has not been 
released or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item representing 
payment on account of any retained percentage which the District is at the date of such certificate 
entitled to retain. 

https://1,461,096.45


Attached hereto or on file with the District are copies of the invoice(s) or applicable 
contracts from the vendor of the property acquired or the services rendered, as well as applicable 
conveyance instruments (e.g. deed(s), bill(s) of sale, easement(s), etc.) with respect to which 
disbursement is hereby requested. 

RYE RANCH COMMUNITY 
DEVELOPMENT DIST CT 

By: -=-=:::::..___:_-,1-=-~-+-.......... =--------

Date: f 
---+---If-----------



CONSULTING ENGINEER'S APPROVAL ONLY 

The undersigned Consulting Engineer hereby certifies that this disbursement is for a Cost 
of the Pod A 2023 Project and is consistent with: (i) the applicable acquisition or construction 
contract; (ii) the plans and specifications for the portion of the Pod A 2023 Project; and (iii) the 
Engineer's Report of the Consulting Engineer, as such report shall have been amended or modified 
on the date hereof. 

If this requisition is for an acquisition of a portion of the Pod A 2023 Project by the District, 
the Consulting Engineer further certifies and agrees that for any requisition (a) the portion of the 
Pod A 2023 Project that is the subject of this requisition is complete, (b) the Pod A 2023 Project 
improvements are constructed in a sound workmanlike manner and in accordance with industry 
standards; (c) the purchase price to be paid by the District for the portion of the Pod A 2023 Project 
to be acquired with this disbursement is no more than the lesser of (i) the fair market value of such 
improvements and (ii) the actual cost of construction of such improvements, (d) the plans and 
specifications for such portion of the Pod A 2023 Project improvements have been approved by 
all Regulatory Bodies required to approve them or such approval can reasonably be expected to be 
obtained; (e) all currently required approvals and permits for the acquisition, construction, 
reconstruction, installation and/or equipping of the portion of the Pod A 2023 Project for which 
disbursement is made have been obtained from all applicable regulatory bodies; and (f) for that 
portion of the Pod A 2023 Project being acquired, all contractors, subcontractors, and materialmen 
that have provided services or materials in connection with the portion of the Pod A 2023 Project 
for which disbursement is made hereby have been paid. 

Consulting Engi er 

Date: 

Jeb Mulock, 

Digitally signed by Jeb Mulock, PE 
---□~N~· _c~=US, E-jebm@znseng com, 

O=ZNS Engineering, CN="Jeb p E Mu lock, PE" 
Reason: I have reviewed this 
document 
Date: 2023.12.13 10:48:44-05'00' 



THIRD COAST BANK SSB 
20202 HWY 59 N STE. 190 

HUMBLE, TX 77338 

ABA #113094149 

FOR CREDIT TO: 
SK RYE ROAD LLC 

ACCOUNT #1000125540 

KOLTER 
105 NE 1st Street 
Del toy Beach, Fl 33444 

T (561 I 682 -9500 
KOLTE R,oorn 



December 1

Soard of Supervisors 

CERTIFICATE FOR REQUISITION 

CERTIFICATE OF CONSULTING ENGINEER 

RELATING TO POD A. PROJECT AREA 

- ---~2023 

Rye Ranch Community Development District 

Re: Rye Ranch Community Development District (Manatee County, Florida) 
Requisition No. L -Pod A. 2023 Acquisition and Construction Account 

Board of Supervisors: 

The undersigned, a representative of Morris Engineering and Consulting, l.L.C., a Florida limited 
liability company ("Consulting Engineer"), as Consulting Engineer for the Rye Ranch Community 
Development District ("District"), hereby makes the following certifications in connection with Requisition 
No. _1_ for Pod A 2023 Project Area ("Requisition") pursuant to the terms of the Master Trust Indenture 
by and between the District and U.S. Bank Trust Company, National Association, as trustee (the "Trustee"), 
dated as of September 1, 2023 as supplemented by that certain Second Supplemental Trust Indenture 
dated as of November 1, 2023 (collectively, the "Indenture") (all capitalized terms used herein shall have 
the meaning ascribed to such term in the Indenture). The undersigned, an authorized representative of 
the District Engineer, hereby certifies that: 

1. I have reviewed certain documentation relating to Requisition, including but not limited to, 
the forms of agreement, plans, as-builts, applicable permits, schedules, invoices, and other 
dowments • relating to the work performed by E.T. MacKenzie of Florida, Inc. for which the 
District is preparing for a submittal of Requisition ("Supporting Documents"), attached hereto 

as Composite Exhibit 1. 

2. The work completed to date as reflected in the Requisition are within the scope of and is 
consistent with (i) the Contract, (ii) the plans and specifications for the applicable portion of 
the Pod A 2023 Project (defined herein), and {iii) the District's capital improvement plan as 
set forth in the District's Moster Engineer's Report - Pod A Project, dated November 2, 2022, 
as supplemented by the First Supplemental Engineer's Report (Pod A 2023 Projecr}, dated 
October 2023 (together, the "Engineer's Report"), which describe the portions of the 
District's capital improvements plan known as "Pod A 2023 Project". The Work specially 
benefits property within the District as further described in the Engineer's Report. 

3. The work completed to date as reflected in the Requisition have been completed in 
compliance with the applicable permit requirements and in substantial accordance with the 
approvals, permitted plans, designs and specifications, are free from obstruction, and are 
functional for their intended purpose, and are consistent with the applicable Supporting 
Documents, Including but not limited to the construction contract. 



4. The costs for work completed to date as reflected in the Requisition have been validly incurred 
by the District, as further described in the Supporting Documents, is a proper charge against 
Pod A 202.3 Acquisition and Construction Account, and such costs have been inwrred in 
connection with the Costs of the Pod A 2023 Project. Such costs are no more than the lesser 
of (i) what was actually paid by the Developer to construct the Work, and (ii) the fair market 
value of the Work. Further, all contractors, subcontractors. and materialmen that have 
provided services or materials in connection with the completed portion of the Work have 
been paid. 

5. All known plans, permits and specifications necessary for the future operation and 
maintenance of the improvements completed up to date, as further described in the 
Engineer's Report, are complete and on file with the District, and have been transferred to 
the District for future operations and maintenance responsibilities. 

6. With this document, I hereby certify that it is appropriate at this time to submit Requisition. 

(SIGNATURES ON THE FOLLOWING PAGEi 

4889-7342-6276$ 



(SIGNATURE PAGE TO CERTlfCATE FOR REQUISITION • 1 Of 21 

Under penalties of perjury, I declare that I have read the foregoing certificate and that the facts 
stated in it are true. 

STATEO~~ 
COUNTY OF <' ~ 

NOTARY STAMP: 

4889-:'342-(,'2':'l,.X 

MORRIS ENGINEERING ANO CONSUL TING, L.l,C. 

,,. ------2 6 ... ~, 
lts: __ .,,µ=" .c:" ..c"ce6c.;.,,::,""-l.lA'-'-"t-:,:,.._,,_,,.'"f"'(?""----



[SIGNATURE PAGE TO CERTIFCATE FOR REQUISITION - 2 OF 2) 

Pursuant to, and in accordance with the Personnel Leasing Agreement, by and between the Rye 
Ranch Community Development District and SK Rye Road, LLC ("Developer"), Developer hereby 
acknowledges that the Developer has received and reviewed a complete copy of Requisition No . .1_ and 
its supporting documents including the Certificate for Requisition to be submitted by Morris Engineering 
and Consulting, L.L.C., and agrees that upon execution of this Joinder, Developer shall become a party to 
the Certificate for Requisition and shall be fully bound by, and subject to, all of the covenants, terms and 
conditions of the Certificate for Requisition as a party thereto. 

SK RYE ROAD LLC 
a Delaware limited liability company 

Attest: 
By: The K Grau LL 
Its: Mana 

By: -~~~L~:&~~~~
Witness Print Na 
Bryon T. LoPreste Title: rized Sign 

Print Name 

STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 

The foregoing instrl;Ulent was acknowledged before me by means of Qg: physical presence or D 
online notarization, this/ day of December. 2021 by James P. Harvey , as Auth. Signatory 
of SK Rye Road LLC . for and on behalf of said entity. Srne/H !:xis personally known 
to me or D produced ________ as identification. 

NOTARY ST 

Signature of Notary Public 

Bryon T. LoPreste 
Printed Name of Notary Public 

Composite Exhibit 1 Requisition Supporting Documents 

4889-7342-6276.8 
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RYE RANCH COMMUNITY DEVELOPMENT DISTRICT 
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E.T. MACKENZIE OF FLORIDA, INC. 

NOVEMBER 2023 



12th                December

ASSIGNMENT OF CONTRACTOR AGREEMEIH 
[POD A 2023 PROJECT AREA - CONSTRUCTION Sil E WORK) 

For good and valuc1l.Jle consideration, the receipt and sufficiency ot which are hereby 
acknowledged and confessed by all the parties hereto, SK Rye Road LLC ("Assignor") does hereby transfer, 
assign and convey unto Rye Ranch Community Development District ("District" or "Assignee"), all of the 
rights, interests, benefits and privileges of Assignor under that certain Ccntractor Agreement dated June 
14, 2023, as amended by that certain First Addendum to Contract dated October 30, 2023, attached hereto 
as composite Exhibit B (collectively, "Contract"), by and between Assignc rand E.T. MacKenzie of Florida, 
Inc. ("Contractor"), providing for a portion of certain construction servic :!S related to the project known 
and identified as Rye Ranch Pod A - Phases IIA, 118 and IIC ("Pod A 2023 Project" or "Project"). Assignor 
does hereby certify that all necessary permits have been obtained for the Project. 

Subject to the terms of this Assignment (including all of the Exhibits attached here), Personnel 

Leasing Agreement by and between the Assignor and Assignee, Constructi'Jn Funding Agreement between 
the Assignor and Assignee, and any other agreements between the Assignor and Assignee, all of which 
are incorporated herein by this reference, Assignee does hereby assume all obligations of Assignor under 
the Contract arising or accruing after the date hereof. Contractor hereb11 consents to the assignment of 
t he Contract and all of Assignor's rights, interests, benefits, privilegei,, and obligat ions to Assignee. 
Further, upon execution of this Assignment, the provisions set forth in Exhibit C hereto are incorporated 
in and made a part of the Contract. In the event of any inconsistency, ambiguity, or conflict between any 
of the terms or conditions of the Contract, as amended and assigned. and Exhibit C, the terms and 
conditions of Exhibit C shall prevail. 

Executed in multiple counterparts to be effective t he _ _ day of _ ____ _ _, 2023. 

SK RYE ROAD LLC 

By: ___ _ ____ ____ _ 

Printed Name: =Ja""'m"'-e=s'""'H""'a=rv-'-e-=-y.__ ____ _ 
Title: Authorized Signatory 

E.T. MACKENZIE OF FLORIDA, INC. 

By: - --- ---------
Printed Name: __________ _ 
Title: Authorized Signatory 

Exhibit A - Developer's Affidavit and Agreement Regarding Assignment o f Contract 
Exhibit 8 - Construction Cont ract with Contractor 
Exhibit C - Addendum to Contract 
Exhibit D - Corporate Declarat ion Regarding Costs Paid 
Exhibit E- Contractor's Acknowledgment and Release 
Exhibit F - Consulting Engineer's Certif icate 
Exhibit G - District Engineer's Certificate 
Exhibit H - Bill of Sale and Limited Assignment 



12th                December

ASSIGNMENT OF CONTRACTOR AGREEMENT 
[POD A 2023 PROJECT AREA - CONSTRUCTION SITE WORK] 

For good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged and confessed by all the parties hereto, SK Rye Road LLC ("Assignor") does hereby transfer, 
assign and convey unto Rye Ranch Community Development District ("District" or "Assignee"), all of the 
rights, interests, benefits and privileges of Assignor under that certain Contractor Agreement dated June 
14, 2023, as amended by that certain First Addendum to Contract dated October 30, 2023, attached hereto 
as composite Exhibit B (collectively, "Contract"), by and between Assignor and E.T. MacKenzie of Florida, 
Inc. ("Contractor"), providing for a portion of certain construction services related to the project known 
and identified as Rye Ranch Pod A- Phases IIA, IIB and IIC ("Pod A 2023 Project" or "Project"). Assignor 
does hereby certify that all necessary permits have been obtained for the Project. 

Subject to the terms of this Assignment (including all of the Exhibits attached here), Personnel 
Leasing Agreement by and between the Assignor and Assignee, Construction Funding Agreement between 
the Assignor and Assignee, and any other agreements between the Assignor and Assignee, all of which 
are incorporated herein by this reference, Assignee does hereby assume all obligations of Assignor under 
the Contract arising or accruing after the date hereof. Contractor hereby consents to the assignment of 
the Contract and all of Assignor's rights, interests, benefits, privileges, and obligations to Assignee. 
Further, upon execution of this Assignment, the provisions set forth in Exhibit C hereto are incorporated 
in and made a part of the Contract. In the event of any inconsistency, ambiguity, or conflict between any 
of the terms or conditions of the Contract, as amended and assigned, and Exhibit C, the terms and 
conditions of Exhibit C shall prevail. 

Executed in multiple counterparts to be effective the __ day of ______ ~ 2023. 

SK RYE ROAD LLC 

E.T. MACKENZIE OF FLORIDA, INC. 

By: ___________ _ 
Printed Name: __________ _ 
Title: Authorized Signatory 

RYE RANCH COMMUNITY DEVELOPMENT 
DISTRICT 

By: ___________ _ 
Printed Name: _________ _ 
Title: Chairperson 

Exhibit A- Developer's Affidavit and Agreement Regarding Assignment of Contract 
Exhibit B - Construction Contract with Contractor 
Exhibit C -Addendum to Contract 
Exhibit D- Corporate Declaration Regarding Costs Paid 
Exhibit E-Contractor's Acknowledgment and Release 
Exhibit F - Consulting Engineer's Certificate 
Exhibit G - District Engineer's Certificate 
Exhibit H - Bill of Sale and Limited Assignment 



ASSIGNMENT OF CONTRACTOR AGREEMENT 

[POD A 2023 PROJECT AREA - CONSTRUCTION SITE WORK) 

For good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged and confessed by all the parties hereto, SK Rye Road LLC (" Assignor") does hereby transfer, 
assign and convey unto Rye Ranch Community Development District ("District" or "Assignee"), all of the 
rights, interests, benefits and privileges of Assignor under that certain Contractor Agreement dated June 
14, 2023, as amended by that certain First Addendum to Contract dated October 30, 2023, attached hereto 
as composite Exhibit B (collect ively, "Contract"), by and between Assignor and E.T. MacKenzie of Florida, 
Inc. ("Contractor"), providing for a portion of certain construction services related to the project known 
and identified as Rye Ranch Pod A - Phases IIA, 11B and IIC ("Pod A 2023 Project" or "Project" ). Assignor 
does hereby certify that all necessary permits have been obtained for the Project . 

• Subject to the t erms of this Assignment (including all of the Exhibits attached here), Personnel 
Leasing Agreement by and between the Assignor and Assignee, Construction Funding Agreement between 
the Assignor and Assignee, and any other agreements between the Assignor and Assignee, all of which 
are incorporated herein by this reference, Assignee does hereby assume all obligations of Assignor under 

the Contract arising or accruing after the date hereof. Contractor hereby consents to the assignment of 
the Contract and all o f Assignor's rights, interests, benefits, privileges, and obligations to Assignee. 
Further, upon execution of this Assignment, the provisions set forth in Exhibit C hereto are incorporated 
in and made a part of the Contract. In the event of any inconsistency, ambiguity, or conflict between any 
of the terms or conditions of the Contract, as amended and assigned, and Exhibit C, the terms and 

conditions of Exhibit C shall prevail. 

Executed in multiple counterparts to be effective the JZ, ,-. day of ~ Le{fflD'f'J,2023 . 

SK RYE ROAD LLC RYE RANCH COMMUNITY DEVELOPMENT 

DISTRICT 

By:---- - ---- -----
Printed Name: J:.::a:..:..m:...:.e~s::....:....:H;:.a'--'rv'"""e:.iy _____ _ 
Title: Authorized Signatory Chairperson 

E.T. MACKENZIE OF FLORIDA, INC. 

By: - ----"';~-+------==----~ ---
Prin ame: r f.Dt:+ g ll::r C 
Ti le: Authorized Signatory 

Exhibit A - Developer's Affidavit and Agreement Regarding Assignment of Contract 
Exhibit B - Construction Contract with Contractor 
Exhibit C- Addendum to Contract 
Exhibit D - Corporate Declaration Regarding Costs Paid 
Exhibit E - Contractor's Acknowledgment and Release 
Exhibit F - Consult ing Engineer's Certificate 
Exhibit G - District Engineer's Certificate 
Exhibit H - Bill of Sale and Limited Assignment 
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EXHIBIT A TO ASSIGNMENT OF CONTRACTOR AGREEMENT 

DEVELOPER’S AFFIDAVIT AND AGREEMENT 

REGARDING ASSIGNMENT OF CONTRACT 

[POD A 2023 PROJECT – CONSTRUCTION SITE WORK] 

STATE OF FLORIDA 
COUNTY OF _______________ Hillsborough

BEFORE ME, the undersigned, personally appeared _________________ of SK Rye Road James Harvey
LLC (“Developer”), who, after being first duly sworn, deposes and says: 

(i) I, _________________, serve as _____________ James Harvey am authorized for Developer and 
Rye the induce to order affidavit in this I make behalf. 

Authorized 
Signatory

to make this affidavit on its 
Ranch Community Development District (“District”) to accept an assignment of 
the Contract defined herein. 

(ii) Contract for construction of public improvements (“Work”) by and between the 
Developer and ET Mackenzie of Florida, Inc. (“Contractor”), titled Contractor 
Agreement dated June 14, 2023, as amended by that certain First Addendum to 
Contract dated October 30, 2023 (“Contract” and the work described therein for 
purposes of this Affidavit, the “Project”) and attached hereto as Exhibit A-1, was 
competitively bid prior to its execution. 

(iii) Developer, in consideration for the District’s acceptance of an assignment of the 
Contract and Work as described on Exhibit A-2 agrees to indemnify, defend, and 
hold harmless the District and its successors, assigns, agents, employees, staff, 
contractors, officers, supervisors, and representatives (together, “Indemnitees”), 
from any and all liability, loss or damage, whether monetary or otherwise, 
including reasonable attorneys’ fees and costs and all fees and costs of mediation 
or alternative dispute resolution, as a result of any claims, liabilities, suits, liens, 
demands, costs, interest, expenses, damages, penalties, fines, or judgments, 
against Indemnitees and which relate in any way to the assignment of, or bid 
process for, the Contract. 

(iv) Developer has obtained a release from Contractor (and all subcontractors and 
material suppliers thereto) acknowledging the assignment of the above 
referenced contract and the validity thereof, the satisfaction of the bonding 
requirements of Section 255.05, Florida Statutes (if applicable), and waiving any 
and all claims against the District arising as a result of or connected with this 
assignment. Such releases are attached as Exhibit B. 



(v) The Contractor has furnished and recorded or will furnish and record a 
performance and payment bond in accordance with Section 255.05, Florida 
Statutes, forms of which are attached hereto as Exhibit C. 

(vi) Developer x represents and warrants that there are no outstanding liens or claims 
relating to the Contract, especially with respect to amount identified under “Paid 
to Contractor to Date” identified in Exhibit A-2; copies of applicable pay 
applications and proof of payment are attached as part of Exhibit A-2. 

(vii) Developer represents and warrants that all payments to Contractor and any 
subcontractors or materialmen under the Contract are current and there are no 
outstanding disputes under the Contract. 

(viii) Pursuant to the Acquisition Agreement, dated October 24, 2023, the District 
agrees to acquire the portions of Work previously completed under the Contract 
(amount identified under “Paid to Contractor to Date” identified in Exhibit A-2) by 
separate Bill of Sale and other supporting documentation, as the District may 
request in its sole discretion. 

Under penalties of perjury, I declare that I have read the foregoing and the facts alleged 
are true and correct to the best of my knowledge and belief. 

[Signatures on next page] 

-



Executed this lstday of December , 2023. 

SK RYE ROAD LLC 

Bryon T. LoPreste 

[Print Name] 

By:~~ Nam : Jam s Harvey 

Title:~ed-

STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 

The foregoing instrument was acknowledged before me by means of 0 physical presence or D 
online notarization, thi~ j::..day of De cernber 2023, by James Harvey, as Authorized Signatory of SK 
Rye Road LLC. on its behalf. 8'./He jg) is personally known to me or D produced 
_____________ as identification. 

{Official Notary 
Name: --'B=r=-..z..y=o-=-=n'------"T,....,.,___,L=o:a:..P=-=r=e-=sc...st'-"e"-----



EXHIBIT A-1 TO DEVELOPER’S AFFIDAVIT REGARDING ASSIGNMENT: 

Contractor Agreement dated June 14, 2023, as amended by that certain First Addendum to 
Contract dated October 30, 2023 

SEE PAGE 27 OF THIS PDF



EXHIBIT A-2 TO DEVELOPER’S AFFIDAVIT REGARDING ASSIGNMENT: 

DESCRIPTION OF ASSIGNED WORK AND ACQUISITION COST FOR COMPLETED WORK 

Completed Work – the Work identified in certain pay applications and supporting documents 
as summarized below: 

Assigned Contract Total Contract Amount Paid to Contractor to 
Date (Acquisition Cost 
for Completed Work) 

Remaining Contract 
Amount 

Phase 2A Infrastructure $6,765,685.10 $1,320,696.45 $5,444,988.65 

First Addendum 

• 2B Clearing 

• 2C Heavy Clearing 

• Base Material Increase 

$ 504,049.51 

• $ 210,000.00 

• $ 283,760.00 

• $ 10,289.51 

$140,400.00 $ 363,649.51 

Total $7,269,734.61 $1,461,096.45 $5,808,638.16 



EXHIBIT B TO DEVELOPER’S AFFIDAVIT REGARDING ASSIGNMENT: 

CONTRACTOR’S ACKNOWLEDGMENT AND ACCEPTANCE OF 
ASSIGNMENT AND RELEASE 

[POD A 2023 PROJECT – CONSTRUCTION SITE WORK] 

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, 
E.T. Mackenzie of Florida, Inc. (“Contractor”), hereby agrees as follows: 

(i) The Contractor Agreement dated June 14, 2023, as amended by that certain First 
Addendum to Contract dated October 30, 2023, attached hereto as Exhibit 1 (“Contract”) 
between SK Rye Road LLC and Contractor has been assigned to the Rye Ranch Community 
Development District (“District”). Contractor acknowledges and accepts such assignment 
and its validity. 

(ii) Contractor represents and warrants that Contractor has furnished and recorded a 
performance and payment bond for the Contract amount in accordance with Section 
255.05, Florida Statutes, and has notified any subcontractors, material suppliers or others 
claiming interest in the work of the existence of the bond. 

(iii) Contractor represents and warrants that all payments to any subcontractors or 
materialmen under the Contract, if any, are current, there are no past-due invoices for 
payment due to the Contractor under the Contract, and there are no outstanding disputes 
under the Contract. 

(iv) Contractor hereby releases and waives any claim it may have against the District as a 
result of or in connection with such assignment. 

[CONTINUED ON NEXT PAGE] 
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Executed t his~ day of J)c•, t'IIYlht' ( 

STATE OF FLORIDA 

COUNTY OF Muu<:drt> 

, 2023. 

E.T. MACKENZIE OF FLORIDA, INC. 

B 7, C( ,-,+·4- J../vk .!.C

l ts: .M 

The foregoing instrument was acknowledged before me by means of &physical presence or D 
online notarization, this I/day of 1:>(Lc;fY!bc-' 2023, by )(fir} lt h..C , as 6.1-1'. for 

~-' · M~,ck.t11c ry_., . S/He @Is personally known to me or D produced ___________ _ _ 
as identification. 

( O!jta~P~~h ScartHou1;i . 
ey (]. Notary Public 
~ g State of Floncla 
::.. ."' Commtl Hlil 269tii• 
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EXHIBIT 1 TO CONTRACTOR’S ACKNOWLEDGMENT RE ASSIGNMENT 

Contractor Agreement dated June 14, 2023, as amended by that certain First Addendum to Contract 
dated October 30, 2023 

SEE PAGE 27 OF THIS PDF



EXHIBIT C TO DEVELOPER’S AFFIDAVIT REGARDING ASSIGNMENT 

FORMS OF PERFORMANCE AND PAYMENT BONDS 



Bond Number Assigned by Surety: 

[Bond Number] 

PERFORMANCE BOND 

Contractor Surety 

Name: [Full formal name of Contractor] Name: [Full formal name of Surety] 

Address (principal place of business): Address (principal place of business): 

[Address of Contractor’s principal place of [Address of Surety’s principal place of business] 
business] 

Telephone Number: [Telephone Number] 
Telephone Number: [Telephone Number] 

Owner Contract 

RYE RANCH COMMUNITY 
Name: Description (name and location): 

DEVELOPMENT DISTRICT 

POD A 2023 PROJECT AREA – CONSTRUCTION Mailing address (principal place of business): 
SITE WORK 2300 GLADES ROAD, SUITE #410W 

BOCA RATON, FLORIDA 33431 
Contract Price: [Amount from Contract] 

Telephone Number: (561) 571-0010 

Effective Date of Contract: [Date from Contract] 

Bond 

Bond Amount: [Amount (Contract Price)] 

Date of Bond: [Date] 

(Date of Bond cannot be earlier than Effective Date of Contract) 

Modifications to this Bond form: 

☐ None ☒ See Paragraph 16 

Surety and Contractor, intending to be legally bound hereby, subject to the terms set forth in this 
Performance Bond, do each cause this Performance Bond to be duly executed by an authorized officer, 
agent, or representative. 

Contractor as Principal Surety 

(Full formal name of Contractor) (Full formal name of Surety) (corporate seal) 

By: By: 
(Signature) (Signature)(Attach Power of Attorney) 

Name: Name: 
(Printed or typed) (Printed or typed) 

Title: Title: 

Attest: Attest: 
(Signature) (Signature) 

Name: Name: 
(Printed or typed) (Printed or typed) 

Title: Title: 
Notes: (1) Provide supplemental execution by any additional parties, such as joint venturers. (2) Any singular reference to 
Contractor, Surety, Owner, or other party is considered plural where applicable. 

EJCDC® C-610, Performance Bond. 

Copyright© 2018 National Society of Professional Engineers, American Council of Engineering Companies, 
and American Society of Civil Engineers. All rights reserved. 

Page 1 of 4 



Bond Number Assigned by Surety: 

[Bond Number] 
1. The Contractor and Surety, jointly and severally, bind themselves, their heirs, executors, administrators, successors, 

and assigns to the Owner for the performance of the Construction Contract, which is incorporated herein by reference. 

2. If the Contractor performs the Construction Contract, the Surety and the Contractor shall have no obligation under 
this Bond, except when applicable to participate in a conference as provided in Paragraph 3. 

3. If there is no Owner Default under the Construction Contract, the Surety’s obligation under this Bond will arise after: 

3.1. The Owner first provides notice to the Contractor and the Surety that the Owner is considering declaring a 
Contractor Default. Such notice may indicate whether the Owner is requesting a conference among the Owner, 
Contractor, and Surety to discuss the Contractor’s performance. If the Owner does not request a conference, 
the Surety may, within five (5) business days after receipt of the Owner’s notice, request such a conference. If 
the Surety timely requests a conference, the Owner shall attend. Unless the Owner agrees otherwise, any 
conference requested under this Paragraph 3.1 will be held within ten (10) business days of the Surety’s receipt 
of the Owner’s notice. If the Owner, the Contractor, and the Surety agree, the Contractor shall be allowed a 
reasonable time to perform the Construction Contract, but such an agreement does not waive the Owner’s 
right, if any, subsequently to declare a Contractor Default; 

3.2. The Owner declares a Contractor Default, terminates the Construction Contract and notifies the Surety; and 

3.3. The Owner has agreed to pay the Balance of the Contract Price in accordance with the terms of the Construction 
Contract to the Surety or to a contractor selected to perform the Construction Contract. 

4. Failure on the part of the Owner to comply with the notice requirement in Paragraph 3.1 does not constitute a failure 
to comply with a condition precedent to the Surety’s obligations, or release the Surety from its obligations, except to 
the extent the Surety demonstrates actual prejudice. 

5. When the Owner has satisfied the conditions of Paragraph 3, the Surety shall promptly and at the Surety’s expense 
take one of the following actions: 

5.1. Arrange for the Contractor, with the consent of the Owner, to perform and complete the Construction Contract; 

5.2. Undertake to perform and complete the Construction Contract itself, through its agents or independent 
contractors; 

5.3. Obtain bids or negotiated proposals from qualified contractors acceptable to the Owner for a contract for 
performance and completion of the Construction Contract, arrange for a contract to be prepared for execution 
by the Owner and a contractor selected with the Owners concurrence, to be secured with performance and 
payment bonds executed by a qualified surety equivalent to the bonds issued on the Construction Contract, and 
pay to the Owner the amount of damages as described in Paragraph 7 in excess of the Balance of the Contract 
Price incurred by the Owner as a result of the Contractor Default; or 

5.4. Waive its right to perform and complete, arrange for completion, or obtain a new contractor, and with 
reasonable promptness under the circumstances: 

5.4.1 After investigation, determine the amount for which it may be liable to the Owner and, as soon as 
practicable after the amount is determined, make payment to the Owner; or 

5.4.2 Deny liability in whole or in part and notify the Owner, citing the reasons for denial. 

6. If the Surety does not proceed as provided in Paragraph 5 with reasonable promptness, the Surety shall be deemed 
to be in default on this Bond seven days after receipt of an additional written notice from the Owner to the Surety 
demanding that the Surety perform its obligations under this Bond, and the Owner shall be entitled to enforce any 
remedy available to the Owner. If the Surety proceeds as provided in Paragraph 5.4, and the Owner refuses the 
payment, or the Surety has denied liability, in whole or in part, without further notice, the Owner shall be entitled to 
enforce any remedy available to the Owner. 
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Bond Number Assigned by Surety: 

[Bond Number] 
7. If the Surety elects to act under Paragraph 5.1, 5.2, or 5.3, then the responsibilities of the Surety to the Owner will not 

be greater than those of the Contractor under the Construction Contract, and the responsibilities of the Owner to the 
Surety will not be greater than those of the Owner under the Construction Contract. Subject to the commitment by 
the Owner to pay the Balance of the Contract Price, the Surety is obligated, without duplication for: 

7.1. the responsibilities of the Contractor for correction of defective work and completion of the Construction 
Contract; 

7.2. additional legal, design professional, and delay costs resulting from the Contractor’s Default, and resulting from 
the actions or failure to act of the Surety under Paragraph 5; and 

7.3. liquidated damages, or if no liquidated damages are specified in the Construction Contract, actual damages 
caused by delayed performance or non-performance of the Contractor. 

8. If the Surety elects to act under Paragraph 5.1, 5.3, or 5.4, the Surety’s liability is limited to the amount of this Bond. 

9. The Surety shall not be liable to the Owner or others for obligations of the Contractor that are unrelated to the 
Construction Contract, and the Balance of the Contract Price will not be reduced or set off on account of any such 
unrelated obligations. No right of action will accrue on this Bond to any person or entity other than the Owner or its 
heirs, executors, administrators, successors, and assigns. 

10. The Surety hereby waives notice of any change, including changes of time, to the Construction Contract or to related 
subcontracts, purchase orders, and other obligations. 

11. Any proceeding, legal or equitable, under this Bond must be instituted in any court of competent jurisdiction in the 
location in which the work or part of the work is located and must be instituted within two years after a declaration 
of Contractor Default or within two years after the Contractor ceased working or within two years after the Surety 
refuses or fails to perform its obligations under this Bond, whichever occurs first. If the provisions of this paragraph 
are void or prohibited by law, the minimum periods of limitations available to sureties as a defense in the jurisdiction 
of the suit will be applicable. 

12. Notice to the Surety, the Owner, or the Contractor must be mailed or delivered to the address shown on the page on 
which their signature appears. 

13. When this Bond has been furnished to comply with a statutory or other legal requirement in the location where the 
construction was to be performed, any provision in this Bond conflicting with said statutory or legal requirement will 
be deemed deleted therefrom and provisions conforming to such statutory or other legal requirement will be deemed 
incorporated herein. When so furnished, the intent is that this Bond will be construed as a statutory bond and not as 
a common law bond. 

14. Definitions 

14.1. Balance of the Contract Price—The total amount payable by the Owner to the Contractor under the Construction 
Contract after all proper adjustments have been made including allowance for the Contractor for any amounts 
received or to be received by the Owner in settlement of insurance or other claims for damages to which the 
Contractor is entitled, reduced by all valid and proper payments made to or on behalf of the Contractor under 
the Construction Contract. 

14.2. Construction Contract—The agreement between the Owner and Contractor identified on the cover page, 
including all Contract Documents and changes made to the agreement and the Contract Documents. 

14.3. Contractor Default—Failure of the Contractor, which has not been remedied or waived, to perform or otherwise 
to comply with a material term of the Construction Contract. 

14.4. Owner Default—Failure of the Owner, which has not been remedied or waived, to pay the Contractor as 
required under the Construction Contract or to perform and complete or comply with the other material terms 
of the Construction Contract. 
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Bond Number Assigned by Surety: 

[Bond Number] 
14.5. Contract Documents—All the documents that comprise the agreement between the Owner and Contractor. 

15. If this Bond is issued for an agreement between a contractor and subcontractor, the term Contractor in this Bond will 
be deemed to be Subcontractor and the term Owner will be deemed to be Contractor. 

16. Modifications to this Bond are as follows: This Bond is hereby amended so that the provisions and limitations of 
Section 255.05, including without limitation subsection (6) and the notice and time limitation provisions in 
subsections (2) and (10), or Sections 713.23 and 713.245, Florida Statutes, whichever are applicable, are 
incorporated by reference herein. 
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Bond Number Assigned by Surety: 

[Bond Number] 

PAYMENT BOND 

Contractor Surety 

Name: [Full formal name of Contractor] Name: [Full formal name of Surety] 

Address (principal place of business): Address (principal place of business): 

[Address of Contractor’s principal place of [Address of Surety’s principal place of business] 
business] 

Telephone Number: [Telephone Number] 
Telephone Number: [Telephone Number] 

Owner Contract 

RYE RANCH COMMUNITY 
Name: DEVELOPMENT DISTRICT Description (name and location): 

POD A 2023 PROJECT AREA – CONSTRUCTION SITE Mailing address (principal place of business): 
WORK 2300 GLADES ROAD, SUITE 33431 

BOCA RATON, FLORIDA 33431 
Contract Price: [Amount, from Contract] 

Telephone Number: (531) 571-0010 Effective Date of Contract: [Date, from Contract] 

Bond 

Bond Amount: [Amount (Contract Price)] 

Date of Bond: [Date] 

(Date of Bond cannot be earlier than Effective Date of Contract) 

Modifications to this Bond form: 

☐ None ☒ See Paragraph 18 

Surety and Contractor, intending to be legally bound hereby, subject to the terms set forth in this 
Payment Bond, do each cause this Payment Bond to be duly executed by an authorized officer, agent, or 
representative. 
Contractor as Principal Surety 

(Full formal name of Contractor) (Full formal name of Surety) (corporate seal) 

By: By: 
(Signature) (Signature)(Attach Power of Attorney) 

Name: Name: 
(Printed or typed) (Printed or typed) 

Title: Title: 

Attest: Attest: 
(Signature) (Signature) 

Name: Name: 
(Printed or typed) (Printed or typed) 

Title: Title: 

Notes: (1) Provide supplemental execution by any additional parties, such as joint venturers. (2) Any singular reference to 
Contractor, Surety, Owner, or other party is considered plural where applicable. 
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Bond Number Assigned by Surety: 

[Bond Number] 

1. The Contractor and Surety, jointly and severally, bind themselves, their heirs, executors, 

administrators, successors, and assigns to the Owner to pay for labor, materials, and equipment 

furnished for use in the performance of the Construction Contract, which is incorporated herein by 

reference, subject to the following terms. 

2. If the Contractor promptly makes payment of all sums due to Claimants, and defends, indemnifies, and 

holds harmless the Owner from claims, demands, liens, or suits by any person or entity seeking 

payment for labor, materials, or equipment furnished for use in the performance of the Construction 

Contract, then the Surety and the Contractor shall have no obligation under this Bond. 

3. If there is no Owner Default under the Construction Contract, the Surety’s obligation to the Owner 
under this Bond will arise after the Owner has promptly notified the Contractor and the Surety (at the 

address described in Paragraph 13) of claims, demands, liens, or suits against the Owner or the Owner’s 
property by any person or entity seeking payment for labor, materials, or equipment furnished for use 

in the performance of the Construction Contract, and tendered defense of such claims, demands, liens, 

or suits to the Contractor and the Surety. 

4. When the Owner has satisfied the conditions in Paragraph 3, the Surety shall promptly and at the 

Surety’s expense defend, indemnify, and hold harmless the Owner against a duly tendered claim, 
demand, lien, or suit. 

5. The Surety’s obligations to a Claimant under this Bond will arise after the following: 

16.1. Claimants who do not have a direct contract with the Contractor 

116..1. have furnished a written notice of non-payment to the Contractor, stating with 
substantial accuracy the amount claimed and the name of the party to whom the 
materials were, or equipment was, furnished or supplied or for whom the labor was 
done or performed, within ninety (90) days after having last performed labor or last 
furnished materials or equipment included in the Claim; and 

116..2. have sent a Claim to the Surety (at the address described in Paragraph 13). 

16.2. Claimants who are employed by or have a direct contract with the Contractor have sent a Claim 
to the Surety (at the address described in Paragraph 13). 

6. If a notice of non-payment required by Paragraph 5.1.1 is given by the Owner to the Contractor, that 
is sufficient to satisfy a Claimant’s obligation to furnish a written notice of non-payment under 
Paragraph 5.1.1. 

7. When a Claimant has satisfied the conditions of Paragraph 5.1 or 5.2, whichever is applicable, the 
Surety shall promptly and at the Surety’s expense take the following actions: 

7.1. Send an answer to the Claimant, with a copy to the Owner, within sixty (60) days after receipt of 
the Claim, stating the amounts that are undisputed and the basis for challenging any amounts 
that are disputed; and 

7.2. Pay or arrange for payment of any undisputed amounts. 

7.3. The Surety’s failure to discharge its obligations under Paragraph 7.1 or 7.2 will not be deemed to 
constitute a waiver of defenses the Surety or Contractor may have or acquire as to a Claim, 
except as to undisputed amounts for which the Surety and Claimant have reached agreement. 

EJCDC® C-610, Performance Bond. 

Copyright© 2018 National Society of Professional Engineers, American Council of Engineering Companies, 
and American Society of Civil Engineers. All rights reserved. 

Page 2 of 4 



Bond Number Assigned by Surety: 

[Bond Number] 

If, however, the Surety fails to discharge its obligations under Paragraph 7.1 or 7.2, the Surety 
shall indemnify the Claimant for the reasonable attorney’s fees the Claimant incurs thereafter to 
recover any sums found to be due and owing to the Claimant. 

8. The Surety’s total obligation will not exceed the amount of this Bond, plus the amount of reasonable 
attorney’s fees provided under Paragraph 7.3, and the amount of this Bond will be credited for any 
payments made in good faith by the Surety. 

9. Amounts owed by the Owner to the Contractor under the Construction Contract will be used for the 
performance of the Construction Contract and to satisfy claims, if any, under any construction 
performance bond. By the Contractor furnishing and the Owner accepting this Bond, they agree that 
all funds earned by the Contractor in the performance of the Construction Contract are dedicated to 
satisfying obligations of the Contractor and Surety under this Bond, subject to the Owner’s priority 
to use the funds for the completion of the work. 

10. The Surety shall not be liable to the Owner, Claimants, or others for obligations of the Contractor 
that are unrelated to the Construction Contract. The Owner shall not be liable for the payment of 
any costs or expenses of any Claimant under this Bond, and shall have under this Bond no obligation 
to make payments to or give notice on behalf of Claimants, or otherwise have any obligations to 
Claimants under this Bond. 

11. The Surety hereby waives notice of any change, including changes of time, to the Construction 
Contract or to related subcontracts, purchase orders, and other obligations. 

12. No suit or action will be commenced by a Claimant under this Bond other than in a court of 
competent jurisdiction in the state in which the project that is the subject of the Construction 
Contract is located or after the expiration of one year from the date (1) on which the Claimant sent 
a Claim to the Surety pursuant to Paragraph 5.1.2 or 5.2, or (2) on which the last labor or service was 
performed by anyone or the last materials or equipment were furnished by anyone under the 
Construction Contract, whichever of (1) or (2) first occurs. If the provisions of this paragraph are void 
or prohibited by law, the minimum period of limitation available to sureties as a defense in the 
jurisdiction of the suit will be applicable. 

13. Notice and Claims to the Surety, the Owner, or the Contractor must be mailed or delivered to the 
address shown on the page on which their signature appears. Actual receipt of notice or Claims, 
however accomplished, will be sufficient compliance as of the date received. 

14. When this Bond has been furnished to comply with a statutory or other legal requirement in the 
location where the construction was to be performed, any provision in this Bond conflicting with said 
statutory or legal requirement will be deemed deleted here from and provisions conforming to such 
statutory or other legal requirement will be deemed incorporated herein. When so furnished, the 
intent is that this Bond will be construed as a statutory bond and not as a common law bond. 

15. Upon requests by any person or entity appearing to be a potential beneficiary of this Bond, the 
Contractor and Owner shall promptly furnish a copy of this Bond or shall permit a copy to be made. 

16. Definitions 

16.1. Claim—A written statement by the Claimant including at a minimum: 

16.1.1. The name of the Claimant; 

16.1.2. The name of the person for whom the labor was done, or materials or equipment 
furnished; 
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Bond Number Assigned by Surety: 

[Bond Number] 

16.1.3. A copy of the agreement or purchase order pursuant to which labor, materials, or 
equipment was furnished for use in the performance of the Construction Contract; 

16.1.4. A brief description of the labor, materials, or equipment furnished; 

16.1.5. The date on which the Claimant last performed labor or last furnished materials or 
equipment for use in the performance of the Construction Contract; 

16.1.6. The total amount earned by the Claimant for labor, materials, 
furnished as of the date of the Claim; 

or equipment 

16.1.7. The total amount of previous payments received by the Claimant; and 

16.1.8. The total amount due and unpaid to the Claimant for labor, materials, or equipment 
furnished as of the date of the Claim. 

16.2. Claimant—An individual or entity having a direct contract with the Contractor or with a 
subcontractor of the Contractor to furnish labor, materials, or equipment for use in the 
performance of the Construction Contract. The term Claimant also includes any individual or 
entity that has rightfully asserted a claim under an applicable mechanic’s lien or similar statute 
against the real property upon which the Project is located. The intent of this Bond is to include 
without limitation in the terms of “labor, materials, or equipment” that part of the water, gas, 
power, light, heat, oil, gasoline, telephone service, or rental equipment used in the 
Construction Contract, architectural and engineering services required for performance of the 
work of the Contractor and the Contractor’s subcontractors, and all other items for which a 
mechanic’s lien may be asserted in the jurisdiction where the labor, materials, or equipment 
were furnished. 

16.3. Construction Contract—The agreement between the Owner and Contractor identified on the 
cover page, including all Contract Documents and all changes made to the agreement and the 
Contract Documents. 

16.4. Owner Default—Failure of the Owner, which has not been remedied or waived, to pay the 
Contractor as required under the Construction Contract or to perform and complete or comply 
with the other material terms of the Construction Contract. 

16.5. Contract Documents—All the documents that comprise the agreement between the Owner 
and Contractor. 

17. If this Bond is issued for an agreement between a contractor and subcontractor, the term Contractor 
in this Bond will be deemed to be Subcontractor and the term Owner will be deemed to be 
Contractor. 

Modifications to this Bond are as follows: This Bond is hereby amended so that the provisions and 
limitations of Section 255.05, including without limitation subsection (6) and the notice and time 
limitation provisions in subsections (2) and (10), or Sections 713.23 and 713.245, Florida Statutes, 
whichever are applicable, are incorporated by reference herein 
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EXHIBIT B TO ASSIGNMENT OF CONTRACTOR AGREEMENT 

Contractor Agreement dated June 14, 2023, as amended by that certain First Addendum to 
Contract dated October 30, 2023 



Contractor Agreement 

Effective Date: June 14, 2023 

Owner: Full Legal Company Name: SK Rye Road LLC 

Address: 14025 Riveredge Drive, Suite 175 Phone: 813-615-1244 

City: Tampa Fax: 813-615-1461 

State: FL I Zip: 33637 Email: raman@kolter.com 

Authorized Representative: Roger Aman Cell Phone: 863-944-5576 

Contractor: Full Legal Company Name: E.T. MacKenzie of Florida, Inc. 

Vendor Number: ETMACK 

Contractor State License No.: ~11:c&@t:~;t(l~hllfo'Ei~il 

Contractor County License No.: Click here to enter text. 

Contractor City License No.: Click here to enter tcxl. 

Federal Employer I.D. No.: 38-3204096 

Address: 6212 - 33rd Street East Phone: 941-756-6760 

City: Bradenton Fax: 941-756-6698 

State: Florida I Zip: 34203 Email: shuber@mackenzieco.com 

Authorized Representative: Scott Huber Cell Phone: Click here to enter text. 

Project: Rye Ranch Phase 2A-l - Public 

Project HOA Full Legal Company Name: Click here to enter text. 
Entitv: 
Project County: Manatee I State: Florida I Zip: Click here to enter lat. 
Location: 

CONTRACTOR shall comply with all applicable laws, statutes, regulations and codes, including 
without limitation those relating to anti-bribery and anti-corruption, including without limitation the 
Foreign Corrupt Practices Act of 1977 and Bribery Act 2010, each as amended (the "Relevant 
Requirements"). At any time when requested by the Owner, Contractor shall certify in writing that 
Contractor is and at all times has been in compliance with all Relevant Requirements. The Owner 
may terminate this Agreement immediately by giving written notice to Contract if Contractor is, or 
Owner reasonably suspects that Contractor, is not in compliance with the Relevant Requirements. 

1. Parties; Effective Date. This Contractor Agreement ("Agreement") is between the above-identified Owner 
and Contractor, and is effective on the Effective Date set forth above. The above-identified Owner shall be 
deemed a third party beneficiary of this Agreement with respect to any provision of this Agreement that 
benefits Project Owner. For the purposes of this Agreement, "Affiliate" means any person or entity that 
directly or indirectly through one or more intem1ediaries, controls, or is controlled by, or is under common 
control with Owner or Contractor. As used in this definition "control" (including, with correlative meanings, 
"controlled by" and "under common control with") shall mean possession, directly or indirectly, of power to 
direct or cause the direction of management or policies (whether through ownership of securities or other 
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ownership interest, by contract or otherwise). Owner and Contractor shall collectively be referred to in this 
Agreement as the "Parties". 

Purpose of Agreement. 
1. 1 This Agreement sets forth the terms under which Owner may request and Contractor shall provide, as an 

independent contractor, certain labor, skills and supervision (collectively the "Work") to Owner in 
connection with the above-identified Project. Work includes all related procurement of materials, supplies, 
labor, and equipment (collectively the "Materials and Labor") included with and/or used in connection with 
Work, and/or designated by Owner in Specifications for the Project. Contractor acknowledges that there is 
no guarantee of any amount of Work to be awarded under this Agreement but to the extent any Work is 
agreed to, the terms of this Agreement shall control. The intent of the Parties is to have the contractual terms 
agreed to in this Agreement so that the Parties can focus solely on the specific business terms of any Work. 

1.2 Contractor agrees to be bound to Owner by the terms of this Agreement and shall assume towards Owner all 
the obligations and responsibilities, including the responsibility for safety of the Work. Moreover, nothing 
in this Agreement shall prejudice or impair the rights of Owner. Additionally, Contractor agrees that nothing 
in any contract between Contractor and any Contractor shall prejudice or impair the rights of Owner 
contained in this Agreement. 

2. Agreement Documents. 

2.1 This Agreement consists of: (a) this Agreement, which defines the basic terms and conditions of the 
relationship between the parties; (b); Exhibits to this Agreement; and (c) any amendments agreed to in 
writing between the parties pursuant to this Agreement ((a) through ( c) collectively, shall be referred to herein 
as the "Agreement Documents"). The provisions of the Agreement Documents shall, to the extent possible, 
be interpreted consistently, and in a manner as to avoid conflict. In the event of a conflict or inconsistency 
by and between the Agreement Documents, the greater or more stringent requirement shall apply, but in the 
event this does not resolve such a dispute, the following order of precedence shall apply: (i) Amendments to 
this Agreement; (ii) Exhibits to this Agreement; and (iii) the terms of this Agreement. Exhibits to this 
Agreement consist of: Exhibit A-Trade Specific Scope of Work; Exhibit B - General Conditions; Exhibit 
C - Site Safety Rules; Exhibit D - Emergency Action Plan; Exhibit E - Insurance Requirements;; Exhibit F 
- Partial Waiver & Release of Lien; and Exhibit G- Final Waiver & Release of Lien. 

2.2 THIS AGREEMENT AND THE DOCUMENTS SPECIFICALLY IN CORPORA TED HEREIN BY 
REFERENCE REPRESENT THE ENTIRE AGREEMENT BETWEEN OWNER AND 
CONTRACTOR AND SUPERSEDE PRIOR NEGOTIATIONS, REPRESENTATIONS, 
AGREEMENTS - EITHER WRITTEN OR ORAL. TERMS AND CONDITIONS OF PROPOSALS, 
QUOTATIONS, DELIVERY TICKETS, INVOICES, WORK ORDERS AND OTHER SIMILAR 
ITEMS, UNLESS SPECIFICALLY MADE A PART OF THIS AGREEMENT, SHALL NOT BE 
APPLICABLE. ANY AND ALL TERMS OF ANY CONTRACTOR QUOTATIONS, 
ACKNOWLEDGEMENTS, INVOICES OR OTHER CONTRACTOR DOCUMENTATION 
RELATED TO THE PROJECT, INCLUDING BUT NOT LIMITED TO THOSE IDENTIFIED 
ABOVE, ARE HEREBY CANCELLED AND RENDERED NULL AND VOID TO THE EXTENT 
OF SUCH CONFLICT AND/OR INCONSISTENCY, AND THIS AGREEMENT WILL CONTROL. 
THIS SUBCONTRACT MAY BE AMENDED ONLY BY A WRITTEN MODIFICATION SIGNED 
BY BOTH PARTIES. 

3. Ordering Process. 

3.1 During the term of this Agreement, Owner may make available Specifications and related documents and 
information to Contractor related to the Project, and request from Contractor a bid or proposal for Work for 
the Project. For the purposes of this Agreement, "Specifications" includes all plans, reports, drawings, 
sketches, renderings, specifications, option lists, and other related documents in connection with the Project, 
including all revisions thereto made throughout the progress of the Project. 
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3.2 If requested, Contractor may submit a bid or proposal to Owner in connection with the Project, in which case 
Contractor: (a) represents and warrants that it has inspected the Project jobsite, if necessary, has found the 
Project jobsite available and accessible, and has reviewed the Specifications and related documents and 
information for the Project in formulating and preparing its bid or proposal; (b) shall (as requested by Owner) 
identify all suppliers, subcontractors, laborers, material suppliers, engineers, agents, consultants and/or other 
persons from whom Contractor proposes to purchase and/or to contract for necessary Work, Materials and 
Labor required by Contractor for the Project and any other entity under the direction of Contractor 
(collectively, "Contractor's Agents"); (c) shall provide any information requested by Owner, including, 
without limitation, detailed take-offs, Material specifications and literature, quantities, unit costs, labor costs 
and hours, submittals, shop drawings, insurance costs and other overhead and (d) represents and warrants 
that it has investigated and confirmed that its proposed Work complies with all applicable local, state and 
federal ordinances, laws, rules and regulations, including but not limited to building codes, safety laws, all 
occupational safety and health standards promulgated by the Secretary of Labor under the Occupational 
Safety and Health Act ( collectively, "Applicable Laws"), or has brought to the immediate attention of Owner 
in writing any portion of the Work that does not so comply. 

3.3 Contractor agrees that all Specifications, including copies thereof, are the property of Owner and are not to 
be used on other work or given to other parties, except as required for the Work or when permitted by an 
officer of Owner in writing. Owner shall be deemed the author and owner of the Specifications and shall 
retain all common law, statutory and other reserved rights, including copyright. All Specifications shall be 
returned to Owner upon completion of the Work. 

3.4 During the term of this Agreement, Owner may make available a Contractor(a) notice to proceed and/or 
change orders; (b) Specifications, to the extent such Specifications are relevant to the Work; and/or (c) the 
schedule for the Project, including, but not limited to the Work to be performed by Contractor, that is prepared 
by Owner and provided to Contractor ("Construction Schedule"). A Construction Schedule may be delivered 
to Contractor, posted at the Projectjobsite and/or published from time to time in electronic format. Any other 
notice by Owner under this Agreement may be written and/or electronic and may be placed in person by 
mail, fax, e-mail and/or by or through any other media or mode of communication selected by Owner. 

3.5 Acceptance of Work. If Contractor commences perfonnance of the Work, with or without a fully executed 
Agreement, it will be deemed to have accepted the terms and conditions of this Agreement. If Contractor 
commences Work without a fully executed Agreement, it shall do so at its own risk and cost. 

3.6 Items of Work or Materials omitted from Contractor's bid or proposal that are clearly inferable from the 
Specifications presented by Owner shall be performed by Contractor and shall be deemed to be part of the 
Work, at no additional cost to Owner. The description of Work to be performed by Contractor shall not be 
deemed to limit the obligations of Contractor. Contractor shall immediately notify Owner in writing of any 
discrepancy, error, conflict or omission discovered by Contractor or Contractor's Agents in the Specifications 
at any time. 

3.7 Contractor acknowledges and agrees that this is a non-exclusive agreement and that nothing herein constitutes 
a promise, guarantee, representation or commitment of any minimum or specified number of opportunities 
or that any Work shall be issued to Contractor hereunder. 

4. Initiation of Work. 

4.1 Contractor shall perform all Work described in the Specifications in accordance with this Agreement. Time 
is of the essence in connection with all of Contractor's obligations under this Agreement. 

4.2 Contractor represents and warrants that it shall be properly authorized to do business in any jurisdiction where 
it shall perform Work, and that it shall be properly licensed by all necessary governmental authorities for the 
Work contemplated by this Agreement. Contractor shall, at its sole cost, obtain all permits required for 
Contractor to perform Work, other than general building permits, which shall be provided by Owner. It is 
the responsibility of the Contractor to maintain current copies of all licenses and certificates of competency 
required by all jurisdictions where Contractor shall perform Work, and to provide to and maintain with Owner 
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current copies of these documents to Owner before commencement of Work, and continually throughout the 
course of the Project should any of these change in any manner. 

4.3 Contractor shall have no authority to commence Work at any location of the Project until Contractor has 
received written notice to proceed from Owner for the specific location. 

4.4 Contractor represents and warrants that, prior to commencing Work on the Project initially, or at any 
subsequent time, it shall have: 

(a) thoroughly inspected the then-current state of the Projectjobsite and reviewed the latest version of 
the Specifications and Construction Schedules for the Project, it being Contractor's responsibility 
to stay informed regarding all changes in the jobsite, Specifications and Construction Schedules 
throughout the course of the Project; 

(b) ascertained the jobsite conditions to be encountered in the performance of the Work, including 
verifications of all grades, measurements and the locations of all existing utilities; 

(c) inspected all curbs, landscaping, common areas, walks, drives and streets, and reported any damage 
to qwner (damage found later may be charged to Contractor); 

(d) verified that all Work, storage and access areas and surfaces related to or adjoining the Work are 
satisfactory for the commencement of the Work. The commencement of the Work by Contractor 
shall be deemed as Contractor's acceptance of the jobsite and all access and storage areas; and 

( e) notified Owner, in writing, of any discrepancy, error, conflict or omission discovered by Contractor 
at the jobsite, in regards to the Specifications and/or work of others. 

4.5 Contractor shall inspect the Project prior to beginning its Work. If any problems, vandalism, damage, 
differences from the Specifications, and/or irregularities in components, which are unacceptable exist as to 
pre-existing work, Contractor shall promptly notify Owner so that these items are corrected prior to 
Contractor beginning its Work. Commencement of any Work to be performed by Contractor constitutes an 
affirmation by Contractor that, to the best of Contractor's knowledge, the work which preceded Contractor's 
Work has been completed in a proper and acceptable fashion. In no event should the Contractor be entitled 
to claim extra compensation as a result of unacceptable surface and/or areas unless same has been reported 
in writing prior to commencement of work. Thereafter, if any incorrect work by others preceding 
performance by Contractor necessitates all or a portion of Contractor's Work to be revised or replaced (as 
determined by Owner in its sole and absolute discretion), the costs of the same shall be borne by Contractor, 
and such Work shall be subject to Owner's review and acceptance. In addition, Contractor shall be liable 
and responsible to Owner if Contractor's Work results in problems, defects and/or delays in the work of other 
Contractors or Contractors. The completion of any portion of the Work constitutes a warranty on 
Contractor's part that such portion of the Work is in accordance with all provisions of the Agreement 
Documents and all Applicable Laws. To the extent all or any portion of the Work fails to meet the foregoing 
standard, Contractor shall have 48 hours after learning of(or receiving notice of) such failure to begin curing 
the failure and any damage caused thereby. To the extent Contractor fails to begin the cure within such 48 
hour period, or thereafter fails to proceed diligently, then Owner may, in addition to any other remedies set 
forth in the Agreement Documents, complete any and all Work it deems necessary and may set off any 
amounts spent against amounts owed to Contractor by Owner or any of their Affiliates. Furthermore, to the 
extent that such amounts are insufficient to compensate Owner for monies spent, then Contractor shall remit 
such deficit to Owner within 5 days of request therefore by Owner. 

5. Performance and Progress of Work. 

5.1 From time to time Owner may issue instructions to Contractor identifying the Work to be performed at each 
specific location within the Project, and establishing a Construction Schedule for that portion of the Work. 
Contractor must review the Construction Schedule daily to verify, prior to commencing any Work any 
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changes to the Construction Schedule and that the correct Materials, colors, options, and elevations are being 
used, as well as confirming that the schedule is current. Owner may amend the Construction Schedule for 
the Project from time to time by giving Contractor written notice of the new Construction Schedule, revised 
Specifications or specific Project jobsite conditions. Owner may also direct that certain parts of the Work be 
prosecuted in preference to others in order to maintain the progress of the Project. 

5.2 Upon request, Contractor shall identify to Owner in writing all suppliers and other persons from whom 
Contractor proposes to purchase or to contract with or has purchased from or contracted with for necessary 
Materials, Work and other items which may be required by Contractor to fully perform its obligations 
hereunder. Contractor shall furnish, at its own cost and expense, all Work, Materials, and Labor and 
equipment to perform Work in accordance with the terms of this Agreement. Contractor shall have the 
necessary personnel available to meet the Construction Schedule, including but not limited to personnel 
necessary to maintain the Construction Schedule due to any weather delays. Contractor shall pay all taxes, 
royalties and license fees applicable to Materials furnished by Contractor in the performance of this 
Agreement. Contractor shall secure and pay for all government approvals, if necessary, for the incorporation 
of Materials into the Project. Should Contractor use Owner's equipment or facilities, Contractor shall 
reimburse Owner at a pre-determined rate prior to the use thereof. 

5.3 Contractor hereby agrees to comply with all provisions and requirements of the local jurisdiction within 
which the Project is located, including, but not limited to, those relating to construction noise. Unless 
otherwise specified by Owner, construction, alteration, or repair activities which are authorized by a valid 
permit shall be allowed between the hours permitted by the jurisdiction in which the Project is located. On 
weekends and federal holidays, construction shall be allowed only upon receipt of a weekend/holiday work 
permit from the local jurisdiction, if required, by its ordinances and/or any applicable homeowner's 
association rules. Contractor shall have the option, at its own cost, to provide and maintain feasible noise 
control measures. If mitigation is not feasible, then Work shall be scheduled during the hours when residents 
shall be least affected, at no additional cost to Owner. If blasting activities are required to perform the Work, 
Contractor shall conduct the blasting activities in compliance with all Applicable Laws. Contractor shall 
submit blasting plans to the local jurisdiction for review and obtain approval prior to commencing any on
site or off-site blasting activities. 

5.4 Contractor shall perform all Work in accordance with the terms and conditions set forth in this Agreement. 
Contractor shall coordinate its Work with Owner and other Contractors and sub-Contractors of Owner and/or 
other contractors so that there will be no delay or interference with the Work being performed by Owner and 
its Contractors. Contractor shall perform all Work promptly and efficiently and without delaying other work 
on the Project. Contractor agrees to remedy promptly, at its expense and to the satisfaction of the Owner, and 
all governmental bodies and agencies having jurisdiction, all defects in its Work (including replacement of 
defective materials where such materials have been furnished by Contractor or its suppliers) which appear 
within the Warranty Period (as defined in Section 13.2 of this Agreement). In addition to the foregoing and 
not by way of limitation thereof, Contractor agrees to repair or replace, to the satisfaction of the Owner and 
all governmental bodies and agencies having jurisdiction, any of its Work and Materials and any Work and/or 
Materials of others that are damaged as a result of improper or defective work or materials furnished by 
Contractor or those working under Contractor, which appear within the Warranty Period. If Contractor should 
fail or refuse to prosecute the Work properly and diligently or fail to perform any provisions of this 
Agreement, and should any such failure or refusal continue for 24 hours, or other legally required times, after 
notice to Contractor, then such failure shall constitute a material breach of this Agreement. Such breach shall 
entitle Owner to immediately terminate this Agreement and remedy the situation with all Costs being borne 
by Contractor. 

5.5 Owner shall have no liability to Contractor if any other laborer, supplier, sub-contractor or Contractor fails 
to comply with its respective Construction Schedule thereby delaying the progress of the Work of Contractor 
or Contractor's Agents. Contractor expressly agrees not to make, and hereby waives, any and all monetary 
claims for damages against Owner caused by any delay for any cause whatsoever, even those delays caused 
by Owner and those delays for which Owner may otherwise be liable. Contractor acknowledges that an 
extension of time shall be its sole and exclusive remedy in this regard. Should the Contractor be delayed in 
the prosecution of any Work solely by the acts of Owner or by a Force Majeure Event, the time allowed for 
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completion of the Work shall be extended by the number of days that Contractor has been thus delayed, but 
no allowance or extension shall be made unless a claim therefore is presented in writing to Owner 
immediately upon the onset of such delay. For the purposes of this Agreement, "Force Majeure Event" shall 
mean any delay caused by any condition beyond the reasonable control of either Owner or Contractor, 
including, without limitation, an act of God; flood or other severe weather; war; embargo; fire or other 
casualty; the intervention of any governmental authority unrelated to any act or failure to act by the party 
claiming the Force Majeure Event; any act of terrorism or sabotage; and/or a civil riot. 

5.6 Contractor shall give Owner immediate written notice if Contractor foresees, experiences and/or is advised 
of any constraint, shortage or insufficiency in the supply of any Materials, labor or other items necessary for 
Contractor to timely perforrn its obligations under this Agreement. The giving of such notice shall not excuse 
Contractor from its obligations hereunder. In the event of any such constraint, shortage or insufficiency, 
Contractor shall, at its own cost and expense: (a) use its best efforts to promptly resolve any such constraint, 
shortage or insufficiency and increase its forces, or work such overtime or expedite the delivery of Materials 
as may be required to bring its Work into compliance with applicable requirements; and (b) provide Owner 
with priority of supply and labor over any other customer of Contractor, at no additional cost to Owner. In 
addition, Owner may, at its sole discretion and option, locate, order and take delivery of the affected Materials 
directly from the manufacturer or an alternative supplier. If Owner exercises this option, then Contractor 
shall reimburse Owner for all of its Costs associated therewith, and Owner may, on a going forward basis, 
continue to order and take delivery of the affected Materials directly from the manufacturer or an alternative 
supplier. Owner may also, at its sole discretion and option, utilize labor from a different Contractor to perform 
the Work. 

5.7 Contractor shall make no changes in the Work to be perforrned by it including but not limited to additions, 
deletions or substitutions, nor shall Contractor perforrn any additional Work, without the prior written consent 
of Owner, it being understood that Contractor shall receive no sums in addition to the agreed to price for 
Work set forth in the Agreement ("Work Price"), and no extension in the Construction Schedule, without 
first obtaining such prior written consent of Owner. Any authorizations for changes in Work required to be 
performed by Contractor, including performance of additional Work, shall be subject to the terms of this 
Agreement and shall be upon such written forms as agreed to by Owner and Contractor. Should Owner so 
request, Contractor shall perforrn such additional Work so long as Owner agrees in writing to pay Contractor 
the specified cost of such additional Work together with Contractor's reasonable overhead and profit 
attributable thereto. Failure of Contractor to perforrn such additional Work shall constitute a material breach 
of this Agreement by Contractor, and any dispute concerning the performance of such additional Work, the 
amount to be paid Contractor by Owner and/or any adjustment in the Construction Schedule shall not affect 
Contractor's obligation to perform such additional Work. Touchup work, punch-list work and/or minor 
patching is considered a part of the Work, and shall not be considered additional Work. 

5.8 If Contractor is delayed (such delay must be a critical path delay) at any time in the progress of the Work by 
any act of neglect of Owner, or by any agent or contractor employed by Owner, or by changes ordered in the 
scope of the Work, or by fire, adverse weather conditions not reasonably anticipated, or any other causes 
beyond the control of Contractor, then the required completion date or duration set forth in the Construction 
Schedule shall be extended by the amount of time that Contractor shall have been delayed thereby, subject 
to Contractor taking all reasonable measures to mitigate the effects of such delay. However, to the fullest 
extent perrnitted by law, Owner and their agents and employees shall not be held responsible for any loss or 
damage sustained by Contractor, or additional costs incurred by Contractor, resulting from a delay caused by 
Owner, or their Contractors, agents or employees, or any other contractor, or supplier, or by abnorrnal weather 
conditions, or by any other cause, and Contractor agrees that the sole right and remedy therefore shall be an 
extension of time. Additionally: 

(a) Contractor must submit any claim for an extension of time to Owner in writing before the 
completion of their task and Owner must respond with its response to the request for an extension 
of time, which shall be at the Owner's sole discretion. Contractor's failure to give such written 
notice to Owner shall deprive Contractor of its right to claim an extension of time and any damages 
or additional costs incurred by Contractor resulting from such delay. The giving of such notice shall 
not in and of itself establish the validity of the cause of delay or of the extension of time to remedy 
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the delay. When referenced in this Agreement, working days are defined as Monday through Friday, 
and exclude weekends and holidays. 

(b) In the event a court of competent jurisdiction shall determine that this provision is inapplicable or 
unenforceable for any reason, then Contractor's sole right and remedy shall be the amount received 
by Owner from the party causing the delay on behalf of the Contractor for each day it is actually 
delayed by any act or neglect of Owner, or by any agent or contractor employed by Owner, or by 
changes ordered in the scope of the Work, or by fire, adverse weather conditions not reasonably 
anticipated, or any other causes beyond the control of Contractor. Contractor waives any claim for 
consequential damages against Owner arising out of or related to the Project and/or this Agreement, 
including but not limited to loss or use, income, profit, financing, bonding capacity, and/or office 
overhead. 

5.9 Should Contractor fail to perform any of its obligations as provided in this Section 6, then Owner shall have 
the right to subtract the amounts (the "Liquidated Damage Amount(s)") specified in this Section 6 from all 
sums due to Contractor (whether or not such sums are related to this Project or Agreement) and retain such 
Liquidated Damage Amounts as liquidated damages under this Agreement. The parties hereto acknowledge 
and agree that the damages resulting to Owner as a result of the default by Contractor under this Section 6 
shall not be subject to specific ascertainment and therefore the provision herein for liquidated damages is 
incorporated as a benefit to both parties. This provision for liquidated damages is a bona fide damage 
provision and is not a penalty. The following additional Liquidated Damage Amounts shall also apply to the 
following events: 

(a) Should Contractor not show up for Work, the Liquidated Damage Amount shall be $1,000.00 per 
day. 

(b) Should Contractor fail to perform as outlined in this section 6, the Liquidated Damage Amount shall 
be $1,000.00 per day. 

The Liquidated Damage Amounts apply only to a breach by Contractor of this Section 6 and shall not limit 
any other damage remedies provided in the Agreement, except with respect to this Section. 

6. Receipt and Protection of Materials; Protection of Work. 

6.1 If requested or provided, Contractor and Owner shall sign-off on detailed take-offs provided by Contractor 
and/or Owner. Once Contractor has signed-off on a take-off, Contractor shall be solely responsible to meet 
the expectations provided for in the applicable take-off, and no adjustments in the take-off and/or changes to 
prices charged by Contractor hereunder shall be permitted without Owner's prior express written consent. 
Contractor shall not over utilize or waste Materials or exceed specifications pursuant to the take-off. In the 
event of over utilization or waste, Contractor shall be responsible to obtain or procure Materials at 
Contractor's own expense to complete the Project. 

6.2 All Materials placed onsite, delivered to and accepted by Contractor, and/or transported by Contractor to and 
from the jobsite, shall be at the sole risk and responsibility of Contractor. It shall be the duty and 
responsibility of Contractor to accept or reject all such Materials. Failure of Materials to conform to the 
Specifications shall be cause for rejection, and Contractor shall not install or use any damaged Materials. 

6.3 Contractor shall keep, store and maintain all Materials in good order. Contractor shall take commercially 
reasonable efforts to protect all Materials from damage, theft and/or loss and to protect the Work to be 
performed by Contractor, and shall at all times be solely responsible for the good condition thereofuntil final 
completion of the Work. 

6.4 Contractor assumes all responsibility and expense for Contractor's Materials and/or tools lost, damaged or 
stolen at the Project jobsite. Contractor shall protect all property adjacent to that upon which it is performing 
Work and the property, work and materials of other Contractors and sub-contractors from injury arising out 
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of Contractor's Work. In no event shall Owner be responsible for loss or damage to the Work or Materials 
belonging to, supplied to, or under the control of Contractor ( except as a direct result of the intentional acts 
of Owner), and Contractor shall indemnify and hold Owner harmless from any such claims. Contractor 
acknowledges and agrees that Owner owes no duty to protect Contractor's Work, Materials or tools, and if 
Owner uses the services of any security service that such services are for Owner's exclusive benefit and that 
Contractor shall not rely upon such services. 

6.5 Without limiting the generality of the foregoing, Contractor shall take all precautions and actions that may 
be appropriate, whether or not requested by Owner, to protect Materials and/or Work during a predicted 
natural disaster, e.g., tornado, hurricane, severe thunderstorm. 

6.6 Contractor shall be responsible for any defect in the Work or damages, theft or loss of Materials caused by 
or resulting from its failure to adequately and properly protect such Work or Materials. Contractor shall be 
fully liable and responsible to Owner for all Costs associated with any damage, loss, theft and/or vandalism 
resulting from Contractor's failure to fully comply with the terms of this Section. 

7. Quality, Inspection and Correction of Work. 

7.1 Contractor is solely responsible for the finished quality of its Work. Contractor shall make efficient use of 
all labor and Materials for the Project, and shall perform the Work in a good and workmanlike manner, free 
of defects, in compliance with the Agreement, Applicable Laws, and all manufacturers' recommendations, 
installation guidelines and specifications, and to the satisfaction of Owner. Without limiting the generality 
of the foregoing, all Work to be performed by Contractor shall meet or exceed the highest standards of the 
industry for the type of Work being performed in the same geographic area. 

7.2 Contractor shall thoroughly inspect all of its Work and Materials for quality and completion. Contractor 
shall schedule all inspections relative to its Work and shall perform any tests necessary, ifrequired, to receive 
inspection approval. Contractor shall pay all re-inspection fees. In addition, Owner may from time to time 
hire third party inspectors, and Contractor shall cooperate with such inspectors and make corrective Work 
they require, at no additional cost to Owner. 

7.3 Contractor shall promptly correct all Work which Owner, in its sole discretion, deems to be deficient or 
defective, or as failing to conform to this Agreement and Contractor shall bear all costs of correcting such 
rejected Work without any increase in the Work Price. Owner may nullify any previous approval of Work 
if it subsequently determines that the Work is defective or non-compliant. In addition, Contractor shall, 
within I business day after receiving notice from Owner, take down all portions of the Work and remove 
same which Owner rejects as unsound or improper, and Contractor shall make repair or replace all Work 
and/or Materials rejected, at Contractor's sole expense. 

7.4 Should Owner exercise any of its options, remedies or rights granted it pursuant to the terms of this 
Agreement, in the event of any material failure of performance or breach by Contractor, Owner at its sole 
election may, but shall not be obligated so to do: (a) use any Materials, supplies, tools or equipment on the 
jobsite that belong to Contractor to complete the Work required to be completed by Contractor, whether such 
Work is completed by Owner or by others, and Contractor agrees that it shall not remove such Materials, 
supplies, tools and equipment from the jobsite unless directed in writing by Owner to do so; (b) eject 
Contractor from the jobsite; and/or {c) enforce any or all of the agreements that Contractor has with 
Contractor's Agents, true and complete copies of which (including all modifications and change orders) shall 
be provided immediately upon Owner's request. In exercising its rights under this Section 8.4(c), Owner 
shall only be acting as the authorized agent of Contractor and Owner shall not incur any independent 
obligation in connection therewith. 

8. Labor Matters. 

8.1 In the performance of Work under a Purchase Order, Contractor shall only employ qualified persons to 
perform Work on the Project, shall not employ any person, who is disorderly, unreliable or otherwise 
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unsatisfactory, and shall immediately remove or replace any such person upon notice from Owner. In 
connection with performance of the Work, Contractor agrees not to discriminate against any employee or 
applicant for employment because of race, color, sex, age, national origin, disability and/or any other 
protected class or status. 

8.2 Contractor shall maintain labor harmony on the Project jobsite, and shall not employ any persons, means, 
Materials or equipment which may cause strikes, work stoppages or any disturbances of Contractor's Agents, 
Owner and/or any other Contractor or sub-contractor on the Project. Contractor shall perform Work with 
labor that is compatible with that of other Contractors performing work at the Project jobsite, and Contractor 
shall exercise all due diligence to overcome any strike or other labor dispute or action. Any strike or other 
labor difficulties shall not be considered a "Force Majeure Event" for the purposes of this Agreement, if such 
labor difficulties are caused by the action or inaction of Contractor. 

8.3 Contractor is solely responsible for the verification of each of its employee's and Contractor's Agent's 
eligibility to work legally in the United States. Contractor represents and warrants that: (a) Contractor's 
employees and Contractor's Agents shall all be eligible to work legally in the United States, (b) Contractor 
will timely obtain, review and retain all documentation required by Applicable Law(s) to ensure that each of 
its employees and each of Contractor's Agents is eligible to work legally in the United States; (c) Contractor 
shall comply with all Applicable Laws and other governmentally required procedures and requirements with 
respect to work eligibility, including all verifications and affirmation requirements; and {d) Contractor shall 
not knowingly or negligently hire, use, or permit to be hired or used, any person not eligible to work legally 
in the United States in the performance of Contractor's Work. 

9. General Environmental Compliance 

9.1 Contractor and Contractor's Agents shall fully comply with all applicable federal, state and local 
environmental and natural resource laws, rules and regulations. Contractor shall solely be responsible for 
and shall defend, protect, indemnify and hold Owner harmless from and against any and all claims, losses, 
costs, penalties, attorney and consultant fees and costs, and damages, including, without limitation, 
consequential damages, arising from or related to Contractor's or Contractor's Agents' failure to comply with 
any federal, state and local environmental and natural resource laws, rules and regulations, including 
ordinances and policies. 

9.2 Contractor is solely responsible for the proper use, storage and handling of all Materials, including but not 
limited to potential pollutants, used in Contractor's and Contractor's Agents' Work, and for the generation, 
handling and disposal of all wastes resulting from Contractor's and Contractor's Agents' Work, in full 
compliance with all applicable federal, state and local laws, rules and regulations. In addition, Contractor 
shall immediately notify Owner if Contractor or Contractor's Agents generate more than 100 kilograms of 
hazardous waste in any one month onsite. 

9.3 Contractor and Contractor's Agents must not cause any unpermitted impacts to wetlands, waters or 
designated protected areas, whether on or off the jobsite. 

9.4 Contractor and Contractor's Agents must minimize any vehicle or equipment fueling, washing, maintenance 
or repair on the jobsite and such activities should not result in run-off or releases onto the ground or off the 
jobsite or into a storm water management or conveyance system. 

9.5 Contractor will take immediate steps, at Contractor's sole expense, to remediate in full compliance with and 
to the full extent required by Applicable Laws, rules and regulations, any release or discharge by Contractor 
of any hazardous or other regulated substance, whether on or off the jobsite while acting on behalf of or 
within the scope of its Work for Owner. 

9.6 [n the event that Contractor fails to correct any non-compliance with this Section after written notice from 
Owner, Owner may, without assuming any liability therefore, correct such non-compliance and charge the 
Costs of such correction to Contractor, through setoff of any amount which may be due Contractor under this 
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or any other agreement, or otherwise, including, but not limited to repair and remediation Costs, and penalties 
and fines for noncompliance. In the event that there is not enough value of the Agreement remaining to allow 
the Owner to setoff against any sums due Contractor as a result of such non-compliance, then Contractor 
agrees to fully reimburse Owner the Costs of such correction immediately upon notice by Owner. 

10. Storm Water Management. 

10.1 Contractor shall comply with the Federal Water Pollution Control Act of 1972, as amended, (the "Clean 
Water Act" or "CWA"), and all federal, state and local laws, regulations, ordinances, and policies relating to 
stonn water pollution, sedimentation control and erosion control. Owner, if applicable to the Work, in 
accordance with Paragraph 402(p) of the CWA, which establishes a framework for regulating storm water 
discharges under the National Pollution Discharge Elimination System ("NPDES") Program, has or will 
developed an erosion, sedimentation and storm water pollution control and prevention plan (a "SWPPP") for 
the Project in order to control erosion and stonn water discharges and to prevent certain non-storm water 
discharges. Contractor and Contractor's Agents shall at all times comply with the NPDES Permit(s) and the 
SWPPP. Contractor shall solely be responsible for and shall irrevocably defend, protect, indemnify and hold 
Owner harmless from and against any and all past, present or future claims of any kind or nature, at law or 
in equity (including, without limitation, claims for personal injury, property damage or environmental 
remediation or restoration), losses, costs, penalties, obligations, attorney and consultant fees and costs, and 
damages, including, without limitation, consequential, special, exemplary and punitive damages contingent 
or otherwise, matured or unmatured, known or unknown, foreseeable or unforeseeable, arising from or in 
any way related to Contractor's or Contractor's Agents' failure to comply with the Clean Water Act, any 
federal, state and local laws, rules and regulations, including ordinances and policies, relating to storm water 
pollution and erosion and sedimentation control and/or the SWPPP as they may be applicable to the Work. 
Such failures shall constitute a material breach of this Agreement. 

10.2 Contractor shall designate a Contractor employee representative with authority from Contractor to oversee, 
instruct, and direct Contractor's employees and Contractor's Agents regarding compliance with the 
requirements of the CWA and any federal, state or local laws, regulations or ordinances relating to storm 
water pollution or erosion control and the requirements of the SWPPP for the Project. Prior to commencing 
Work at the Project or within a reasonable time after, the designated Contractor representative shall contact 
Owner's jobsite Project Manager to request information on storm water management at the Project. 
Contractor and Contractor's Agents shall review prior to commencing Work on the jobsite, and shall abide 
by at all times, all storm water and jobsite orientation materials and direction provided by Owner to 
Contractor, and as may be required by the CW A, any federal, state or local laws, regulations, ordinances, or 
policies relating to storm water pollution or erosion control, and the SWPPP, shall file all notifications, plans 
and forms required by the CW A, any federal, state or local laws, regulations, ordinances, or policies relating 
to stom1 water pollution or erosion control, and the SWPPP. Contractor is responsible for circulating 
information provided by Owner regarding storm water management to its employees and Contractor's Agents 
who will be working on the Project. 

10.3 Contractor shall require Contractor's Agents to immediately notify Contractor and Owner of any source 
pollutants that Contractor's Agents intend to use on thejobsite that are not identified in the SWPPP, and shall 
require that each of Contractor's Agents on the Project immediately notify Contractor and Owner of any 
corrections or recommended changes to the SWPPP that would reduce or eliminate the discharge of pollutants 
<\nd/or sediments from the jobsite. Further, neither Contractor nor any of Contractor's Agents shall discharge 
any prohibited non-storm water discharges to storm water systems or from the jobsite. Ifrequested by Owner, 
Contractor shall annually or at the completion of the Work, certify that the Work was performed in 
compliance with the requirements of the CWA, any federal, state or local laws, regulations, ordinances, or 
policies relating to storm water pollution or erosion control, and the SWPPP. 

10.4 Contractor acknowledges that periodic changes may have to be made to the SWPPP during the progress of 
the Work, and Contractor shall at all times comply with, and shall require that Contractor's Agents at all 
times comply with, the most current version of the SWPPP. Contractor and Contractor's Agents shall use 
best efforts to comply with the SWPPP practices and procedures, including, without limitation, the "best 
management practices," and Contractor shall implement "best management practices" to control erosion and 
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sedimentation and to prevent the discharge of pollutants including sediments. Contractor shall ensure that all 
of Contractor's and Contractor's Agent's personnel are appropriately trained in the appropriate "best 
management practices", and trained to comply with the SWPPP and with all Applicable Laws and 
regulations. 

l 0.5 Contractor shall immediately notify Owner if it observes, discovers and/or becomes aware of (i) any spill of 
any hazardous or toxic substance or material or other pollutants on the jobsite, (ii) any discharge of any 
hazardous or toxic substance or material or other pollutants into or on the jobsite which leaves the jobsite or 
is capable of being washed from the jobsite during a rain event, (iii) any failure by any party to comply with 
the requirements of the SWPPP, the Clean Water Act, and/or any federal, state or local laws, regulations, 
ordinances, or policies relating to storm water pollution or erosion control, and (iv) any damage to or failure 
of a "best management practice" or any other storm water or erosion control measure. Contractor shall retain 
all records relating to the SWPPP, the CWA, and any federal, state or local laws, regulations, ordinances, or 
policies relating to storm water pollution or erosion control, and any and all violations of the same for a 
period of 5 years following completion of the Project, or longer as required by Applicable Law. 

10.6 Notwithstanding anything to the contrary contained herein, Owner shall have the right, but not the obligation, 
to immediately remedy any violation of the CWA, any federal, state or local laws, regulations, ordinances, 
or policies relating to storm water pollution or erosion and sedimentation control, and/or the SWPPP for 
which Contractor is responsible, without the necessity of providing Contractor with any notice or right to 
cure. Should Owner remedy any such violation, Owner shall have the right to back-charge Contractor for 
the Costs to remedy the violation. Conversely, Owner shall have the right, in Owner's sole and absolute 
discretion, to require Contractor to reimburse Owner for the Costs incurred by Owner to remedy such 
violation and/or for fines or penalties paid for such violation, and unless Contractor reimburses Owner for 
such Costs within IO days after receiving Owner's written request for payment of the same, Contractor will 
be in default of this Agreement, and Owner shall have all rights and remedies available to Owner as a result 
of a Contractor default. Nothing in this Section 11.6 shall limit or modify in any way Contractor's obligations 
or Owner's rights under Section I I. I. 

11. Liens/Waiver of Liens 

1 I.I Contractor will pay when due, all claims for labor and/or Materials furnished to the Project as part of the 
Work, and all claims made by any benefit trust fund pursuant to any collective bargaining agreement to which 
Contractor may be bound, to prevent the filing of any mechanics' lien, material suppliers' lien, construction 
lien, stop notice or bond claim or any attachments, levies, garnishments, or suits (collectively "Liens") 
involving the Project or Contractor. Contractor agrees within 5 days after notice, to take whatever action is 
necessary to terminate the effect of any Liens, including, but not limited to, filing or recording a release or 
lien bond. Contractor may litigate any Liens, provided Contractor causes the effect thereof to be removed 
from the Project, or any other of Owner's property or operations, by the proper means, including, but not 
limited to, Contractor's filing of a cash bond or surety bond as Owner may deem necessary. 

11.2 Failure to comply with the requirements of Section 12.1 within a period of 5 days after notice from Owner 
of any Liens shall place Contractor in default and entitle Owner to terminate this Agreement upon written 
notice, and use whatever means it may deem best to cause the Liens, together with their effect upon the title 
of the Project, to be removed, discharged, compromised, or dismissed, including making payment of the full 
amount claimed without regard to the legitimacy of such claim, and the Costs thereof shall become 
immediately due and payable by Contractor to Owner. 

11.3 If Owner receives any notice of any Liens pertaining to Contractor and/or Contractor's and/or Contractor's 
Agents' Work, Owner may withhold the payment of any monies to which Contractor would otherwise be 
entitled to receive, until such time that Owner has reasonable evidence that such Liens have been discharged. 

11.4 If Contractor fails to pay and discharge when due, any bills or obligations of any kind or nature whatsoever 
incurred by Contractor by reason or in the fulfillment of this Agreement, whether or not Liens have been or 
may be placed or filed with respect thereto, which bills or obligations in the opinion of Owner are proper, 
Owner, at Owner's option but without being obligated to do so, may pay all or any part of such bills or 
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obligations, for Contractor's account and/or Owner may, at its sole discretion, issue payment jointly to 
Contractor and the applicable third party. Any direct or joint payment is solely at the discretion of Owner 
and shall be deemed as a payment towards the obligations of this Agreement. Contractor hereby expressly 
waives and releases any claim and/or right of redress or recovery against Owner by reason of any act 
or omission of Owner in paying such bills or obligations, and nothing herein shall be deemed to mean 
Owner assumes any liability towards Contractor's suppliers, laborers or material suppliers. 

11.5 Contractor shall pay to Owner upon demand all amounts that Owner may pay in connection with the 
discharge and release of any Lien, including all Costs related thereto. 

11.6 Contractor intends to furnish Work and/or Materials in the construction, repair and/or replacement of 
improvements upon real property owned by Owner. 

(a) Contractor represents and warrants that it has not assigned and will not assign any claim for payment 
or any right to perfect a Lien against said Work, real property, or the improvements thereon, to any 
third person, including without limitation any lender or factoring company. Contractor agrees that 
any such attempted assignment shall be invalid and not enforceable. Such attempted assignment 
shall be deemed a material default of Contractor's obligations under this Agreement. Contractor 
shall include substantially identical language to this Section in all subcontracts for Work and/or 
Materials. 

(b) In addition to any notices required by Applicable Law, Contractor also agrees to provide Owner 
with advance notice before placing or filing any Lien against any real property upon which Work is 
performed and/or Materials are delivered, used and/or installed. Such notice shall be served on 
Owner in written f01m at least IO business days in advance of the placement or filing of any Lien, 
or as much in advance of placement or filing of any Lien as is reasonably practical under Applicable 
Laws. If the potential Lien issue is still not resolved, then 3 business days in advance of the 
placement or filing of any Lien, Contractor shall make reasonable efforts to contact Owner's Vice 
President of Finance via telephone and email. 

Warranties; Warranty Work and Performance Standards. 

11.7 Contractor warrants and guarantees that: (a) all Materials incorporated into the Project, except Materials 
provided by Owner, shall meet or exceed the requirements of all Applicable Laws and shall be new, of good 
quality and free of Liens, security interest, claims or encumbrances; and (b) all other Materials, except 
Materials provided by Owner, used by Contractor in the performance of any Work, and all Work, shall meet 
or exceed the requirements of all Applicable Laws. 

11.8 Contractor warrants that the Work and all Materials, except Materials provided by Owner, incorporated into 
the Project shall be and remain free from defects or flaws from (a) the date of Owner's acceptance of the 
Work or (b) any express, implied or other warranty for the Work and/or Materials required by Applicable 
Law (the longer of (a) and (b), the "Warranty Period"). In addition, upon Owner's acceptance of the Work, 
Contractor shall deliver and transfer to Owner any and all Materials manufacturer's warranties. The 
warranties and guarantees contained herein shall in all cases survive termination of this Agreement and shall 
apply to both patent and latent defects in workmanship and materials. 

11.9 If during the applicable Warranty Period, the Work and/or Materials, except Materials provided by Owner, 
do not comply with the warranties set forth in this Section and/or elsewhere in the Agreement, then Contractor 
shall promptly repair the Work or replace such Materials, at Contractor's sole cost and expense for all 
associated Materials and labor, within 48 hours after notice to do so, or within 3 hours after notice in the 
event of any emergency. Owner, in its sole and absolute discretion, shall determine whether an emergency 
exists, which generally includes, but is not necessarily limited to, those conditions involving the risk of harm 
to persons or property. Repairs and replacements shall be made in a diligent first-class manner with as little 
inconvenience as possible to Owner. Contractor shall clean up thoroughly after repairs are completed. 
Neither repairs nor replacements shall be deemed to be complete until the defect or nonconformity has been 
permanently corrected. Contractor shall reimburse Owner for any damages and/or for any reasonable Costs 
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incurred as a result of the inconvenience or loss of use which is caused by the defect, non-conformity or the 
repairs and/or replacements. In the event Contractor fails or refuses to timely fulfill any of its warranty 
obligations, Owner, may repair or replace the applicable Work or Materials and Contractor shall reimburse 
and pay Owner, for all Costs related thereto, on demand. 

11.10 If the Work and/or Materials, except Materials provided by Owner, are determined by Owner to be defective 
or otherwise non-conforming after the expiration of the Warranty Period but before the expiration of the 
applicable statutory limitation period and/or statutory repose period, Owner, in its sole and absolute 
discretion, shall have the right to request that Contractor repair and replace any Work and Materials furnished 
by Contractor pursuant to this Agreement. Contractor shall use commercially reasonable efforts to promptly 
perform such repair and replacement at Contractor's sole cost and expense for all associated Materials and 
labor. If Contractor performs any such repair and/or replacement after the expiration of the Warranty Period 
and after the expiration of the applicable statutory limitation period and statutory repose period, Owner shall 
compensate Contractor for such repair and/or replacement activities at the then current reasonable market 
rates. The provisions of this Section shall survive expiration or termination of this Agreement and/or 
completion of the Work of Contractor. 

12. Notice and Opportunity to Repair Statutes. Contractor agrees to cooperate with Owner in connection with 
any matters relating to any applicable notice and opportunity to repair statutes. If Contractor fails or refuses 
to cooperate in that process, Owner will have the right to correct any defective Work, and Contractor shall, 
upon demand, immediately reimburse Owner for all Costs incurred responding to and/or co1Tecting any such 
defective Work. 

13. Relationship Management. 

13.1 Each party shall designate an individual to serve as its "Authorized Representative" under this Agreement, 
which initially shall be those individuals identified on the first page of this Agreement. Each party's 
Authorized Representative shall serve as the principal point of accountability for coordinating and managing 
that party's obligations. Either party may assign a replacement individual to serve as an Authorized 
Representative from time to time, provided that the party assigning a replacement gives 30 days advance 
notice (or as much advance notice as is possible under the circumstances, if less than 30 days) of the 
replacement individual. 

13.2 Each party shall reasonably cooperate with the other party in connection with its obligations under this 
Agreement. Such cooperation shall include informing the other party of all management decisions that the 
party reasonably expects to have a material effect on the obligations required to be performed by that party 
under this Agreement. 

13.3 Contractor shall maintain electronic communications with Owner via e-mail. . 

13.4 Contractor shall provide Owner with all reports, documentation and information as Owner reasonably 
requests to verify the performance of Contractor's obligations under this Agreement, including, without 
limitation, full reports of the progress of Work in such detail as may be required by Owner including any 
shop drawings, as-built drawings and/or diagrams in the course of preparation, process, fabrication, 
manufacture, installation or treatment of the Work and/or Materials. 

13.5 Contractor represents and warrants that it: (a) shall perform its obligations and deal with Owner in good faith 
and with fair dealing; (b) shall conduct its business in a manner that reflects favorably on Owner; (c) shall 
not engage in any deceptive, misleading, illegal or unethical business practices; (d) has not and shall not, 
directly or indirectly, request, induce, solicit, give and/or accept any bribe, kickback, illegal payment and/or 
excessive gifts or favors to or from Owner or any Owner employee, and/or any third party acting on Owner's 
behalf; and/or (e) has not engaged in and shall not engage in any anticompetitive behavior, price fixing and/or 
any other unlawful restraints of trade. Contractor shall immediately provide written notice to Owner of any 
of the foregoing upon Contractor's becoming aware of the same. 

13 of47 

FL - 02/2022 



13.6 To the extent permissible under Applicable Law or agreement, Contractor shall notify Owner in writing 
promptly of: {a) any litigation, mediation and/or arbitration brought against Contractor related to Work 
performed and/or Materials supplied by Contractor under any Purchase Order; (b) any actions taken or 
investigations initiated by any governmental agency in connection with the Work performed and/or Materials 
supplied by Contractor under any Purchase Order; {c) any legal actions initiated against Contractor by 
governmental agencies or individuals regarding any illegal activities, including, but not limited to, fraud, 
abuse, false claims and/or kickbacks; ( d) any proceedings by or against Contractor in bankruptcy, insolvency 
of Contractor, any proceedings for appointment of a receiver or trustee or an assignment for the benefit of 
creditors or any other similar event. Upon Owner's request, and to the extent permissible under Applicable 
Law or agreement, Contractor shall provide to Owner all known details of the nature, circumstances, and 
disposition of any of the foregoing. 

14. Goals, Continuous Improvement and Quality. 

14.1 Contractor acknowledges that Owner's long term goals may include: (a) shortening build-times for the 
Project; (b) increasing flexibility; (c) achieving ongoing cost reductions; and (d) achieving specific quality 
goals and continuous quality improvement. Contractor agrees to cooperate with Owner in working toward 
achieving these goals, which includes, without limitation, the obligations set forth in this Section. 

14.2 Contractor understands that Owner's selection of Contractor as a provider of Work is based in part on 
Owner's belief that Contractor is committed to continuing to improve its performance of Work and to find 
cost savings over the term of this Agreement. Savings may relate to development and implementation of 
manufacturing efficiencies, feature improvements, component purchase price reductions, engineering 
breakthroughs and/or delivery and distribution enhancements that result in lower cost of Work and/or 
operating expenses for Contractor and/or Owner. To this end, Contractor shall use commercially reasonable 
efforts to continuously improve the performance and quality of Work, to assist Owner in achieving costs 
savings associated with Work, and to reduce Contractor's costs of performing Work, through increases in 
efficiency and otherwise. 

14.3 If Contractor fails to perform Work properly, as determined by Owner in its sole and absolute discretion, 
Contractor shall promptly put into place a written corrective action plan, reasonably acceptable to Owner, 
designed to ensure that Contractor will perform Work properly going forward. 

15. Prices and Payment. 

15.1 Contractor will perform Work at the Work Prices. Work Prices, Materials prices and/or other billing amounts 
shall not exceed the prices agreed to between the parties, without the prior written consent of Owner. In 
addition, if Owner has an agreement for direct pricing with a manufacturer and/or supplier of Materials, 
prices for such Materials shall be passed through to Owner at Contractor's cost (i.e., without mark-up) and 
shall in no event exceed any prices agreed to between Owner and the applicable Material manufacturer and/or 
supplier. Contractor agrees that any price reduction applicable to the ordered Work and/or Materials 
subsequent to the Agreement date, but prior to delivery, shall be applicable to the Agreement. 

15.2 Owner shall designate the methodology for payment to Contractor. 

(a) If Contractor is instructed to submit invoices to Owner, then Contractor will remit invoices, and 
Owner will pay such invoices within 30 days of approval by Owner An invoice date shall be no 
earlier than the date the Work, or applicable portion thereof, is completed. All invoices must be 
submitted by Contractor within 30 days of its completion of the Work, or applicable portion thereof. 
Invoices received after 90 days of the completion of the Work, or applicable portion thereof, shall 
be null and void. Owner shall not be liable for any charges associated with the Work and/or 
Materials represented by such delinquent invoices, and Contractor hereby expressly waives its right 
to receive any payment in connection, any such delinquent invoices. 
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(b) Contractor agrees to notify Owner within 5 business days if Contractor has not received payment in 
full within 30 days of payment becoming due under Section (a) above. 

(c) The Owner is entitled to retain ten percent (10%) of the value of the Work billed by Contractor as 
assurance that full faithful performance of the work and other obligations shall be completed by 
Contractor (hereinafter referred to as the "Retainage") until fifty percent (50%) of the total of 
completed Work is reached. At that time, fifty percent (50%) of the retainage will be paid to 
Contractor and the retainage amount will be reduced to five percent (5%) for the remaining Work 
to be completed. All applications for payment shall have Retainage held. Any retainage held by 
Owner shall be paid to the Contactor at the time of final payment. 

15.3 As a condition to any payment to be made by Owner to Contractor, Owner may, at its option, require 
Contractor to furnish to Owner: (a) full and complete Lien waivers, in a form acceptable to Owner, executed 
by Contractor and all Contractor's Agents utilized by Contractor in performing the applicable Work and/or 
supplying Materials in connection with the applicable Work, as well as any other information and 
documentation requested by Owner with respect to Work and/or Materials covered by the applicable invoice; 
and (b) a current sworn statement from Contractor attesting to all Contractor's Agents, the amount of each 
subcontract and/or contract with Contractor's Agents, the amount requested for any Contractor's Agent in 
the invoice, the amount the Contractor has paid to each Contractor's Agent, and the amount to be paid the 
Contractor under the invoice. 

15.4 No payment made under this Agreement shall be conclusive evidence of the performance of this Agreement, 
either in whole or in part, and no payment shall be construed as acceptance of defective Work. 

15.5 Contractor agrees that amounts owed under any portion of this Agreement are subject to offsets by Owner in 
the event of: (a) Contractor's breach(es) of this Agreement; (b) any damages caused by Contractor; (c) any 
Liens or other claims arising out of the Work and/or Materials; (d) any Costs or anticipated Costs of curing 
defective Work and/or Materials and/or any other amounts expended by Owner in connection therewith; (e) 
Contractor's breaches of other agreements between Contractor and Owner and/or its Affiliates; (f) any 
Liquidated Damage Amounts due from Contractor; and/or (g) claims or amounts due to Owner and/or its 
Affiliates, regardless of whether arising out of this Agreement or otherwise. Contractor further agrees that 
should Owner have reason to terminate this Agreement as a result of Contractor's failure to comply with the 
terms and conditions of this Agreement then Owner and/or its Affiliates shall have the right, in their sole 
discretion, to terminate any other agreements between Contractor and Owner and/or its Affiliates. 

15.6 In the event Contractor breaches this Agreement, Owner shall have the right to stop all payments to 
Contractor until such time as Owner can accurately ascertain its damages and Costs resulting from the breach, 
at which time Owner is authorized to deduct all Costs related thereto from any monies owed Contractor under 
this Agreement and/or other agreements with Owner. 

15.7 Contractor shall not delay and/or stop any Work by reason of Owner' failure to make any payments if the 
failure is a result of a dispute as to the amount of the payment or whether payment is due. 

15.8 Notwithstanding anything herein to the contrary, Contractor shall not make any adjustments to the prices set 
forth in the Agreement without providing Owner a minimum 60 days' prior written notice. Further, 
Contractor acknowledges and agrees that any such increases, if accepted by Owner, shall not be effective 
until the 60 day time period has expired and any such increases shall be applicable only to new, fully agreed 
upon change orders issued after such increases become effective. 

15.9 If, during the term of this Agreement, Contractor offers Work to any other developer at prices and/or on terms 
more favorable than offered to Owner, then Contractor shall immediately offer those same prices and/or 
terms to Owner. It shall not be incumbent on Owner to discover the same. In addition, any Work Price 
decreases agreed to between the parties shall apply to all Work on or after the effective date of the decrease. 
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15.10 Acceptance by Contractor of any payment shall be a complete and final release of any and all claims the 
Contractor has or may have related to, concerning or arising out of this Agreement up to and through the time 
period of work included in the invoice, including but not limited to extra work, delays and change orders 
except only those claims that are specifically identified in writing and attached to the invoice. 

15.11 Owner may order or propose changes in the Work consisting of additions, deletions or other revisions with 
the Agreement amount and time being adjusted accordingly. All such changes in the Work shall be by a 
written change order or written modification of the Contract signed by all parties. Owner may, by a written 
directive issued and signed by Owner's authorized representative, direct Contractor to proceed with changes 
in the Work, prior to the issuance of a change order. Upon receipt of a written directive from Owner, 
Contractor shall proceed with the Work. 

15.12 Contractor shall submit to the Owner a written detailed estimate of the cost of performing the ordered or 
proposed changes to the Work to include quantities, unit prices, labor rates, manufacturer's and supplier's 
quotations and all other information required by Owner for a complete analysis of the estimate. If the 
proposed change affects the length of time Contractor requires to complete its Work, Contractor shall set 
forth, in writing, the amount of any justifiable time increase in its proposal. Contractor's proposal shall be 
submitted to Owner within 10 working days of its receipt of the request from Owner. 

15.13 Any and all claims for time or money must be presented to Owner, in writing, within 5 working days after 
the occurrence of the event giving rise to such claim. Failure by Contractor to present such claim in writing 
within 5 working days after the occurrence shall be deemed a waiver of such claim and the Contractor shall 
be barred from pursuing such claim against Owner. 

15.14 Contractor shall forward all documents requested by Owner regarding any claim, including but not limited 
to job cost reports, daily reports, foreman daily reports and diaries, Contractor's complete estimate, invoices, 
subcontracts, purchase orders, equipment documents (list of company owned, rented or other equipment 
used), rental charges, job costing of company owned equipment and general ledger. 

15.15 No dispute as to adjustment of the Agreement amount or time for changed Work, shall excuse Contractor 
from proceeding with such changed Work that has been duly authorized by Owner. 

15.16 Contractor waives any claims for consequential damages, including but not limited to, claims for principal 
office expenses including compensation of personnel stationed there, for loss of financing, business and 
reputation, lost profits and loss of bonding capacity. 

16. Inspections and Reviews. Owner and its agents shall have the right to inspect all Contractor Materials, 
facilities, Project jobsites and surrounding areas, to confirm Contractor's compliance with the requirements 
of this Agreement, as well as background OSHA and Experience Modification Factor checks. No inspection 
or failure to inspect by or on behalf of Owner will increase Owner's obligations or liabilities nor limit 
Owner's rights or Contractor's obligations. 

17. Indemnification. 

To the maximum extent permitted by law, Contractor, on behalf of itself and its employees, officers, 
representatives, materialmen, laborers, contractors, Contractors, sub-contractors, and any other parties acting 
at the direction of Contractor (collectively, "Contractor Entities") hereby agrees to save, indemnify, defend 
and hold harmless (such action, the "Indemnity") Owner and their parents, Affiliates, subsidiaries, officers, 
directors, managers, agents, contractors, materialmen, laborers, representatives, employees, successors and 
assigns (collectively, the "Indemnitees"), from and against any and all liability, costs and damages of any 
kind whatsoever (including without limitation loss of profits, consequential damages, and/or punitive 
damages) sustained by the Indemnitees as a result of the activity or inactivity (the "Covered Activity") of 
Contractor Entities, including without limitation activity or inactivity that constitutes one or more of the 
following conditions: (i) a material violation of the terms of this Agreement, (ii) willful misconduct, (iii) 
fraud, (iv) material misrepresentation, (v) negligence, and (vi) deficient and/or defective workmanship 
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(including without limitation the installation of deficient and/or defective materials). The parties hereto 
acknowledge that the Indemnity is intended to be as broad as permissible under Applicable Law or regulation. 
Contractor shall defend all suits brought against the Indemnitees, at its expense, regardless of the cause of 
such suits and regardless of any negligence (except gross negligence) on the part of the Indemnitees. 
Contractor shall reimburse upon demand Indemnitees for any expense sustained in connection with actions 
brought as a result of the Covered Activity. By way of illustration but not limitation, should the Indemnitees 
become liable in connection with being deemed the statutory employer of an individual acting under 
Contractor's direction, then Contractor shall indemnify, defend, and hold harmless the Indemnitees from any 
damages sustained in connection with being deemed the statutory employer. This indemnity obligation 
includes, without limitation, expenses (including attorney's fees) claims, judgments, suits, or demands for 
damages to persons or property arising out of, resulting from or relating to Contractor's performance of the 
Work under this Agreement or Contractor's breach of this Agreement ("Claims") unless such Claims have 
been specifically dete1mined by the trier of fact to be solely the result of the gross negligence or intentional 
acts of Owner. Contractor's duty to indemnify Indemnitees shall arise at the time written notice of a Claim 
is first provided to Indemnitees regardless of whether claimant has filed suit on the Claim. In situations 
where it is determined by the trier of fact that Indemnitees are partially at fault for a Claim due to Indemnitees' 
gross negligence or intentional misconduct, Contractor's obligation to fully indemnify Indemnitees shall be 
limited to a maximum liability of$2,000,000. Contractor's indemnification obligation shall include, but not 
be limited to, any Claim made against lndemnitees by a Contractor's Agent who has been injured on property 
owned by lndemnitees. This provision shall be deemed to be a part of the Project specifications. Nothing in 
this Agreement shall be construed to require Contractor to defend or indemnify Owner for any Claims 
resulting solely from Owner's gross negligence or intentional acts. 

17.1 Contractor will defend Claims that may be brought or threatened against lndemnitees and will pay on behalf 
of lndemnitees any expenses incurred by reason of such Claims including, but not limited to all reasonable 
costs which may include court costs, expert costs and attorney fees incurred in defending or investigating 
such Claims. Such payment on behalf of Indemnitees shall be in addition to any and all other legal remedies 
available to Indemnitees and shall not be considered Indemnitees' exclusive remedy. 

17 .2 In the event Indemnitees are required to mediate, arbitrate, or litigate a Claim ( which may or may not be with 
a homeowner) arising out of or relating to the Work performed under this Agreement, Indemnitees may, in 
its sole discretion, require Contractor to participate in such mediation, arbitration, and/or litigation. If the 
Claim is resolved through arbitration, any judgment rendered by the arbitrator(s) may be confirmed, entered 
and enforced in any court having jurisdiction and the Contractor shall be bound by that decision. 

17 .3 The provisions of this Section 19 shall survive expiration or termination of this Agreement and/or completion 
of the Work of Contractor and shall continue until such time it is determined by final judgment that the Claim 
against Indemnitees is fully and finally barred by the statute of limitations. Contractor's indemnification and 
defense obligations shall not be limited by the amounts or types of insurance that Contractor is required to 
carry under this Agreement or that Contractor does in fact carry. 

In the event that such court of competent jurisdiction finds that any state statutory indemnity limits apply to 
this Agreement with respect to Contractor's indemnification of Owner for liability caused in whole or in part 
by any act, omission or default by Owner, the parties hereto agree that such limit shall be equal to the limits 
(exclusive of deductibles) of the applicable insurance required by this Agreement. The parties acknowledge 
and agree that this monetary limit, if required, bears a commercially reasonable relationship to this 
Agreement, in so far as, among other factors, the parties have taken into account the availability and cost of 
insurance and other risk transference devices, the scope of the Work, the risks associated with the Work, and 
the compensation and any other benefits exchanged between the parties in connection with this Agreement. 
The parties further agree that this provision is hereby made a part of the Project specifications and bid 
documents. 

18. Insurance. Contractor shall carry, with insurance companies rated A VII or better by A.M. Best Company, 
the insurance coverage specified in Exhibit E continuously during the life of this Agreement, and thereafter 
as provided in Exhibit E. Contractor must furnish the Owner with Certificates of Insurance reflecting 
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coverage as described below at least 7 days before starting any Work, giving evidence that Contractor is 
carrying all of the insurance required in Exhibit E. 

18.1 Insurance and Indemnity of Contractor's Agent(s). 

(a) If Contractor should subcontract any Work, Contractor shall nevertheless be bound to indemnify 
Owner as provided in this Agreement on behalf of Contractor's Agent(s). In addition, Contractor 
shall require that Contractor's Agent(s) also be bound to indemnify Owner as provided in this 
Agreement. Contractor represents and warrants that Contractor's Agent(s) shall can-y insurance as 
set forth in this Agreement prior to permitting Contractor's Agent(s) to commence its work. 

(b) Contractor shall require in its purchase orders that its suppliers indemnify Contractor and Owner 
from all losses arising from any materials or supplies included in any Work. 

(c) Contractor shall require the same insurance coverage required of Contractor from any sub
Contractors performing any portion of Contractor's work. Notwithstanding anything to the contrary 
herein contained, each party hereby waives all claims for recovery from the other party for any loss 
or damage to its property caused by fire or other insured casualty and agrees that where there is 
insurance coverage that the insurance coverage shall be the only avenue of recovery. This waiver 
shall apply, however, only where the insurance covering the loss or damage will not be prejudiced 
by reason of such waiver. 

18.2 Miscellaneous Insurance Provisions. 

(a) Any attempt by the Contractor to cancel or modify insurance coverage required by this Agreement, 
or any failure by the Contractor to maintain such coverage, shall be a default under this Agreement 
and, upon such default, Owner will have the right to immediately terminate this Agreement and/or 
exercise any of its rights at law or at equity. In addition to any other remedies, Owner may, at its 
discretion, withhold payment of any sums due under this Agreement until Contractor provides 
adequate proof of insurance. 

(b) The amounts and types of insurance set forth above are minimums required by Owner and shall not 
substitute for an independent determination by Contractor of the amounts and types of insurance 
which Contractor shall determine to be reasonably necessary to protect itself and its Work. 

(c) Owner reserves the right to modify these insurance requirements, and if Contractor continues to 
perform Work, Contractor agrees to be bound by such modifications 30 days after receipt of the 
modified provisions. 

18.3 Compliance with this Section. 

(a) Contractor acknowledges that timely compliance with this Section and Exhibit E is essential to 
Owner's risk management. As such, if Contractor fails to comply with any of its obligations under 
this Section 20 and Exhibit E, Contractor shall be in default of this Agreement and Owner shall have 
all rights under this Agreement with respect to Contractor's default. Additionally, Owner shall be 
entitled to (i) withhold any and all payments due to Contractor until Contractor cures such non
compliance, and (ii) assess a service credit in the amount of $500.00 for each instance of 
Contractor's non-compliance. Service credits shall be credited against the Contractor's next invoice 
payable by Owner hereunder. Notwithstanding the foregoing service credit, Contractor shall be 
required to protect and indemnify Owner and all Indemnitees (as defined in Section 19 of this 
Agreement) to the fullest extent provided in this Agreement. 

19. Confidentiality. During the term of this Agreement, Contractor may have access to information that is 
considered confidential and proprietary by Owner. This information may include, but is not limited to, non
public information relating to prices, compensation, research, products, services, developments, inventions, 
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processes, protocols, methods of operations, techniques, strategies, programs (both software and firmware), 
designs, systems, proposed business arrangements, results of testing, distribution, engineering, marketing, 
financial, merchandising and/or sales information, individual customer profiles, customer lists and/or 
aggregated customer data, and similar information of a sensitive nature ("Confidential Information"). 
Contractor may use Confidential Information only for the purposes of this Agreement. Contractor shall 
maintain the confidentiality of Confidential Information in the same manner in which it protects its own 
Confidential lnfo1mation of like kind, but in no event shall Contractor take less than reasonable precautions 
to prevent the unauthorized disclosure or use of Confidential Information. Upon request, Contractor shall 
return all Confidential Information and shall not use Confidential Information for its own, or any third party's 
benefit. The provisions of this Section shall survive termination of this Agreement for so long as the 
Confidential Information is considered confidential by Owner and/or its Affiliates. 

20. Term and Termination. 

20.1 This Agreement shall be effective on the Effective Date and continue until terminated in accordance with its 
terms. In the event that Contractor terminates this Agreement in accordance with the terms set forth herein, 
Contractor nevertheless shall complete all outstanding Work in accordance with the terms of this Agreement. 

20.2 Contractor may terminate this Agreement if Owner commits a material breach of this Agreement, or any 
Agreement document, and fails to cure such breach within 30 days of its receipt of written notice of the 
breach from Contractor. However, any dispute over amounts claimed to be owed shall be resolved in 
accordance with the dispute resolution provisions of this Agreement and shall not serve as a basis for 
Contractor to place Owner in default hereunder and in such event, Contractor shall continue to perform its 
Work under the terms of this Agreement. 

20.3 Owner shall have the right to terminate this Agreement with or without cause, effective immediately upon 
notice to Contractor or as otherwise set forth in such notice. A termination "for cause" includes, but is not 
limited to, circumstances where: (a) Contractor fails to comply with this Agreement; (b) Contractor 
repudiates any of this Agreement; (c) Owner is insecure and requests assurances of Contractor's ability or 
willingness to perform and Contractor fails to provide written assurances satisfactory to Owner within the 
time requested by Owner; (d) in the event of any proceedings by or against Contractor in bankruptcy, 
insolvency of Contractor, any proceedings for appointment of a receiver or trustee or an assignment for the 
benefit of creditors or any other similar event; ( e) Contractor refuses or neglects to supply a sufficient quantity 
of Work of proper quality, as determined by Owner; (t) Contractor fails to make prompt payment to 
Contractor's Agents for Materials or labor; (g) Contractor violates any Applicable Law; (h) causes 
interference, stoppage, or delay to the Project or any activity necessary to complete the Project; and/or (i) 
Contractor is listed by the administrative office of an applicable employee benefit trust, including by way of 
illustration but not of exclusion, health, welfare, pension, vacation or apprenticeship trust, as being delinquent 
in the payment to any such trust, regardless of the construction project upon which delinquency occurred. 

20.4 Owner's total liability to Contractor upon termination of this Agreement without cause shall be limited to 
any remaining payment for completed Work, including any retainage, delivered and accepted by Owner. In 
no event shall Contractor be entitled to any indirect costs, delay damages, consequential damages, lost profits, 
overhead, acceleration damages or any other compensation. However, in the event that Owner terminates 
any this Agreement for cause, Owner may, after giving Contractor notice of default and 3 calendar days 
within which to cure, have the right to exercise any one or more of the following remedies: 

(a) Owner may immediately take any action Owner may deem necessary to correct such default, 
including specifically the right to provide labor, overtime labor, materials, equipment and/or other 
Contractors, and Contractor shall reimburse and pay Owner for all Costs incurred or paid by Owner 
resulting therefrom, or Owner may deduct tlie cost of correcting such default plus a markup of I 0% 
for overhead and I 0% for profit from any payment due, or that may become due, to the Contractor; 

(b) Owner may terminate this Agreement and the employment of Contractor, without thereby waiving 
or releasing any rights or remedies against Contractor or its sureties, and take possession of the 
Contractor's materials, tools, equipment, designs, shop drawings, and work product used in 
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performing its Work, and employ another Contractor or use the employees, equipment, designs, 
shop drawings and work product of Contractor to finish the remaining Work to be performed 
hereunder. Owner may deduct the costs of completing the remaining work plus a markup of I 0% 
for overhead and 10% for profit from the unpaid Agreement price, and if the cost of completing the 
remaining Work exceeds the Agreement amount, Contractor shall pay to Owner such excess costs, 
including attorney's fees; 

( c) Recover from Contractor all losses, damages, penalties and fines, whether actual or liquidated, direct 
or consequential (including without limitation any increase in Owner's cost of insurance resulting 
from Contractor's failure to maintain insurance coverages required hereunder), Owner's 
additional/extended general conditions costs and all attorneys' fees suffered or incurred by Owner 
by reason of or as a result of Contractor's default plus a markup of I 0% for overhead and l 0% for 
profit on all costs incurred by Owner to correct such default; 

(d) Require Contractor to utilize, at its own expense, overtime labor (including Saturday and Sunday 
work) and additional shifts as necessary to overcome the consequences of any delay attributable to 
Contractor's default; 

(e) Refrain from making any further payments under this Agreement to Contractor until the entire 
Project shall be fully finished and accepted by the Owner. After completion of the Work by the 
exercise of any one or more of the above remedies and acceptance of the Work by the Owner, Owner 
shall promptly pay Contractor any undisbursed balance of the Agreement, if any. If the cost of 
completion of the Work plus a markup of 10% for overhead and 10% for profit, together with any 
other damages or losses sustained or incurred by Owner, shall exceed the un-disbursed balance of 
the Agreement, Contractor and its guarantors, surety, or sureties shall pay the difference within 15 
days of written demand from Owner. 

20.5 Should any termination for cause under this Agreement be deemed invalid, wrongful or improper, such 
termination for cause shall be deemed a termination without cause as set forth above and Contractor's rights 
and remedies against Owner shall be limited as set forth above. 

20.6 If Contractor neglects to perform the Work in accordance with the Agreement and/or as directed by Owner 
and fails within 3 calendar days from the date of written notice from Owner to correct such deficiency, Owner 
may, without declaring Contractor in default and without prejudice to any other remedies the Owner may 
have, correct such deficiencies. In such case, an appropriate deductive change order shall be issued for all 
costs incurred by Owner in carrying out such work, including but not limited to attorneys' fees. If the 
remaining Agreement balance is not sufficient to cover such costs, Contractor shall pay the difference to 
Owner. 

20.7 Upon expiration or termination of this Agreement for any reason, Contractor will, at Owner's request, 
continue to provide Work pursuant to the terms of this Agreement, and provide reasonable transition 
assistance services to prevent disruption in Owner's business activities, for a period ofup to 6 months after 
the termination date, at Owner's discretion. However, at Owner's request, Contractor will promptly vacate 
the jobsite(s), remove all Contractor equipment from the jobsite(s), complete all of Contractor's clean-up and 
other obligations, and otherwise reasonably cooperate with Owner in winding down Contractor's 
participation in the Project. Should Contractor fail to promptly vacate the jobsite(s), Owner may take 
possession of the premises and of all materials, tools and equipment thereon, and finish the work by whatever 
method it may deem expedient. In such case, the Contractor shall not be entitled to receive any further 
payment until the work is finished. If the unpaid balance of the contract price shall exceed the expense of 
finishing the work, including compensation for additional managerial and administrative expenses, such 
excess shall be paid to the Contractor. If such expense shall exceed such unpaid balance, the Contractor shall 
pay the difference to the Owner upon demand. 

20.8 All provisions of this Agreement which by their nature should survive termination of this Agreement shall 
so survive termination of this Agreement, including, without limitation, those provisions related to 
confidentiality, warranty, arbitration, indemnification and limitations of liability. 
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21. Limitation of Liability and Waiver of Consequential Damages. In no event shall Owner be liable to 
Contractor in connection with this Agreement and/or the Work, regardless of the form of action or theory of 
recovery, for any: (a) indirect, special, exemplary, consequential, liquidated, incidental or punitive damages, 
even if Owner has been advised of the possibility of such damages; and/or (b) lost profits, lost revenues, lost 
business expectancy, business interruption losses and/or benefit of the bargain damages. 

22. Force Majeure. Subject to the terms of this Agreement, neither Party shall be liable for any failure or delay 
in performing its obligations hereunder during any period in which such performance is prevented or delayed 
by any Force Majeure Event. 

23. Independent Contractor Relationship. The relationship between Owner and Contractor is that of an 
independent contractor. Nothing in this Agreement shall be construed as creating a relationship between 
Owner and Contractor of joint venturers, partners, employer-employee, or agent. Neither party has the 
authority to create any obligations for the other, or to bind the other to any representation or document. 

24. Continued Performance. Each party shall continue performing its obligations under this Agreement while 
any dispute submitted to litigation or any other dispute resolution process is being resolved until such 
obligations are terminated by the expiration or termination of this Agreement or by a final and binding award, 
order, or judgment to the contrary. Notwithstanding the preceding sentence, however, neither party shall 
withhold any payments due to the other party under this Agreement during the pendency of any other dispute 
resolution process, including mediation, unless such payments relate to or are the subject matter of such 
proceedings, or are otherwise subject to dispute, or withholding of such payment is otherwise permitted by 
this Agreement. 

25. Publicity. Contractor shall not use any Owner trademarks, service marks, trade names and/or logos or refer 
to Owner and/or its Affiliates directly or indirectly in any marketing materials, customer lists, media release, 
public announcement or other public disclosure relating to this Agreement or its subject matter without 
obtaining Owner's prior express written consent. 

26. General Terms. 

26.1 Contractor hereby consents and agrees to allow Owner (or Project Owner and any of their Affiliates), in their 
sole discretion and judgment, to set-off any of Owner's (or any of their respective Affiliates') existing or 
anticipated claims for damages or deficiencies resulting from Contractor's Work on the Project against any 
funds due, or which may become due to Contractor for Work performed on another project pursuant to 
another agreement with Owner (or any of their respective Affiliates). No refusal or failure of Owner to 
exercise its rights hereunder shall constitute the basis of any right or claim against Owner. 

26.2 Where agreement, approval, acceptance, consent or similar action by either party is required by any provision 
of this Agreement, such action shall not be unreasonably delayed or withheld unless otherwise expressly 
permitted. 

26.3 All warranties provided by Contractor, and all of Owner's rights and remedies set forth in this Agreement, 
are cumulative and are in addition to all other warranties, rights and remedies provided to Owner by this 
Agreement, all Purchase Orders, any other document, or at law, in equity or otherwise, including all 
warranties, rights and remedies under the Uniform Commercial Code. 

26.4 The parties agree that, except as otherwise specifically provided for in this Agreement: (a) this Agreement is 
for the benefit of the parties to this Agreement and is not intended to confer any rights or benefits on any 
third party (including any employee of either party) other than the Indemnitees; and (b) there are no third
party beneficiaries to this Agreement or any specific term of this Agreement, other than the Indemnitees. 

26.5 This Agreement, all of the Agreement Documents, and any Amendments thereto, contain the entire 
understanding of the parties with respect to the subject matter addressed herein and supersede, replace and 
merge all prior understandings, promises, representations and agreements, whether written or oral, relating 
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thereto. Upon execution of this Agreement, and any renewal thereof, the terms of this Agreement shall apply 
to all then-outstanding Agreements between Owner and Contractor. Both parties contributed to the drafting 
of this Agreement, and had the advice of counsel, and therefore agree that this Agreement should not be 
construed in favor of either party. Except as expressly provided herein, the remedies accorded the parties 
under this Agreement are cumulative and in addition to those provided by law, in equity or elsewhere in this 
Agreement. 

26.6 Except as expressly provided herein, this Agreement may not be modified except by a writing signed by both 
parties. All requests for amendments, modifications and/or changes to the terms and conditions of this 
Agreement ("Amendments") shall be communicated in writing to an authorized representative of the other 
party. All approved Amendments shall be formalized by an Amendment document executed by an authorized 
representative of each party. 

26.7 Any waiver of a party's right or remedy related to this Agreement must be in writing, signed by that party to 
be effective. No waiver shall be implied from a failure of either party to exercise a right or remedy. In 
addition, no waiver of a party's right or remedy shall effect the other provisions of this Agreement. 

26.8 If any provision of this Agreement is held by a court of competent jurisdiction to be invalid or unenforceable, 
such provision shall be enforced to the fullest extent that it is valid and enforceable under Applicable Law. 
All other provisions of this Agreement shall remain in full force and effect. 

26.9 Except as otherwise provided herein, all notices must be in writing and sent either by hand delivery; 
messenger; certified mail, return receipt requested; overnight courier; facsimile; or by e-mail (with a 
confirming copy) and shall be effective when received by such party (as documented by a delivery receipt, 
confirmed facsimile transmission, or return e-mail acknowledging receipt) at the address listed above or other 
address provided in writing. 

26.10 Neither party may assign this Agreement, in whole or in part, without the other party's prior express 
written consent, which shall not be unreasonably withheld or delayed. Any attempted assignment without 
such written consent shall be void. Notwithstanding the foregoing, Owner may assign this Agreement 
without Contractor's consent: (a) to one or more Affiliates, provided that each such Affiliate agrees to be 
bound by this Agreement; and (b) as reasonably necessary in connection with any merger, acquisition, sale 
of assets or other corporate restructuring. Subject to the provisions of this Section, this Agreement shall be 
binding upon and shall inure to the benefit of the parties and their respective successors and assigns. 

26.11 FOR THEIR MUTUAL BENEFIT, OWNER AND CONTRACTOR WAIVE ANY RIGHT TO 
TRIAL BY JURY IN THE EVENT OF LITIGATION REGARDING THE PERFORMANCE OR 
ENFORCEMENT OF, OR IN ANY WAY RELATED TO, THIS AGREEMENT 

26.12 Choice of Law, Arbitration and Venue 

a) All actions, claims, counterclaims, controversies, or disputes (each, a "Dispute") between Owner and 
Contractor arising out of or related to this Agreement, the Agreement Documents, or the Work, whether 
based on contract or tort, shall be decided by binding arbitration with the American Arbitration Association 
("AAA") in West Palm Beach, Florida, in accordance with the Construction Industry Rules of the AAA then 
existing, but subject to the requirements and limitations set forth below. If AAA will not enforce the 
Agreement Documents as written, it cannot serve as the arbitration organization to resolve the Dispute. If 
this situation arises, the parties shall agree on a substitute arbitration organization. If the parties are unable 
to agree, the parties shall mutually petition a court of appropriate jurisdiction in West Palm Beach, Florida, 
to appoint an arbitration organization that will enforce the Agreement Documents as written. 

b) A single arbitrator will resolve the Dispute. The arbitrator will honor claims of privilege recognized by law 
and will take reasonable steps to protect all confidential or proprietary information. The arbitrator will make 
any award in writing but need not provide a statement ofreasons unless requested by a party. 

c) The party filing for arbitration shall pay the initiation/filing fees and the arbitrator's costs and expenses. The 
parties shall each be responsible for additional costs they incur in the arbitration, including, but not limited 
to, fees for attorneys or expert witnesses. The prevailing party in the arbitration shall be entitled to recover 
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as part of the final award all reasonable costs, including attorneys' fees and costs and fees for expert witnesses 
incurred in the arbitration. The arbitrator may re-allocate other fees and costs (but not the attorneys' and 
expert fees of the parties) among the parties to the proceeding in his or her discretion as the interests of justice 
dictate. 

d) This Agreement shall be construed according to the laws of the State of Florida. However, all Disputes shall 
be governed, interpreted and enforced according to the Federal Arbitration Act (9 U.S.C. §§ 1-16), which is 
designed to encourage use of alternative methods of Dispute resolution that avoid costly and potentially 
lengthy court proceedings. Interpretation and application of these procedures shall conform to federal court 
rulings interpreting and applying the Federal Arbitration Act. References to state law shall not be construed 
as a waiver of any rights of the parties under the Federal Arbitration Act or the right of the parties to have 
the procedures set forth in this Agreement interpreted and enforced under the Federal Arbitration Act. 
However, whenever such laws are not in conflict, the arbitrator shall apply the laws of the State of Florida. 
The arbitrator's award may be enforced in any court of competent jurisdiction sitting in and for Palm Beach 
County, Florida. The arbitrator shall have the authority to try and shall try all issues, whether of fact or law, 
including without limitation, the validity, scope and enforceability of these Dispute resolution provisions, 
and may issue any remedy or relief that the courts of the State of Florida could issue if presented the same 
circumstances. 

e) The arbitrator is required to enforce the terms of this Agreement. The arbitrator shall not be authorized to 
award any punitive damages or any other damages waived or prohibited under the terms of this Agreement. 

t) Prior to any arbitration, mediation and/or litigation arising under this Agreement, the parties shall each 
appoint a corporate officer (someone other than the project manager responsible for the Project) to meet to 
negotiate the claim/dispute. Such corporate officer shall have full settlement authority to resolve the 
claim/dispute. This settlement meeting shall be a condition precedent to the filing of any arbitration and/or 
litigation. 

g) THE PARTIES FURTHER AGREE THAT SHOULD ANY LITIGATION ARISE DIRECTLY OR 
INDIRECTLY UNDER THIS AGREEMENT, INCLUDING IF THE ARBITRATION DECISION MUST 
BE ENFORCED IN ANY COURT, THE PARTIES HEREBY WAIVE THEIR RESPECTIVE RIGHTS TO 
A JURY TRIAL, AND THE PARTIES HEREBY STIPULATE THAT ANY SUCH TRJAL SHALL 
OCCUR WITHOUT A JURY. 

h) Discovery in any arbitration hereunder shall be limited to the following: 
i. The production of each side's hard document project files as they are maintained in the ordinary 

course of business and any file index related to same with all such documents being produced in 
West Palm Beach, Florida; 

ii. The production of each side's electronic documents provided that the party requesting such 
electronic documents shall be responsible to pay for all costs associated with such production, 
including attorneys' fees incurred in the review for privilege and relevance, third-party consultant 
fees and any other costs associated with such electronic production. The payment of all such costs 
is an express condition precedent to either side's right to any electronic production. These cost 
associated with obtaining electronic discovery shall not be taxed to the prevailing party as costs/fees 
and to the extent this conflicts with any provision in the AAA rules, this provision shall control; 

iii. 3 fact depositions with one being a corporate representative under the Federal Rules of Civil 
Procedure if so requested with all such depositions to take place in West Palm Beach, Florida; 

1v. The deposition of any experts that intend to testify at the arbitration hearing; 
v. 30 days prior to any expert deposition, all experts that will testify at the final hearing shall provide 

a report containing all of his/her opinions and information/documents/facts relied upon in arriving 
at such opinions, along with a current resume; 

vi. The issuance of third party subpoenas for documents. The other side shall be entitled to a copy of 
all documents provided in response to a third party subpoena provided that it has to pay for the copy 
cost but shall be entitled to use a third party to make such copies; and 

vii. An itemized statement of damages with all supporting documents related to same. No other 
discovery shall be permitted by the arbitrator unless mutually agreed to by the parties. 

i) This Choice of Law, Arbitration and Venue provision shall survive the termination of this Agreement and/or 
completion of the Work required hereunder. 
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AGREED AND ACCEPTED: 

SK Rye Road LLC 

By:_~,::__i,.,""---?-_____£:..__-___ _ 
(signature) 

Name:._~5'-~_-_~u_._-_d~i-~_i,_1_,,,.--_____ _ 
(printed) (printed) 

Title: __ A_u_t_h_o_r_i_z_e_d __ S_i-=g_n_a_t_o_r-=y:...._ __ Title: __ ~-----------------

Date: __ J_u_n_e_1_5~,_2_0_2_3 _____ _ Date:_-t.,.,b.,_----<-/_;;;,5'";__. _--_-_Z,_3_~ • ___ _ 
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Exhibit A 

TRADE SPECIFIC SCOPE OF WORK 

SEE A TT ACHED. 
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E.T. MacKenzie Company of Florida, Inc. 

Equal Opportunity Employer 

To: SK Rye Road LLC 

One of The MacKenzie Companies 

6212 331u Street East 
Bradenton, FL 34203 

Phone: (941) 756.6760 Fax: (941) 756.6698 
www.mackenzlec6.com 

Contact: Roger Aman 

Address: 8875 Hidden River Parkway, Suite 150 Phone: (813) 615-1244 

Tampa, FL 33637 

Project Name: @""~"""'·. "h~~·,R ·~~'2;.'Jwlil1'ii~ ,YE;!, '~s,fu~ecg · .. -.. · '..;fr.·.,'"'' 

Project Location: Parrish, FL 

Line# Item Description 

PHASE 2A-1 
General Conditions 
1 Mobilization 

Earthwork 
1 Finish Grading 

2 Bahia Sod - 2' BOC 

Paving 
1 3/4" Type s-m Asphalt 

2 l" Type S-III Asphalt 

3 6" FDOT Shell Road Base 

4 6" Road Subgrade LBR 40 

5 Type F Curb 

6 Type AB Curb 

7 Valley Gutter 

8 Concrete Sidewalk (4" Thick) 

9 Handicap Ramps 

10 Striping & Signs A 

Off-Site Turn Lane 
1 3/4" Type s-m Asphalt 

2 1-1/4" Type S-1 Asphalt 

3 10" Road Base 

4 12" Road Subgrade LBR 60 

5 Mill 3/4" Thick 

6 Striping & Signs 

7 Earthwork & Grading 

8 Maintenance of Traffic 

9 Bahia Sod 

Sanitary Sewer 
1 8" PVC Sanitary Sewer (0/6') 

2 8" PVC Sanitary Sewer (6/8') 

Fax: 

Bid Number: Rev. 1 - 03.23.2023 (2A-1) 

Bid Date: 4/12/2023 

Estimated Quantity Unit Unit Price Total Price 

1.00 LS $53,230.00 

Total Price for above General Conditions Items: 

$53,230.00 

$53,230.00 

1.00 LS 

2,600.00 SY 

$88,459.10 

$3.50 

$88,459.10 

$9,100.00 

Total Price for above Earthwork Items: $97,559.10 

16,100.00 SY 

16,100.00 SY 

16,100.00 SY 

19,320.00 SY 

1,380.00 LF 

330.00 LF 

9,960.00 LF 

7,380.00 SF 

18.00 EACH 

1.00 LS 

$9.50 

$11.00 

$18.50 

$7.50 

$32.00 

$38.00 

$30.00 

$8.00 

$1,285.00 

$30,520.00 

$152,950.00 

$177,100.00 

$297,850.00 

$144,900.00 

$44,160.00 

$12,540.00 

$298,800.00 

$59,040.00 

$23,130.00 

$30,520.00 

Total Price for above Paving Items: $1,240,990.00 
================= 

5,655.00 SY 

1,185.00 SY 

1,185.00 SY 

1,685.00 SY 

4,470.00 SY 

1.00 LS 

1.00 LS 

1.00 LS 

1,340.00 SY 

$12.00 

$50.00 

$82.00 

$78.00 

$5.50 

$21,505.00 

$57,065.00 

$19,998.00 

$3.50 

$67,860.00 

$59,250.00 

$97,170.00 

$131,430.00 

$24,585.00 

$21,505.00 

$57,065.00 

$19,998.00 

$4,690.00 

Total Price for above Off-Site Turn Lane Items: $483,553.00 
================ 

1,649.00 LF 

278.00 LF 

$70.00 

$72.00 

$115,430.00 

$20,016.00 
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E.T. MacKenzie Company of Florida, Inc. 
One of The MacKenzie Companies 

6212 33rd Street East 
Bradenton, FL 34203 

Equal Opportunity Employer 
Phone: (941) 756.6760 Fax: (941) 756.6698 

www.mackenzleco.co.m 

To: SK Rye Road LLC Contact: Roger Aman 

Address: 8875 Hidden River Parkway, Suite 150 Phone: (813) 615-1244 

Tampa, FL 33637 Fax: 

Project Name: Rye Ranch Phase 2 - Public Bid Number: Rev. 1 - 03.23.2023 (2A-1) 

Project Location: Parrish, FL Bid Date: 4/12/2023 

Line# Item Description Estimated Quantity Unit Unit Price Total Price 

3 8" PVC Sanitary Sewer (8/10') 625.00 LF $73.00 $45,625.00 

4 8" PVC Sanitary Sewer (10/12') 1,721.00 LF $90.00 $154,890.00 

5 8" PVC Sanitary Sewer {12/14') 272.00 LF $94.00 $25,568.00 

6 10" PVC Sanitary Sewer {16/18') 573.00 LF $118.00 $67,614.00 

7 10" PVC Sanitary Sewer ( 18/20') 604.00 LF $151.00 $91,204.00 

8 10" PVC Sanitary Sewer (20/22') 166.00 LF $158.00 $26,228.00 

9 Sanitary Sewer Manholes (0/6') 3.00 EACH $6,430.00 $19,290.00 

10 Sanitary Sewer Manholes (0/6') {5' Diameter) 4.00 EACH $8,225.00 $32,900.00 

11 Sanitary Sewer Manholes (6/8') 2.00 EACH $7,580.00 $15,160.00 

12 Sanitary Sewer Manholes (8/10') 3.00 EACH $8,760.00 $26,280.00 

13 Sanitary Sewer Manholes (10/12') 3.00 EACH $10,030,00 $30,090.00 

14 Sanitary Sewer Manholes (16/18') 2.00 EACH $14,155.00 $28,310.00 

15 Sanitary Sewer Manholes {10/12') Lined 1.00 EACH $28,840.00 $28,840.00 

16 Sanitary Sewer Manholes (10/12') Drop 1.00 EACH $49,060.00 $49,060.00 

17 Sanitary Sewer Manholes (12/14') Lined 1.00 EACH $32,570.00 $32;570.00 

18 Sanitary Sewer Manholes {12/14') Drop 2.00 EACH $57,935.00 $115,870.00 

19 Sanitary Sewer Manholes ( 18/20') Lined 1.00 EACH $41,190.00 $41,190.00 

20 Sanitary Sewer Manholes {18/20') Drop 1.00 EACH $59,115.00 $59,115.00 

21 Sanitary Sewer Manholes (20/22') Lined 1.00 EACH $45,010.00 $45,010.00 

22 Sanitary Sewer Manholes (20/22') Drop 1.00 EACH $62,700.00 $62,700.00 

23 Double Sewer Service 75.00 EACH $3,310.00 $248,250.00 

24 Single Sewer Service 23.00 EACH $2,115.00 $48,645.00 

25 Sanitary Sewer Testing 1.00 LS $25,660.00 $25,660.00 

26 Lift Station 1.00 LS $953,795.00 $953,795.00 

27 Connect to Existing Forcemaln 1.00 LS $3,185.00 $3,185.00 

28 8" PVC Forcemaln 2,020.00 LF $50.00 $101,000.00 

29 8" Gate Valve 2.00 EACH $3,055.00 $6,110.00 

30 Forcemain Fittings 1.00 LS $10,303,00 $10,303.00 

31 Forcemain Testing 1.00 LS $9,110.00 $9,110.00 

Total Price for above Sanitary Sewer Items: $2,539,018.00 

Storm Drainage 

1 15" RCP 24.00 LF $72.00 $1,728.00 

2 18" RCP 1,196.00 LF $107.00 $127,972.00 

3 24" RCP 1,622.00 LF $141.00 $228,702.00 

4 30" RCP 605.00 LF $202.00 $122,210.00 

5 36" RCP 869,00 LF $258.00 $224,202.00 

6 Valley Gutter Inlet 17,00 EACH $8,770.00 $149,090.00 

7 Curb Inlet, Type PS 4.00 EACH $10,210.00 $40,840.00 

Page 2 of 5 



E.T. MacKenzie Company of Florida, Inc. 

Equal Opportunity Employer 

To: SK Rye Road LLC 

One of The MacKenzie Companies 

6212 33rd Street East 
Bradenton, FL 34203 

Phone: (941} 756.6760 Fax: (941) 756.6698 
www.mackenzleco.com 

Contact: Roger Aman 

Address: 8875 Hidden River Parkway, Suite 150 Phone: (813) 615-1244 

Tampa, FL 33637 Fax: 

Project Name: Rye Ranch Phase 2 - Public Bid Number: Rev. 1 - 03.23.2023 (2A-1) 

Project Location: Parrish, FL Bid Date: 4/12/2023 

Line# Item Description Estimated Quantity Unit Unit Price Total Price 

8 Curb Inlet, Type P6 1.00 EACH $12,390.00 $12,390.00 

9 Storm Manhole 4.00 EACH $10,350.00 $41,400.00 

10 Type E Inlet 12.00 EACH $7,070.00 $84,840.00 

11 24" Headwall 2.00 EACH $3,995.00 $7,990.00 

14 Storm Drainage Testing 1.00 LS $8,350.00 $8,350.00 

15 Inlet Filters 34.00 EACH $98.00 $3,332.00 

16 Connect To Existing Drainage Structure 9,00 EACH $4,700.00 $42,300.00 

Total Price for above Storm Drainage Items: $1,095,346.00 

Potable Watermain 
1 Connect to Existing Watermain 1.00 LS $4,475.00 $4,475.00 

2 12" PVC Watermain 736.00 LF $100.00 $73,600.00 

3 8" PVC Watermain 602.00 LF $56,00 $33,712.00 

4 6" PVC Watermain 4,454.00 LF $36.00 $160,344.00 

5 12" Gate Valve 1.00 EACH $5,235.00 $5,235.00 

6 8" Gate Valve 7.00 EACH $3,085.00 $21,595.00 

7 6" Gate Valve 11.00 EACH $2,365.00 $26,015.00 

8 Fire Hydrant Assembly 7.00 EACH $9,200.00 $64,400.00 

9 Watermain Fittings 1.00 LS $28,400.00 $28,400.00 

10 1" Double Water Service 58.00 EACH $2,170.00 $125,860.00 

11 1" Single Water Service 47.00 EACH $1,270.00 $59,690.00 

12 2" Auto Flushing Assembly 4.00 EACH $7,965.00 $31,860.00 

13 24" Casing Open Cut 33.00 LF $277.00 $9,141.00 

14 14" Casing Open Cut 181.00 LF $198.00 $35,838.00 

15 4" Temporary Jumper 1.00 EACH $10,300.00 $10,300.00 

16 Watermain Testing 1.00 LS $27,565.00 $27,565.00 

Total Price for above Potable Watermain Items: $718,030.00 

Reuse Watermain 
1 Connect To Existing Reclaim Watermain 1.00 LS $4,325.00 $4,325.00 

2 10" PVC Reclaim Watermain 695.00 LF $73.00 $50,735.00 

3 8" PVC Reclaim Watermain 520.00 LF $52.00 $27,040.00 

4 6" PVC Reclaim Watermain 478.00 LF $37.00 $17,686.00 

5 4" PVC Reclaim Watermain 4,123.00 LF $24.00 $98,952.00 

6 10" Gate Valve 1.00 EACH $4,320.00 $4,320.00 

7 8" Gate Valve 5.00 EACH $3,085.00 $15,425.00 

8 611 Gate Valve 4.00 EACH $2,365.00 $9,460.00 

9 4" Gate Valve 10.00 EACH $2,035.00 $20,350.00 

10 Reclaim Watermain Rttings 1.00 LS $27,800.00 $27,800.00 
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E.T. MacKenzie Company of Florida, Inc. 
One of The MacKenzie Companies 

6212 33rd Street East 
Bradenton, FL 34203 

Equal Opportunity Employer 
Phone: (941) 756.6760 Fax: (941) 756.6698 

To: SK Rye Road LLC 

Address: 8875 Hidden River Parkway, Suite 150 

Tampa, FL 33637 

Project Name: Rye Ranch Phase 2 - Public 

Project Location: Parrish, FL 

Line# Item Description 

11 1" Double Reclaim Watermain Service 

12 1" Single Reclaim Watermain Service 

13 2" Common Area Single Reclaim Service 

14 18" Casing Open Cut 

15 14" Casing Open Cut 

16 12" Casing Open Cut 

17 Reclaim Permanent Blow Off Assembly 

18 Reclaim Temporary Blow Off Assembly 

19 Reclaim Watermain Testing 

Notes: 
EXCLUSIONS 
The proposal price excludes the following: 
- All permits and fees, 
- Surveying layout and as-builts. 
- Geotechnlcal or roadway testing. 
- Meters for watermain services. 
- Electrical service for Lift Station. 
- All landscaping and wetland/littoral plantings. 
- Testing for and handling of radon material. 
- Removal of contaminated or unsuitable material. 
UTILITY MATERIALS 

www.mackenzleco.com 

Contact: Roger Aman 

Phone: (813) 615-1244 

Fax: 

Bid Number: Rev. 1 - 03.23.2023 (2A-1) 

Bid Date: 4/12/2023 

Estimated Quantity Unit u'nit Price 

70.00 EACH $2,095.00 
21.00 EACH $1,285.00 

2.00 EACH $3,290.00 

97.00 LF $236.00 

53.00 LF $196.00 

81.00 LF $156.00 

1.00 EACH $2,710.00 

3.00 EACH $2,220.00 

1.00 LS $26,365.00 

Total Price for above Reuse Watermain Items: 

Total Price for above PHASE 2A-1 Items: 

Total Bid Price: 

Total Price 

$146,650.00 
$26,985.00 

$6,580.00 

$22,892.00 

$10,388.00 

$12,636.00 

$2,710.00 

$6,660.00 

$26,365.00 

$537,959.00 

$6,765,685.10 

$6,765,685.10 

- The proposal price is based on current market pricing at Block 470. E.T. MacKenzie reserves the right to adjust its proposal based on current 
pricing and availability at the time of shipment. 

• FUEL 
- The proposal price is based on a current off-road diesel fuel price of $4.50 per gallon. E.T. MacKenzie reserves the right to adjust its proposal 
based on current pricing at the time of construction. 

• PROPOSAL PLANS 
- The proposal price is based on plans with a latest revision date of 01/13/2023. E.T. MacKenzie reserves the right to adjust Its proposal price 
should there be plan revisions. 

• CONCRETE MATERIALS & SUBCONTRACT WORK 
- The proposal price Is based on current market pricing and Is good through the end of 2023. E.T. MacKenzie reserves the right to adjust its 
proposal based on current pricing and availability at the time of construction. 

• ASPHALT SUBCONTRACT WORK 
- This proposal price is based on current market pricing. E.T. MacKenzie reserves the right to adjust its proposal based on current pricing and 
availability at the time of construction. 
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E.T. MacKenzie Company of Florida, Inc. 
One of The MacKenzie Companies 

6212 33'0 Street East 
Bradenton, FL 34203 

Equal OpporttJnity Employer 
Phone: (941) 756.6760 Fax: (941) 756.6698 

To: SK Rye Road LLC 

Address: 8875 Hidden River Parkway, Suite 150 

Tampa, FL 33637 

Project Name: Rye Ranch Phase 2 - Public 

Project Location: Parrish, FL 

ACCEPTED: 

The above prices, specifications and conditions are satisfactory 
and hereby accepted. 

Buyer: 

www.mackenzleco.c:om 

Contact: 

Phone: 

Fax: 

Bid Number: 

Bid Date: 

CONFIRMED: 

E.T. MacKenzie of Florida, Inc. 

--------------------
Signature: Authorized Signature: 

Roger Aman 

(813) 615-1244 

Rev. 1 - 03.23.2023 (2A-1) 

4/12/2023 

-------------
Date of Acceptance: Estimator: K.C. Coulthart, P.E. 

941.756.6760 kc@mackenzieco.com 
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Exhibit B 

GENERAL CONDITIONS 

The following rules, regulations and conditions apply to Contractor in connection with that 
certain Kolter Contractor Agreement (the "Agreement"). For purposes of these General 
Conditions, the term "Contractor" includes all of Contractor's employees, invitees, agents, 
laborers, subcontractors, sub-subcontractors and suppliers and their respective employees, 
invitees, agents, laborers, sub-subcontractors and suppliers (if applicable). All other terms 
used herein shall have the same meaning and definition as in the Agreement. 

These General Conditions are part of the Agreement and are in force at all times while 
Contractor is performing Work for Owner and/or Contractor is present on the Project under 
current direction of Owner and/or Owner's personnel. It is the responsibility of Contractor 
to adhere to the conditions and specifications herein, and for Contractor to provide copies 
and/or educate and oversee that all personnel in the service of Contractor adhere to same. 

The following items are included in the Agreement and are itemized for definition only and 
are not to be considered the full extent of Work to be completed by the Contractor: 

1. General. 

A. Codes. Contractor shall strictly comply with all applicable City, County, State, 
FHA and VA codes and ordinances and all applicable OSHA, EPA, and SWPPP 
requirements at all times on the job. 

B. Site Requirements. Contractor is responsible to know, understand, follow and 
strictly comply with and implement the requirements of all Applicable Laws, 
including but not limited to, all federal, state and local laws, regulations, 
ordinances, and policies relating to storm water pollution, sedimentation control 
and erosion control as they may be changed and updated from time to time, 
applicable to the Contractor's Work concerning or related to site issues, including 
but not limited to water, runoff, pollution, pollutants, spills, residues, dust, dust 
control, waste, discharges, erosion, storm drains and sewers, and including but not 
limited to the requirements of the Federal Water Pollution Control Act of 1972 (aka 
the Clean Water Act), including the 1987 Amendments, and specifically paragraph 
402(p) which establishes a framework for regulating storm water discharges under 
the National Pollution Discharge Elimination System ("NPDES") Program, the Air 
Quality Management District, the applicable State Water Resources Control Board, 
the applicable Water Quality Control Board, any general construction permits, any 
local storm water permits, any municipal separate storm sewer system permits, any 
storm water pollution prevention plans, any waste discharge requirements, any 
water quality orders, and any best management practices ("BMPs") (collectively 
"Site Requirements"). 
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Contractor acknowledges and accepts that: (1) the site and all Work on the site is 
subject to the applicable Site Requirements, and that prior to commencement of its 
Work, Contractor will have reviewed and executed any and all necessary 
documents related to the Site Requirements; (2) it is solely responsible for strictly 
complying with all implementing, training, sampling, reporting, monitoring, 
supervising, remediating and repairing provisions of the Site Requirements 
applicable to its Work and its activities and operations in connection with the site; 
(3) it is solely responsible to clean up its Work and debris therefrom in complete 
compliance with all Site Requirements and Contractor will, 6 hours of notification 
to Contractor's onsite personnel, correct all deficiencies if Contractor shall have 
failed to comply with such rules and regulations or in the event of any violation 
notice by any authority exercising jurisdiction over the site. In the event of an 
emergency situation (e.g., flood, storm, etc.), Owner reserves the right to undertake 
immediate remedial action, without advance notification to Contractor, to comply 
with the Site Requirements, and may immediately collect such sums expended from 
Contractor; (4) any violations, fines or other costs associated with Contractor's 
noncompliance with the Site Requirements shall be borne solely by Contractor 
irrespective of which entity is cited, fined or incurs costs related to such 
noncompliance by Contractor; (5) it must immediately notify Owner if it observes 
or becomes aware of: (A) any deficiency in the documentation required by the Site 
Requirements, and (B) any failure, by any entity or person, on the site to comply 
with the Site Requirements, including but not limited to acts, omissions and 
disturbances, whether intentional or accidental; and (6) it is responsible to ensure 
that its personnel, agents, employees, subcontractors, sub-subcontractors and 
suppliers are aware of and strictly comply with this Section, and any non
compliance with the Site Requirements by any of them is the sole responsibility of 
Contractor. 

Contractor further acknowledges that various agencies may inspect the site to 
enforce the Site Requirements, and substantial fines and penalties may be assessed 
by such agencies exercising jurisdiction over the site, for failure to comply with the 
Site Requirements. Contractor shall cooperate fully with all such agencies. 
Contractor shall, at its sole cost and expense, immediately and fully comply with 
all terms and conditions of any verbal or written notice, finding, citation, violation, 
order, document, complaint or other demand by any agency exercising jurisdiction 
to enforce the Site Requirements, and shall immediately and fully correct all 
deficiencies and amend all Site Requirement documents as may be required and 
identified by such inspecting agencies, and shall immediately notify Owner of the 
foregoing. 

Contractor further agrees that Contractor, Contractor's employees and subcontractors 
and sub-subcontractors shall not discharge hazardous materials or chemicals on the 
site, shall not engage in clean-up or repair activities on the site which will result in 
the discharge of hazardous materials or chemicals, and shall, upon completion of 
performance of all duties under any purchase order, remove all supplies, materials 
and waste remaining on the site which, if exposed, could result in the discharge of 
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hazardous materials or chemicals. Contractor shall bear full financial responsibility, 
as between the parties of this Agreement, for the compliance of all persons mentioned 
in the previous sentence. 

c. Underground Lines. Contractor is solely responsible to contact the applicable 
underground utility location service for a staked location of all underground utilities 
prior to starting the Work, if necessary. Contractor is solely responsible for all costs 
for correction and associated delay in connection with repair of all utilities, marked 
or unmarked, damaged by it during performance of the Work. Prior to any excavation 
or digging, Contractor must verify that there is no conflict with the location of all 
underground utilities and/or landscaping. Contractor is responsible for locating any 
and all existing underground utilities prior to excavation or digging. Contractor shall 
perform Work so as to not damage utility lines, and shall follow all applicable 
encroachment standards affecting the utility rights of way and adequately protect its 
own employees, and those of others and Owner, in perfo1ming the Work. 

D. Lines and Grades. If necessary, Owner shall provide Contractor with base control 
points within 50 feet of property lines, and with other lines, benchmarks and 
reference lines. Contractor acknowledges that as part of its site inspection, it shall 
verify the extent of such reference points to be supplied by Owner for Contractor's 
Work. If reference points are missing or Contractor finds the points inadequate, 
Contractor immediately shall provide written notification to Owner. Absent written 
notification to Owner, Contractor assumes full responsibility for the accuracy of all 
lines, levels, and measurements and their relation to benchmarks, property lines, 
and reference lines. In all cases where dimensions are governed by conditions 
already established before Contractor starts the Work, Contractor shall have full 
responsibility for correct knowledge of the actual conditions. No variation from 
specified lines or grades shall be made except on the written direction of Owner. 
Contractor shall bear all costs for correction and associated delay in connection 
with line or grade deviations unless Contractor can establish that the engineer's 
staking was in error, and the error caused the need for corrective work. 

E. Archaeological Monitoring. There may be archaeologically sensitive zones on the 
site. Archaeological monitors may be present on the site on a full or part time basis. 
In the event archaeological artifacts are discovered during performance of the 
Work, the appropriate governmental agency shall have and retain all right, title and 
interest to such artifacts and shall further have the right to perform archaeological 
excavations as deemed necessary. 

F. No Substitutions. There shall be no substitutions or alterations in designs, materials 
or equipment, and/or manufacturers specifications without the prior written 
approval of Owner. This policy shall include "or equal" determination. 

G. Meetings. Contractor shall be required to attend any construction meetings 
scheduled during regular business hours, as reasonably directed by Owner. Those 
present must be able to take responsibility for any contract issues, monetary back 
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charges, and any schedule commitments as directed by Owner. Failure to attend 
may result in a $150 fine/per occurrence. 

H. Scheduling. It is Contractor's responsibility to contact Owner about scheduling 
Work. All scheduling shall be by Owner or its assigned representative. All move
ins as required and movement through the applicable subdivision are included in 
the contract unit prices, and no other compensation will be made. Contractor shall 
cooperate totally in accelerations or deviations made by Owner in the scheduling 
and completion of Contractor's Work. Contractor shall, if requested, submit daily 
reports to Owner showing the total number of workmen and a description of the 
Work performed (classified by skills). 

I. Layout. Contractor is responsible for its own layout and engineering and for 
furnishing, locating and installing any sleeves, inserts, hangers, box outs, flashings, 
etc. for all required structural penetrations unless specifically excluded from their 
individual Scope of Work. 

J. Workmanship. All workmanship shall be first class in all respects and carried out in 
a manner satisfactory to and meeting the approval of Owner. All workers employed 
in making the installations shall be skilled in their particular trade and Contractor's 
supervisor shall be in charge at all times. 

K. Cooperation with work of Contractor and Others. Owner may directly or indirectly 
perform Work at the Home. In the event that Owner elects to perform work at the 
site directly or through others, Contractor and Owner shall coordinate the activities 
of all forces at the site and agree upon fair and reasonable schedules and operational 
procedures for site activities. Contractor shall at all times cooperate with Owner 
and all other subcontractors on site and shall not interfere with the performance of 
those other subcontractors impacted by its Work. Contractor is responsible to 
coordinate its Work with those subcontractors that impact, or are impacted by its 
Work. This includes scheduling, delivery and installation of materials and the 
coordinating of the workmen involved in same. Contractor shall perform its Work 
in such a manner that it will not injure, damage or delay Work performed by Owner 
or any other contractor, and shall pay Owner for any damages or delay that 
Contractor may cause to such other work. Contractor shall cooperate with Owner 
and its other subcontractors, consultants and regulatory agencies and officials. 
Contractor shall participate in the preparation of coordination drawings when 
required, specifically noting and advising Owner of any interference with or by 
others. 

L. Operation of Vehicles. The operation of vehicles in or about the site by Contractor 
(including material delivery vehicles operated by material suppliers of Contractor) 
shall be as follows: (I) use only the designated entries to enter and exit the site; (2) 
use only established roadways and temporary roadways as authorized by Owner; 
(3) no crossing of curbs or sidewalks without prior approval by Contractor; and ( 4) 
observe speed limit of no greater than 15 miles per hour and l O miles per hour or 
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N. 

0. 

P. 

Q. 

less in congested construction zones within the entire site. Contractor shall 
immediately reimburse Owner for any damage to curbs, sidewalks, landscaping, or 
concrete surfaces or any other damage to the site caused by Contractor. 

Parking. Contractor shall ensure that parking areas are used by all workers, in 
suitable locations as approved by Owner. In the event Owner has to tow vehicles 
owned by Contractor, or Contractor's employees, agents, laborers and 
subcontractors to maintain ingress and egress to the site, all such towing charges 
will be back charged to Contractor. There shall be no parking in driveways, garages 
or carports of the housing units (whether completed or being constructed) or on 
sidewalks or graded lots within the site. Owner shall have the right to fine 
Contractor $ I 00 per vehicle per day for violation of parking restrictions, and/or 
back charge Contractor for damages. Owner has the right to remove any such 
improperly parked vehicle without prior permission, and Owner shall be held 
harmless from any damages that may occur as a result of such removal. 

NO UNAUTHORIZED PERSONS. THE SITE IS AN EXTREMELY 
DANGEROUS AREA, AND NO CHILDREN OR OTHER 
UNAUTHORIZED PERSONS OR PETS ARE ALLOWED ON THE SITE 
AT ANYTIME. 

Acceptance of Prior Work. It is the responsibility of Contractor to accept the Work 
of prior subcontractors before proceeding, if applicable. In the event the prior Work 
was done in a defective manner, Contractor shall promptly notify Owner of alleged 
defective Work verbally and then in writing. In the event that the Contractor 
proceeds before the defective Work is corrected, Contractor shall bear full 
responsibility for any costs incurred due to the Work in place not being acceptable. 
Contractor shall notify Owner immediately if Contractor damages materials 
installed by others or if others damage materials installed by Contractor. 

Protection of Finished Work. Contractor shall at all times during their portion of 
the Work protect the Work of others and leave the site completely clean and free of 
damage upon completion of Contractor's operations. 
a. Contractor's personnel shall not remove protective devices (if applicable). 
b. Contractor shall be responsible for the protection of its Work until final 

completion and acceptance by Owner and shall repair or replace, as 
determined by Owner, any damage to its Work that occurs before the final 
acceptance at no expense to Owner, even if Contractor could not reasonably 
foresee or prevent the cause of the damage or damages. 

Materials. All materials and equipment shall be new and of the best quality their 
respective kind, free from all defects. Contractor is responsible to supply and/or 
install all items strictly in accordance with the Agreement Documents. Contractor 
is fully responsible for all Materials stored/staged on the site prior to installation. 
Owner will not pay for stolen or missing Materials of any kind prior to acceptance 
by Owner. Contractor shall provide for the delivery, unloading, storage and onsite 
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protection and maintenance of Materials necessary to complete scope of Work and 
remove and/or transfer any remaining materials from the site upon completion. 

R. Delivery. Dumping. Contractor shall not deliver, dump, place, or store any 
materials of any kind anywhere on-site at any time without specific pennission and 
direction of Owner. Owner has the right to remove any such delivery or dumping, 
or storage of any materials if placed without prior pennission, and Owner shall be 
held harmless from any damages that may occur. 

s. Water/Utilities. Unless otherwise provided in the Agreement Documents, 
Contractor will supply its own electric power, light and water as necessary to the 
site in order to complete its Work. 

T. Cleanliness, Trash & Debris. Contractor, according to Contractor's particular 
trade, shall keep all aspects of the jobsite, including any streets, alleys, sidewalks and 
storage areas, orderly, in safe condition and free all waste material, spoils, dirt, mud, 
scrap, debris, trash, excess Materials and rubbish (collectively, "Waste"), and all 
Waste shall be removed from the jobsite or deposited in such locations as Owner may 
from time to time designate. If practicable, all debris is to be compacted before 
disposal. Contractor shall not at any time leave any aspect of the jobsite, including 
streets and sidewalks, in an unsafe condition. Contractor shall clean daily and 
remove from the site, or deposit in approved containers/locations on the site, all 
rubbish and surplus materials that accumulate from Contractor's Work. Contractor 
shall clean the Work area daily and upon completion of its portion of the Work. 
Owner shall give Contractor 24 hours' notice if Contractor has failed to properly 
clean up. Should Contractor, its employees, or subcontractors or their employees fail 
to comply within 24 hours from the time Owner issues Contractor a written notice of 
noncompliance or within the time of an abatement period specified by any 
government agency, whichever period is shorter, Owner may give notice of default 
to Contractor. Failure of Contractor to cure such default within 24 hours after such 
notice shall give Owner the option to elect and enforce any and all rights or remedies 
set forth in the Agreement. Upon completion of Contractor's Work, Contractor shall 
promptly remove all Waste, tools, and equipment from the Project jobsite. If 
Contractor fails to do so, Owner has the right, but not the obligation to, cleanup and 
remove any Waste, tools and/or equipment in dispute and allocate all Costs related 
thereto to those believed to be responsible therefore, and Owner's allocation shall be 
binding upon Contractor. Contractor shall also move all excess usable Materials 
and/or spoils provided to Owner by Contractor in accordance with instructions issued 
by Owner. 

u. Pets. No pets ( other than service dogs) shall be brought to the site by Contractor. 
Owner shall have the right to fine or back charge Contractor $200 per occurrence 
for violations of this pet policy. 

v. Weather. In the event of rain, wind, or other adverse weather, Contractor shall be 
completely responsible for the protection of the Work, using all reasonable efforts. 
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Should Contractor fail to perform said protective measures, all restoration of 
damages to Contractor's Work and adjacent property damaged by Contractor's 
inadequacy, will be performed by Contractor or completed by others and paid for 
by Contractor. 

W. Storage. By written notice to Contractor, Owner may permit Contractor to store 
materials, tools and equipment at the site at Contractor's own risk. Such permission 
is within Owner's sole discretion. Contractor is solely responsible for its own 
materials, tools and equipment stored on the site. To the fullest extent permitted by 
law, Contractor waives all rights of recovery against Owner and all other 
Contractors, sub-contractors, sub-subcontractors and sub-sub-subcontractors that 
Contractor may have for loss or damage caused to any of Contractor's materials or 
tools or equipment stored on site. Owner will not provide any utilities for storage 
facilities. Contractor shall maintain permitted storage areas in a neat, safe and 
sanitary condition. By written notice to Contractor, Owner may revoke 
Contractor's use of any permitted storage area at any time. In such event, 
Contractor shall remove all materials, tools and equipment and restore the area to 
its original condition within 48 hours after delivery of the removal notice. 

X. Contractor's Personal Property Insurance. Contractor and its subcontractors may, 
at its or their option and sole expense, purchase and maintain insurance for its or 
their tools, equipment, materials and other personal property. Any deductible in 
relation thereto shall be its or their sole responsibility. Any such insurance shall be 
Contractor's and its subcontractors' sole source ofrecovery in the event of a loss. 
All such insurance maintained by Contractor and its subcontractors shall include a 
waiver of subrogation in favor of Owner, Project HOA entity, and their affiliates as 
Owner may specify. 

2. Job Conduct. 

A. Representatives. During all times when its Work is in progress, Contractor shall 
have a competent project manager, superintendent or foreperson, readily available 
or on the Projectjobsite as Contractor's representative who: (a) shall be authorized 
by Contractor and capable to communicate in English with Owner and others on 
the jobsite; (b) shall be authorized by Contractor to make such monetary and non
monetary decisions on behalf of Contractor as may be necessary for the prompt and 
efficient performance of the terms of this Agreement by Contractor; and ( c) shall 
be authorized to represent Contractor as to all matters on the Project. Prior to the 
commencement of Work, Contractor shall notify Owner of the identity of 
Contractor's representative on the Project jobsite, and in the event of any 
replacement by Contractor of such representative, Contractor shall notify Owner in 
writing of the identity of such replacement. Owner may reasonably reject 
Contractor's representative and/or any replacements. Owner reserves the right to 
remove any person or crew from the site due to incompetence or failure to conduct 
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himself or herself in a proper manner, as determined by Owner, in its sole 
discretion. 

B. Professional Appearance and Safety. Contractor and Contractor's field workers 
shall maintain a clean and professional appearance on the site at all times including, 
but not limited to, wearing proper work attire or other personal safety equipment as 
necessary to perform the Work in a professional and safe manner. In connection 
with all of its activities under this Agreement, Contractor shall take all reasonable 
safety precautions, shall comply with all safety measures, rnles, programs and/or 
processes initiated by Owner, shall comply with all Applicable Laws, and, to the 
extent that such safety orders are applicable to the Work being performed by 
Contractor, shall provide Material Safety Data Sheets to Owner for any hazardous 
material that Contractor may use in performing the Contractor's Work. Contractor 
shall be responsible for initiating, maintaining and supervising all safety 
precautions and programs in connection with the Work, and shall ensure that all 
Work areas comply with all safety measures, rnles, programs and/or processes 
initiated by Owner, all Applicable Laws and all applicable industry standards. 
Contractor shall take all reasonable precautions for the safety of, and shall provide 
all reasonable protection to prevent damage, injury or loss to: (i) all employees 
involved in the Work and all other persons who may be affected thereby; (ii) all the 
Work of Contractor and of others and all Materials and equipment to be 
incorporated therein, whether in storage on or off the jobsite, and/or (iii) other 
property at the jobsite or adjacent thereto, including trees, shrubs, lawns, walks, 
pavements, roadways, structures and utilities. All signage required by Applicable 
Law shall be included by the Contractor, whether such signage is specifically 
shown in the Specifications or not. 

C. OSHA. Contractor acknowledges that the Occupational Safety and Health Act of 
1970 (and any and all state and local laws related to occupational health and safety) 
(the "OSHA Regulations"), all as amended from time to time, require, among other 
things, all Contractors and subcontractors to furnish to their workers employment 
and a place of employment that is free from recognized hazards. In this regard, 
Contractor specifically agrees, without limitation of its general obligations, as 
follows: 
a. Contractor will fully comply with the OSHA Regulations and will cooperate 

with Owner and all other contractors, subcontractors and sub-subcontractors of 
Owner in order to assure compliance with the OSHA Regulations. 

b. Contractor accepts full responsibility and liability for the training of its 
employees as to all precautionary measures necessary to protect such 
employees during both routine and emergency situations on the Projectjobsite 
and Contractor shall make available for Owners review all records and logs 
indicating such training was administered by Contractor to its employees. 

c. Contractor will assist Owner in complying with the OSHA Regulations. 
d. Before using any chemicals in its performance of the Work for Owner, 

Contractor must give Owner prior written notice of the existence and the 
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possible exposure to such chemicals, and deliver a material safety data sheet to 
Owner. 

e. Contractor will fully comply (and will cause its employees and Agents to 
comply) with any Projectjobsite rules or regulations, including those that relate 
to safety, that Owner may choose to put in place. Even though Owner may put 
some safety-related mies and regulations in place, Contractor acknowledges 
that it continues to be responsible for the safety of its employees and Agents 
and that Owner assumes no responsibility or obligation for their safety. 

Owner has entered into this Agreement with Contractor with the expectation that 
Contractor will perform Work on the Project jobsites fully in compliance with 
OSHA Regulations. Any failure by Contractor to do so could result in potential 
losses to Owner (for example, without limitation, potential liability for injuries, 
administrative fines or penalties, operational costs due to work stoppages, etc.). 
Because of these potential losses, if Owner identifies violations of OSHA 
Regulations or of the Project jobsite rules and regulations related to safety 
established by Owner by Contractor (or its employees or Agents), Contractor shall, 
in addition to and not in place of any and all other rights and remedies that Owner 
may have under this Agreement, reimburse Owner for all direct and indirect costs, 
fees, damages and expenses incurred or paid by Owner, including, without 
limitation, replacement Material, equipment and/or product costs, labor costs, 
production stoppage costs, and legal fees and expenses (collectively the "Costs") 
associated therewith. Owner may offset or back-charge these Costs against any 
amounts that may otherwise be due from Owner to Contractor, whether under this 
Agreement or under any other agreement between Owner and Contractor now or 
hereafter existing. Although Owner has the right to do so, Owner has no obligation 
(and does not commit or assume) to monitor compliance with OSHA Regulations 
by Contractor (and Contractor's Agents and employees). Owner's failure to assess 
Costs against Contractor for violations of OSHA Regulations or of the Project 
jobsite rules and regulations related to safety established by Owner shall in no way 
waive any of Owner's rights and remedies available under this Agreement or 
otherwise. Furthermore, failure to comply with this Section is a default by 
Contractor, giving Owner the right to exercise any remedies (including termination, 
penalties and fines) available under this Agreement. 

D. Professional Conduct. Contractor and Contractor's Agents, employees and field 
workers of any tier shall conduct themselves in a professional manner, shall comply 
with all Project jobsite rules and regulations adopted by Owner, shall comply with 
all of Owner's reasonable requests regarding personal conduct and shall resolve 
any field disputes with Owner in a professional and diplomatic manner without 
impeding progress of the Work. 

E. Rules. Contractor, its field workers, and any subcontractors and sub-subcontractors 
shall observe the following rules at all times: 
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1. Job site working hours are regulated by the local governmental agencies, 
Applicable Laws and ordinances and possibly homeowner's association 
rules and regulations. It is the responsibility of Contractor, its personnel and 
suppliers to learn and comply with said Applicable Laws and ordinances. 

2. No loud radios, music, or unnecessary noise on the site. 
3. No distraction of fellow workers. 
4. No alcohol or drugs on the site. 
5. No weapons of any kind on the site. 
6. No profanity or discourteous conduct on the site. 
7. No horseplay or fighting on the site. 
8. No unauthorized visitors (including pets unless otherwise stated above) on 

the site. 
9. No unauthorized vehicles or parking in any production area. 
I 0. No entry into an active blasting or barricaded area during active operations. 
l l. No open fires. 

F. Violation of the site conduct rules is a breach of contract and grounds for immediate 
removal from the site and may be cause for termination of Contractor as set forth 
in Section 22 of the Agreement. 

G. Contractor acknowledges that Contractor has a zero tolerance sexual harassment 
policy and discrimination policy, and Contractor shall comply with such policies to 
avoid sexual harassment at the site and to implement non-discriminatory hiring 
practices for the Work. 
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Exhibit C 

SITE SAFETY RULES 

Contractor agrees as follows: 

l) Contractor shall maintain a written safety program that meets or exceeds all governmental 
standards and requirements, and Owner's Code of Safety Practices (as defined below) 
("Contractor's Written Safety Program"). Contractor shall, within l O days of request 
( or such earlier time period if required by a regulatory agency or court order), provide a 
copy of Contractor's Written Safety Program to Owner. 

2) Contractor shall provide safety training to employees of Contractor and its subcontractors 
and sub-subcontractors as reasonably required to educate employees of Contractor and its 
subcontractors and sub-Subcontractors on requirements and provisions of Contractor's 
Written Safety Program. 

3) Contractor shall supply, maintain and utilize equipment (this list is not inclusive and not 
limited to, fall protection, heavy lifting protection, foot, eye and ear protection and hard 
hats) reasonably required for employees of Contractor and its subcontractors and sub
subcontractors to perform the Work safely and in compliance with Contractor's Written 
Safety Program. 

4) Contractor shall designate a management level employee of Contractor who frequently 
visits the site of the Work as Contractor's safety coordinator. The safety coordinator shall 
(a) be thoroughly trained and understand Contractor's Written Safety Program, (b) 
perform, as a routine practice, safety inspections of Contractor's performance of the Work 
with frequency and detail necessary to ensure a safe working environment and shall 
provide written reports on such inspections to Owner as reasonably requested by Owner, 
(c) be available to respond to Contractors' and its subcontractors and sub-subcontractors' 
employees' inquiries concerning Contractor's Written Safety Program, (d) discipline 
(including removal from the job site) employees of Contractor and its subcontractors and 
sub-subcontractors who violate Contractor's Written Safety Program, and (e) attend, with 
its employees and subcontractors and sub-subcontractors, Owners safety meetings (as 
requested by Owner). 

5) Contractor shall abide and cause all employees of Contractor and its subcontractors and 
sub-subcontractors to comply with Owners Code of Safety Practices and Owners Health 
and Safety Program, as published and amended by Owner from time to time. 

6) Contractor shall maintain records of accidents and injuries occurring to employees of 
Contractor and its subcontractors and sub-subcontractors and caused by employees of 
Contractor and its subcontractors and sub-subcontractors during performance of the Work, 
in form and substance required by Owners Health and Safety Program. Copies of accident 
and/or injury reports shall be provided to Owner as soon as possible and at all times within 
24 hours of any accident or injury. 
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7) Contractor shall participate in Owners safety audits as requested by Owner. Infonnation 
requested by Owner shall be provided by Contractor within 2 business days of request. 

8) OSHA has established regulations entitled OSHA's Hazard Communication Standard. 
According to the regulations, manufacturers of hazardous materials are required to furnish 
Material Safety Data Sheets ("MSDS") giving infonnation on proper handling and 
precautionary measures in using the materials. Contractor shall obtain all MSDS 
pertaining to any hazardous material used or created in the process of performing the 
Work, and shall distribute copies of such MSDS to Owner and to all other contractors, 
sub-subcontractors, and suppliers performing Work on the Site. Contractor shall also 
obtain from all other subcontractors, sub-subcontractors and suppliers performing Work 
on the Site, copies of all MSDS for all hazardous materials used or created by such 
subcontractors, sub-subcontractors or suppliers, and shall retain copies of such MSDS and 
provide them to Contractor's employees, sub-subcontractors, and suppliers as required by 
the OSHA regulations. In other words, Contractor must exchange MSDS with all other 
subcontractors, sub-subcontractors and suppliers, and implement a training program for its 
employees. Furthermore, Contractor must ensure all Materials are labeled. 

9) Contractor is expected to provide a safe Work environment for its employees, consistent 
with Owners Code of Safety Practices. As part of the foregoing, alcohol and illegal drugs 
are strictly prohibited at the Site. 
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Exhibit D 

EMERGENCY ACTION PLAN 

NIA 
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Exhibit E 

INSURANCE REQUIREMENTS 

SK Rye Road LLC 
14025 Riveredge Drive, Suite 175 

Tampa, FL 33637 
Phone (813) 615-1244 
Fax (813) 615-1461 

RE: Insurance Requirements pursuant to that certain Kolter Contractor Agreement ("Agreement") by and between 
SK Rye Road LLC ("Owner") and Contractor (all initially capitalized terms not otherwise defined herein shall be 
given the meaning ascribed thereto in the Agreement). 

To Whom It May Concern, 

It is very important that you read this letter and review the checklist to ensure that your insurance will be accepted. 
Without proper, up-to-date insurance information, all checks will be held and a S500 service credit may be applicable. 

Evidence of Insurance Required: 

The Certificate of Liability Insurance must include coverages listed below. Within the certificate, confirm that 
your deductible with respect to General Liability is $50,000 or less, and state in the Description of Operations box 
that the additional insured are per attached endorsement, which must be on ISO forms CG2010 (04 13) and CG2037 
(04 13) for a period of at least 5 years following completion of the Work. Contractor must disclose all applicable 
policy deductibles and/or self-insured retentions ("SIR") and agrees to be liable for all costs within the deductibles 
and/or SIR. Coverage must be placed with insurance companies rated A VII or better by A.M. Best Company. In 
addition, please note that an Authorized representative must sign certificates. All policies must be endorsed to 
provide 30 days written notice of cancellation or material change to certificate holder. 

The Certificate holders must be: 

(1) Kolter Group Acquisitions LLC, (2) SK Rye Road LLC 

14025 Riveredge Drive, Suite 175 
Tampa, FL 33637 

The Additional Insured Endorsement form (Form CG 2010 (04 13) or its equivalent) for the General Liability 
policy, see example attached. BLANKET ADDITIONAL INSURED FORMS STATING THAT THE 
CERTIFICATE HOLDERS ARE ADDITIONAL INSUREDS IN THE DESCRIPTION OF OPERATIONS BOX OF 
THE CERTIFICATE OF INSURANCE ARE NOT ACCEPTABLE. The Additional Insured Endorsement must list 
your policy number and MUST INCLUDE THE OWNER AND PROJECT HOA ENTITY (IF APPLICABLE) 
(WITH NAMES TYPED OUT) AND THEIR AFFILIATES AS ADDITIONAL INSUREDS. 

GENERAL LIABILITY 
The Commercial General Liability policy must be written on an Occurrence Form. The limits shall not less than: 
$1,000,000 each occurrence (combined single limit for Bodily Injury and Property Damage), $1,000,000 for Personal 
Injury liability, $2,000,000 aggregate for Products-Completed Operations, $2,000,000 General Aggregate on a per 
project basis, using ISO form CG2503 or equivalent. A waiver of subrogation endorsement is required, issued in favor 
of Owner, Project HOA Entity (if applicable), and their Affiliates. Certificate must confirm that that coverage is 
Primary and Non-Contributory. As noted above in relation to the General Liability Additional Insured requirements, 
the coverage must be maintained for at least 5 years following the completion of the Work. The policy shall protect 
property damage, bodily injury and personal injury claims arising from the exposures of: 

(a) Premises or ongoing operations; 
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(b) Products and completed operations, which shall: 

1. cover materials designed, furnished and/or modified in any way by Contractor; 

11. have a separate aggregate limit at least equal to the CGL per occurrence limit; and 

iii. be maintained through the longer of the statute of limitations or repose period for construction 
defect and products liability claims in the state where the Work is performed. Policies and/or 
endorsements cannot include any provisions that terminate products-completed operations 
coverage at the end of a policy period or limit the coverage in any other way with respect to 
additional insureds; 

(c) Vandalism and malicious mischief; 

(d) Contractual liability insuring the obligations assumed by Contractor in the Agreement; 

(e) Personal injury liability, except with respect to bodily injury and property damage included within 
the products and completed operation hazards, the aggregate limit, where applicable, shall apply 
separately per project to Contractor's work under the Agreement; 

(t) Independent Contractors; 

(g) A waiver of subrogation endorsement is required, issued in favor of the Contractor; 

(h) Property damage resulting from explosion, collapse, or underground (x, c, u) exposures and hazards 
(if applicable); and 

(i) Per Project General Aggregate (ISO form CG2503 or equivalent). 

Owners and Contractors Protective Liability Policies ("OCP") cannot fulfill the requirement for CGL coverage 
under the Agreement. 

AUTOMOBILE INSURANCE 
Contractor shall carry Automobile Liability insurance, insuring against bodily injury and/or property damage arising 
out of the operation, maintenance, use, loading or unloading of any auto including owned, non-owned, and hired autos. 
The limits of liability shall be not less than $1,000,000 combined single limit each accident for bodily injury and 
property damage. Owner, Project HOA Entity (if applicable) and their Affiliates must be shown as additional insureds. 

0) WORKER'S COMPENSATION AND EMPLOYERS LIABILITY INSURANCE 

Worker's Compensation insurance shall be provided as required by state law or regulation, and Employer's Liability 
Insurance with limits of not less than $500,000 per occurrence for each accident for bodily injury by accident, 
500,000 policy limit for bodily injury by disease, and $500,000 each employee for bodily injury by disease. A 
waiver of subrogation endorsement is required in favor of the Owner, Project HOA Entity (if applicable) and their 
Affiliates. 

(a) The workers' compensation insurance shall ensure that: (I) Owner will have no liability to 
Contractor, its employees or Contractor's Agents; and (2) Contractor will satisfy all workers' 
compensation obligations imposed by state law. 

(b) This policy must include a documented waiver of subrogation in favor of Owner, Project HOA 
Entity (if applicable), and their Affiliates (in states where permitted). 

( c) If any of Contractor's employees or Contractor's Agents are subject to the rights and obligations of 
the Longshoremen and Harbor Workers Act or any other maritime law or act, the workers' 
compensation insurance must be broadened to provide additional required coverage. 
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(d) For purposes of worker's compensation coverage, Contractor agrees that Contractor, Contractor's 
employees and Contractor's Agents are not employees of Owner or its Affiliates, and are therefore 
not beneficiaries of any Owner coverage. 

(e) Contractor may satisfy its workers' compensation obligations by providing documentation of 
current authorization from the appropriate state authorities for the state(s) where the Work is 
performed indicating that Contractor is adequately self-insured for workers' compensation claims. 

UMBRELLA OR EXCESS INSURANCE 
If excess limits are provided, policy must be as broad or broader than the underlying as noted above. 

PROFESSIONAL LIABILITY INSURANCE 
With respect to Professional Liability Insurance, coverage is required for Architects, Engineers and other 
Professionals. You must have $2,000,000 each claim and a $2,000,000 Annual Aggregate. The policy retroactive 
date shall be no later than the first day services were performed that related to the Agreement. Coverage must be 
renewed for at least 5 years following the completion of the Work. Your policy number must be listed on the Certificate 
of Insurance. 

26.13 CERTIFICATES OF INSURANCE. Contractor shall evidence that such insurance is in force by furnishing 
Owner with a certificate of insurance, or if requested by Owner, certified copies of the policies, at least 7 
days before Contractor is to commence Work if such certificates are not available upon execution of the 
Agreement. Notwithstanding the non-renewal or termination of the Agreement, Contractor shall provide 
renewal certificates and endorsements to Owner for so long as the applicable insurance is required to be 
maintained pursuant to the Agreement. The certificate shall state the type of Work being performed, and 
shall be incorporated into the Agreement. The certificate shall evidence the requirements of the Agreement, 
including but not limited to, specifying that: 

(a) Owner, Project HOA Entity (if applicable) and their Affiliates are additional insureds on the COL 
and automobile policies, and if applicable the umbrella and/or excess policies, by referencing and 
attaching the required endorsement; 

(b) The policy provides that any change or termination within the policy periods of the insurance 
coverages, as certified, shall not be effective within thirty (30) days prior written notice to the 
Owner. A certificate reciting that the carrier or agent will endeavor to notify Owner is unacceptable; 

( c) The policy does not contain exclusions for the Work and/or for duties performed by Contractor 
pursuant to the Agreement, including, without limitation, attached product (if applicable), or liability 
that arises from a dispute governed by a notice and opportunity to repair statute. 

( d) The General Liability, Auto Liability and Umbrella/Excess Liability policies shall include a 
provision or endorsement naming Owner, Project HOA Entity (if applicable) and their officers and 
employees as additional insureds with respect to liabilities arising out of Contractor's (or 
subcontractors') performance of the work under the Agreement and shall be primary and 
noncontributory. Owners insurance shall be considered excess for purposes of responding to any 
Claims. The following wording must be included in the Description of Operations on the Certificate 
of Insurance: "This insurance is Primary and Non-Contributory;" 

( e) Contractor shall add Owner, Project HOA Entity (if applicable), and their Affiliates, as additional 
insureds on the COL, Auto Liability and Umbrella/Excess policies by having the insurance carrier 
issue an additional insured endorsement(s) at least as broad as the ISO CG2010 (04 13) Additional 
Insured - Owners, Lessees or Subcontractors - Form B endorsement and CG2037 (04 13), or its 
equivalent, as published by the Insurance Services Office (ISO). Additional Insured status for 
Completed Operations, via endorsement form CG2037 (04 13), will apply for three (3) years 
following completion of the work. The executed endorsement shall be attached to the Certificate of 
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Insurance. Such additional insured status under the CGL policy must not be limited by amendatory 
language to the policy. Further, this endorsement shall: 

(i) Provide coverage for both premises/ongoing operations and products-completed operations 
to the benefit of the additional insured; and 

(ii) Provide coverage to the full extent of the actual limits of Contractor's coverage even if 
such actual limits exceed the minimum limits required by the Agreement. 

(t) Contractor's CGL policy contains contractual liability coverage; 

(g) Contractor's workers' compensation policy includes a waiver of subrogation in favor of Owner, 
Project HOA Entity (if applicable), and their Affiliates (in states where permitted), by referencing 
and attaching the required endorsement; 

(h) Contractor's CGL policy includes a waiver of subrogation in favor of Owner, Project HOA Entity 
(if applicable), and their Affiliates, by referencing and attaching the required endorsement; and 

(i) Contractor must provide evidence of Workers Compensation in the states(s) that it operates by either 
listing on the certificate those states listed in item 3.A. of the Information Page of the Workers 
Compensation Policy or attaching a copy of the Information Page. 

SAMPLE ADDITIONAL INSURED FORM CG 20 10 07 04 

POLICY NUMBER: (MUST BE FILLED IN) 
COMMERCIAL GENERAL LIABILITY 

26.14 THIS ENDORSEMENT CHANGES THE POLICY, PLEASE READ IT CAREFULLY 

(1) ADDITIONAL INSURED - OWNERS, LESSEES OR 

CONTRACTORS (FORM B) 

This form modifies insurance provided under the following: 

COMMERCIAL GENERAL LIABILITY COVERAGE PART 
SCHEDULE 

Name of Person or Organization: 

26.15 

26.16 

Kolter Group Acquisitions LLC & SK Rye Road LLC 

SK Rye Road LLC 

(If no entry appears above, information required to complete this endorsement will be shown in the declarations as 
applicable to this endorsement.) (WHO IS AN INSURED (Section II)) is amended to include as an insured the person 
or organization shown in the schedule, but only with respect to liability arising out of "your work" for that insured by 
or for you. 
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Exhibit F 
PARTIAL WAIVER AND RELEASE OF LIEN 

SK Rye Road LLC 
14025 Riveredge Drive 
Suite 175 
Tampa, FL 33637 

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the 
receipt of fully available funds of the payment of$ ________ ., paid by SK Rye Road LLC 
(Owner), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s) of 
lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or 
the property known as Rye Ranch according to the plat thereof on file in the office of the Clerk of the Court 
in and for Manatee County, Florida, on account of any and all labor, material or both, performed and/or 
furnished by the undersigned in connection with the construction of improvements upon the above 
described property. 

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its 
laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed 
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and 
discharged in full. 

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused 
the same to be executed in its name) this __ day of _______ 20 

STATE OF ___ _ 
COUNTY OF ______ _ 

E. T. MACKENZIE OF FLORIDA, £NC. 

BY: -------------
PRINT: __________ _ 

TITLE: __________ _ 

This instrument was acknowledged before me by means of [ ] physical presence or [ ] online 
notarization this ___ day of ______ , 20 _ by _________ , as 
_______ of __________ , on behalf of said company, who is personally 
known to me or has produced _________ as identification. 

NOTARY PUBLIC 

BY: ___________ _ 
PRINT: __________ _ 
COMMISSION#: ______ _ 

Note: This release has been modified from the statutory form prescribed by Section 713.20, Florida Statutes (1996). 
Effective October I, 1996, a person may not require a Iienor to fumish a waiver or release of lien that is different from 
the statutory form. If you choose to use this form, you consent to such form. This form may not be usable in all states. 
Check with your attorney if in a state other than Florida. 
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SK Rye Road LLC 
14025 Riveredge Drive 
~uite 175 
Tampa, FL 33637 

Exhibit G 
FINAL WAIVER AND RELEASE OF LIEN 

KNOW ALL MEN BY THESE PRESENTS: that the undersigned, for and in consideration of 
the receipt of fully available funds of the payment of$ ________ , paid by SK Rye Road LLC 
(Owner), receipt of which is hereby acknowledged, hereby waives and releases in favor of Owner any and 
all lien(s), right(s) of lien or claim(s) of lien of whatsoever kind or character which the undersigned now 
has or might have against Owner and/or the property known as Rye Ranch according to the plat thereof on 
file in the office of the Clerk of the Court in and for Manatee County, Florida, on account of any and all 
labor, material or both, performed and/or furnished by the undersigned in connection with the construction 
of improvements upon the above described property. 

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of 
its laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed 
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and 
discharged in full. 

IN WITNESS WHEREOF, the undersigned has executed the Final Waiver and Release of Lien (or 
caused the same to be executed in its name) this __ day of _______ 20 

E. T. MACKENZIE OF FLORIDA, INC. 

BY: ___________ _ 

PRINT: ___________ _ 

TITLE: __________ _ 
STATE OF ____ _ 
COUNTY OF ______ _ 

This instrument was acknowledged before me by means of [ ] physical presence or [ ] online 
notarization this ___ day of ______ , 20_ by _________ , as 
_______ of __________ , on behalf of said company, who is personally 
known to me or has produced _________ as identification. 

NOTARY PUBLIC 

BY: -------------PR lN T: _________ _ 
COMMISSION #: 

Note: This release has been modified from the statutory form prescribed by Se-c-ti_o_n _7_13_.2_0_,-F-lo-r-id_a_S-tatutes ( 1996). 
Effective October I, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different 
from the statutory fonn. If you choose to use this fonn, you consent to such fonn. This fonn may not be usable in all 
states. Check with your attorney if in a state other than Florida. 
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FIRST ADDENDUM TO CONTRACT 

This First Addendum to Contract (the "First Addendum") is made, entered into, and 
effective this 30th day of October, 2023, by and between SK Rye Road LLC ("Owner"), and E.T. 
MacKenzie of Florida, Inc. ("Contractor"). 

WITNESSETH 

WHEREAS, Owner and Contractor entered into that certain Contract with an Effective 
Date of June 14, 2023, (the "Contract"), pursuant to which Owner agreed to have Contractor 
perform Work on that certain real property located in Manatee County, Florida, as may be or has 
been amended from time to time; and 

WHEREAS, Owner and Contractor wish to amend the Contract pursuant to the terms and 
conditions contained herein. 

NOW, THEREFORE, for and in consideration of the mutual promises, covenants and 
conditions hereinafter set forth, and for other good and valuable consideration, the receipt and 
sufficiency of which are hereby acknowledged, the parties do hereby agree as follows: 

I . The above recitals are true and correct. 

2. All capitalized terms found in the Contract shall have the same meaning when used 
in this First Addendum. This First Addendum may be executed by facsimile or electronic mail 
signatures, which for all purposes shall be deemed to constitute originals. 

3. Exhibit A of the Contract is hereby modified by adding to it in its entirety with the 
attached First Addendum Exhibit A hereto. 

IN WITNESS WHEREOF, the Owner and Contractor or Consultant have executed this 
First Addendum to Contract as of the date first written above. 

SKR 

By:--,1--_ __,,____,_-->.:::.,-,:;--_._ _ __,,,__-;-_ 

Printe 
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Work Authorization Request ® E.T. MacKenzie of Florida, Inc. 
6212 33rd Street E. 

Bradenton FL. 34203 
(941) 756-6760 Fax: (941) 756-6698 

Work Authorization Request No. 1 
OM>efs Name Phone Oalc 

SK Rve Ranch LLC 813-615-1244 Mav 31, 2023 
Address Job Name Job Number 
14025 Riveredge Dr, Suite 175 Rye Ranch Phase 2 52216 

Clly Slate I "p 
Address 

Tampa FL 33637 Section 24, Townshio 33S, Ranae 18E 
Existing Conl,acl No. Dale of ExisLJng Contract City Slale Zip 

NA FL 34221 
You are hereby aulhorized lo perform lhe following specifically desetibed addilional work: 

Quanth • Unit Price Extended Price 

PHASE 2B 

EARTHWORK 

Heavy Clearing 35.00 AC $ 6,000.00 $ 210,000.00 

EARTHWORK SUBTOTAL $ 210,000.00 

Subtotal of Chanoes: $ 210,000.00 

Overhead & Profit : Inc. 

THE TOTAL CREDIT/COST FOR CHANGES NOTED ABOVE: $ 210,000.00 
TOT AL NUMBER OF DAYS AFFECTED BY THIS CHANGE: ., 

75 Days 

Payment to be made as follows: Per Contract Documents 

Above additional work to be performed under same conditions as specified in original contract unless otherwise stipulaled. 

Date 20 __ Authorized Signature 
(Owner signs here) 

We hereby agree to furnish labor and materials - complete in accordance with the above specifications. at above stated price. 

Authorized Signature Dale 20 
(Conlraclor signs here) ---

~ T.~c ~bovo pric7s ~ specifications _or lhi_s Ch.~ng_c Or_dcr Raqucst arc salislactory and aro hcroby ~cccpled as signod. All v.otk to ll0 performed und0t tho sarre terms and conditions 



E.T. MacKenzie Company of Florida, Inc. 
One of The MacKenzie Companies 

6212 33rd Street East 
Bradenton, FL 34203 

Equal Opportunity Employer 
Phone: (941) 756.6760 Fax: (941) 756.6698 

To: SK Rye Road LLC 

Address: 8875 Hidden River Parkway, Suite 150 

Tampa, FL 33637 

Project Name: Rye Ranch Phase 2C - Heavy Clearing 

Project Location: Parrish, FL 

Line # Item Description 

PHASE 2C 
Earthwork 
1 Silt Fence - Single 

2 Silt Fence - Double 

3 Heavy Clearing 

Notes: 
• EXCLUSIONS 

The proposal price excludes the following: 
- All permits and fees. 
- Surveying layout and as-builts. 
- Geotechnical or roadway testing. 
- Meters for watermain services. 
- Electrical service for Lift Station. 
- All landscaping and wetland/littoral plantings. 
- Testing for and handling of radon material. 
- Removal of contaminated or unsuitable material. 

• UTILITY MATERIALS 

www.mackenzieco.com 

Contact: 

Phone: 

Fax: 

Bid Number: 

Bid Date: 

Estimated Quantity Unit 

2,600.00 LF 

4,300.00 LF 

43.00 ACRE 

Candice Bain 

(813) 615-1244 

Rev. 3 - 08.07.2023 (2C) 

4/12/2023 

Unit Price 

$2.30 

$4.60 

$6,000.00 

Total Price 

$5,980.00 

$19,780.00 

$258,000.00 

Total Price for above Earthwork Items: $283,760.00 
========= 

Total Price for above PHASE 2C Items: $283,760.00 

Total Bid Price: $283,760.00 

- The proposal price is based on current market pricing at Block 470. E.T. MacKenzie reserves the right to adjust its proposal based on current 
pricing and availability at the time of shipment. 
- The proposal price is based on all PVC pipe being delivered to the site prior to December 31, 2023. If any PVC pipe is delivered after this date, 
there w ill be an increase due to Manatee County requirements for EPDM gaskets. 

• FUEL 
- The proposal price is based on a current off-road diesel fuel price of $4.00 per gallon. E.T. MacKenzie reserves the right to adjust its proposal 
based on current pricing at the time of construction. 

• PROPOSAL PLANS 
- The proposal price is based on plans with a latest revision date of 06/13/2023. E.T. MacKenzie reserves the right to adjust its proposal price 
should there be plan revisions. 

• CONCRETE MATERIALS & SUBCONTRACT WORK 
- The proposal price is based on current market pricing and is good through the end of 2023. E.T. MacKenzie reserves the right to adjust its 
proposal based on current pricing and availability at the time of construction. 

• ASPHALT SUBCONTRACT WORK 
- This proposal price is based on current market pricing. E.T. MacKenzie reserves the right to adjust its proposal based on current pricing and 
availability at the time of construction. 

[5 
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E.T MacKenzie Company of Florida, Inc. 
One ol The MacKenzie Companies 

6212 33rd Street East 
Bradenton, FL 34203 

Equal Opportunity Employer 
Phone: (941) 756.6760 Fax: (941) 756.6698 

www.mackenzieco.com 

To: SK Rye Road LLC 

Address: 8875 Hidden River Parkway, Suite 150 

Tampa, FL 33637 

Project Name: Rye Ranch Phase 2C - Heavy Clearing 

Project location: Parrish, FL 

ACCEPTED: 

The above prices, specifications and conditions are satisfactory 
and hereby accepted. 

Buyer: 
--- - - ---------- - --- --

Signature: 

Date of Acceptance: 

Contact: Candice Bain 

Phone: (813) 615-1244 

Fax: 

Bid Number: Rev. 3 • 08.07.2023 (2C) 

Bid Date: 4/12/2023 

CONFIRMED: 

E.T. MacKenzie o f Florida, I nc. 

Authorized Signature: 

Estimator: K.C. Coulthart, P.E. 

941. 756.6760 kc@mackenzieco.com 

Page 2 of 2 



Work Authorization Request CID E.T. MacKenzie of Florida, Inc. 
6212 33rd Street E. 

Bradenton FL. 34203 
(941) 756-6760 Fax: (941) 756-6698 

Work Authorization Request No. 1 
ONner's N~mo Phono Dato 

SK Rye Ranch, LLC 813-615-1244 October 16, 2023 
Addrnss Job Name Job Numbor 

14025 Riveredge Dr, Suite 175 Rve Ranch Phase 2A.1 52216 
City State I Zip A~dress 

Tampa FL 33637 Section 24, Township 33S, Range 18E 
Existing COnt,act No, Datt:! of Existing Contract City Slate Zip 

NA 1-Mav-23 Palmetto FL 34221 
You are hereby authorized lo perform the following specir.cally described addilionol wo,k: 

Quantit Unit Price Extended Price 

ON-SITE 

Base Material Increase(+ Tax) 5,635.00 TN s 1.61 $ 9,072.35 

ON-SITE SUBTOTAL s 9,072.35 

OFF-SITE 

Base Material Increase (+ Tax) 756.00 TN $ 1.61 $ 1,217.16 

OFF-SITE SUBTOTAL s 1,217.16 

Subtotal of Changes: s 10,289.51 
Overhead & Profit : Inc. 

I HE I U I ".!... _ ~ U::SI l"L'Rl.HANul::::i NU l cUAl:iU c: $ 10,289.51 
TOTAL NUMBER OF DAYS AFFECTED BY THIS CHANGE: 40 Days 

Payment to be made as follows: Per Contract Documents 

Above additional work to be performed under same conditions as specified in original contract unless otherwise stipulated. 
Date 20 ___ Authorized Signature 

(Owner signs here} 

We hereby agree to furnish labor and materials - complete in accordance with the above specifications. at above staled price. 

Authorized Signature Date 20 ---
(Contractor signs here) 

~ The abovo prices 6 spocif'iCi.1:hOns of 1his Change Order Request me salisfactory and are hereby accep1ed as signed. All •NOrk to be performed under lhc samo terms and condi11ons - . 



EXHIBIT C TO ASSIGNMENT OF CONTRACTOR AGREEMENT 

ADDENDUM (“ADDENDUM”) TO CONTRACT (“CONTRACT”) 
[POD A 2023 PROJECT – CONSTRUCTION SITE WORK] 

1. ASSIGNMENT. This Addendum applies to that certain Contractor Agreement dated June 14, 
2023, as amended by that certain First Addendum to Contract dated October 30, 2023 (“Contract”) 
between the Rye Ranch Community Development District (“District”), SK Rye Road LLC, and E.T Mackenzie 
of Florida, Inc. (“Contractor”), which Contract was assigned to the District simultaneous with the 
execution of this Addendum. To the extent the terms of the Contract conflict with this Addendum, the 
terms of this Addendum shall control. NOTE: The District is undertaking a process to merge (“Merger”) 
into the Northlake Stewardship District (“SD”), which is a local unit of special-purpose government 
established pursuant to Chapter 2022-248, Laws of Florida. Upon completion of the Merger, and without 
any further action of the parties, the District as used herein shall refer to the SD; all rights and obligations 
of the District shall be assumed by the SD; and the District shall have no further obligations hereunder. 

2. PAYMENT AND PERFORMANCE BONDS; NO LIEN RIGHTS. Before commencing the work, and 
consistent with the requirements of Section 255.05, Florida Statutes, the Contractor shall execute, deliver 
to the District, and record in the public records of Manatee County, Florida, a payment and performance 
bond with a surety insurer authorized to do business in this state as surety or, to the extent permitted by 
the District in its sole discretion, provide an alternative form of security as authorized under Section 
255.05, Florida Statutes. The cost of such bond shall be added to Contractor’s proposal and shall be 
invoiced to the District.  Such bond and/or security shall be for the amount equal to the contract balance 
and shall be in effect for a full year from the time of completion of the project. Contractor agrees that the 
District is a local unit of special purpose government and not an “Owner” as defined in Section 713.01(23), 
Florida Statutes. Therefore, notwithstanding anything in the Contract to the contrary, there are no lien 
rights available to any person providing materials or services for improvements in connection with the 
project. Contractor shall notify any subcontractors, material suppliers or others claiming interest in the 
work of the existence of the payment and performance bond. 

3. INSURANCE. In addition to the existing additional insureds under the Contract, the District, 
its officers, supervisors, agents, attorneys, engineers, managers, and representatives also shall be named as 
additional insureds under the insurance provided pursuant to the Contract. Contractor shall furnish the 
District with the Certificate of Insurance evidencing compliance with this requirement. No certificate shall 
be acceptable unless it provides that any change or termination within the policy periods of the insurance 
coverage, as certified, shall not be effective within thirty (30) days of prior written notice to the District. 
Insurance coverage shall be from a reputable insurance carrier, licensed to conduct business in the State of 
Florida. If Contractor fails to have secured and maintained the required insurance, the District has the right 
(without any obligation to do so, however), to secure such required insurance in which event, Contractor 
shall pay the cost for that required insurance and shall furnish, upon demand, all information that may be 
required in connection with the District’s obtaining the required insurance. 

Exhibit E of the Contract is hereby amended to additionally include the following insurance: 

A. Umbrella or excess liability: Contractor shall purchase and maintain umbrella or excess 
liability insurance written over the underlying employer’s liability, commercial general 
liability, and automobile liability insurance required under the Contract. Subject to industry-



standard exclusions, the coverage afforded shall follow form as to each and every one of the 
underlying policies. 

Umbrella Insurance (above the General Liability and Automobile Liability): 
a. General Aggregate $5,000,000 
b. Each Occurrence $5,000,000 

B. Contractor’s pollution liability insurance: Contractor shall purchase and maintain a policy 
covering third-party injury and property damage claims, including clean-up costs, as a result 
of pollution conditions arising from Contractor’s operations and completed operations. This 
insurance shall be maintained for no less than three years after final completion. 

Pollution Insurance: 
a. General Aggregate $2,000,000 
b. Each Occurrence $1,000,000 

4. LOCAL GOVERNMENT PROMPT PAYMENT ACT. Notwithstanding any other provision of the 
Contract, all payments to the Contractor shall be made in a manner consistent with the Local Government 
Prompt Payment Act, Sections 218.70 through 218.80, Florida Statutes. Contractor shall make payments 
due to subcontractors and materialmen and laborers within ten (10) days in accordance with the prompt 
payment provisions contained in Section 218.735(6), 218.735(7), and 218.74, Florida Statutes. All 
payments due and not made within the time prescribed by Section 218.735, Florida Statutes, bear interest 
at the rate of two percent (2%) per month on the unpaid balance in accordance with Section 218.735(9), 
Florida Statutes. 

5. RETAINAGE. Procedures for withholding and releasing retainage payments shall be in 
accordance with Florida law, including sections 218.735 and 255.078, Florida Statutes, as amended and 
supplemented, which shall be as follows: 

Five percent (5%) of the amount of each progress payment shall be withheld as retainage 
until substantial completion of the Work. Within twenty (20) business days after the 
development of the punch list items and estimated cost to complete each punch list item, 
Owner shall pay the Contractor the remaining contract balance that includes all retainage 
previously withheld less an amount equal to one hundred fifty percent (150%) of the 
estimated cost to complete the punch list items. Upon final completion and acceptance 
of the Work by the Owner, including satisfaction of all punch list requirements, and 
submission of all documents required under the Contract, Owner shall pay the remaining 
outstanding balance, including the withheld amount pursuant to the sentence 
immediately preceding this, subject to any offsets to which the Owner is entitled. 

6. INDEMNIFICATION. Contractor’s indemnification, defense, and hold harmless 
obligations under the Contract shall continue to apply to the original indemnitees and shall further apply 
to the District and its supervisors, consultants, agents, attorneys, managers, engineers and 
representatives to the same extent as Contractor. To the extent that a maximum limit for indemnification 
is required by law, and not otherwise set forth in the Contract, the indemnification limit shall be the 
greater of the limits of the insurance amounts set forth in the Contract or the Contract Price, which 
amounts Contractor agrees are reasonable and enforceable, and were included as part of the bid and/or 
assignment documents.  



The Contractor’s indemnification, defense, and hold harmless obligations are intended to be 
consistent with all provisions of applicable law. To the extent found inconsistent by a court of competent 
jurisdiction, the Contract shall be deemed amended and/or reformed such that the obligations apply in 
favor of the District and to the maximum limits of the law. 

7. WARRANTIES. The first sentence of Section 11.8 of the Contract is hereby replaced with 
the following language: “Contractor warrants that the Work and all Materials incorporated into the 
Project shall be and remain free from defects or flaws from the date of Owner’s acceptance of the Work 
and for the reasonable, expected life of the completed Project, subject to any limitations required by 
Applicable Law (“Warranty Period”).” 

8. TAX EXEMPT DIRECT PURCHASES. The parties agree that the District may in its sole discretion 
elect to undertake a direct purchase of any or all materials incorporated into the public work performed 
according to the Contract. In such event, the following conditions shall apply: 

a. The District represents to Contractor that the District is a governmental entity exempt from 
Florida sales and use tax, and has provided Contractor with a copy of its Consumer 
Exemption Certificate. 

b. The District may elect to implement a direct purchase arrangement whereby the District 
will directly acquire certain materials (“Direct Purchase Materials”) necessary for the work 
directly from the suppliers to take advantage of District’s tax exempt status. 

c. Prior to purchasing any materials, the Contractor shall contact the District to determine 
which materials will be treated as Direct Purchase Materials. 

d. The District shall issue a Certificate of Entitlement to each supplier of Direct Purchase 
Materials, and to the Contractor. Each Certificate of Entitlement will be in the format 
specified by Rule 12A-1.094(4)(c), Florida Administrative Code. Each Certificate of 
Entitlement shall have attached thereto the corresponding purchase order. Each Certificate 
of Entitlement shall affirm that (1) the attached purchase order is being issued directly to 
the vendor supplying the tangible personal property the Contractor will use in the identified 
public works; (2) the vendor’s invoice will be issued directly to the District; (3) payment of 
the vendor’s invoice will be made directly by the District to the vendor from public funds; 
(4) the District will take title to the tangible personal property from the vendor at the time 
of purchase or of delivery by the vendor; and (5) the District assumes the risk of damage or 
loss at the time of purchase or delivery by the vendor. Each Certificate of Entitlement shall 
acknowledge that if the Department of Revenue determines the purchase is not a tax 
exempt purchase by a governmental entity, then the governmental entity will be 
responsible for any tax, penalties and interest determined to be due. 

e. The District shall issue purchase orders directly to suppliers of Direct Purchase Materials. 
The District shall issue a separate Certificate of Entitlement for each purchase order. Such 
purchase orders shall require that the supplier provide the required shipping and handling 
insurance and provide for delivery F.O.B. jobsite. Corresponding change orders shall be 
executed at the time of the direct purchase to reflect the direct purchases made by the 
District and if the original contract contemplated sale of materials and installation by same 



person, the change order shall reflect sale of materials and installation by different legal 
entities. 

f. Upon delivery of the Direct Purchase Materials to the jobsite, the District shall inspect the 
materials and invoices to determine that they conform to the purchase order. If the 
materials conform, the District shall accept and take title to the Direct Purchase Materials. 

g. Suppliers shall issue invoices directly to the District.  The District shall process invoices and 
issue payment directly to the suppliers from public funds. 

h. Upon acceptance of Direct Purchase Materials, the District shall assume risk of loss of same 
until they are incorporated into the project. Contractor shall be responsible for 
safeguarding all Direct Purchase Materials and for obtaining and managing all warranties 
and guarantees for all material and products. 

i. The District shall, at its option, maintain builder’s risk insurance on the Direct Purchase 
Materials. 

9. PUBLIC RECORDS. The Contractor agrees and understands that Chapter 119, Florida 
Statutes, may be applicable to documents prepared in connection with the services provided hereunder 
and agrees to cooperate with public record requests made thereunder. In connection with this Contract, 
Contractor agrees to comply with all provisions of Florida’s public records laws, including but not limited 
to Section 119.0701, Florida Statutes, the terms of which are incorporated herein. Among other 
requirements, Contractor must: 

a. Keep and maintain public records required by the District to perform the service. 

b. Upon request from the District’s custodian of public records, provide the District with a 
copy of the requested records or allow the records to be inspected or copied within a 
reasonable time at a cost that does not exceed the cost provided in Chapter 119, Florida 
Statutes or as otherwise provided by law. 

c. Ensure that public records that are exempt or confidential and exempt from public 
records disclosure requirements are not disclosed except as authorized by law for the 
duration of the contract term and following completion of the Agreement if the 
Contractor does not transfer the records to the District. 

d. Upon completion of this Agreement, transfer, at no cost, to the District all public records 
in possession of the Contractor or keep and maintain public records required by the 
District to perform the service. If the Contractor transfers all public records to the District 
upon completion of this Agreement, the Contractor shall destroy any duplicate public 
records that are exempt or confidential and exempt from public records disclosure 
requirements. If the Contractor keeps and maintains public records upon completion of 
the Agreement, the Contractor shall meet all applicable requirements for retaining public 
records. All records stored electronically must be provided to the District, upon request 
from the District’s custodian of public records, in a format that is compatible with the 
information technology systems of the District. 



IF THE CONTRACTOR HAS QUESTIONS REGARDING THE APPLICATION 
OF CHAPTER 119, FLORIDA STATUTES, TO THE CONTRACTOR’S DUTY 
TO PROVIDE PUBLIC RECORDS RELATING TO THIS AGREEMENT, 
CONTACT THE PUBLIC RECORDS CUSTODIAN AT C/O CRAIG 
WRATHELL, WRATHELL, HUNT AND ASSOCIATES, LLC, 2300 GLADES 
ROAD, SUITE 410W, BOCA RATON, FLORIDA 33431 PHONE (561) 571-
0010, AND E-MAIL WRATHELLC@WHHASSOCIATES.COM. 

10. SOVEREIGN IMMUNITY. Nothing in the Contract shall be deemed as a waiver of the District’s 
sovereign immunity or the District’s limits of liability as set forth in Section 768.28, Florida Statutes or 
other statute, and nothing in the Contract shall inure to the benefit of any third party for the purpose of 
allowing any claim which would otherwise be barred under such limitations of liability or by operation of 
law. 

11. NOTICES. Notices provided to the District pursuant to the Contract shall be 
provided to the following individuals: 

District: Rye Ranch Community Development District 
2300 Glades Road, Suite 410W 
Boca Raton, Florida 33431 
Attn: District Manager 

With a copy to: Kutak Rock LLP 
407 W. College Ave. 
Tallahassee, Florida 32301 
Attn: District Counsel 

12. SCRUTINIZED COMPANIES STATEMENT. Upon the Assignment, Contractor shall properly 
execute a sworn statement pursuant to Section 287.135(5), Florida Statutes, and by signing this 
Addendum represents that Contractor is able to execute such sworn statement. The statement shall be 
substantially in the form of the attached Exhibit A. If the Contractor is found to have submitted a false 
certification as provided in Section 287.135(5), Florida Statutes, or has been placed on the Scrutinized 
Companies that Boycott Israel List, or is engaged in the boycott of Israel, or has been placed on the 
Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with Activities in the Iran 
Petroleum Energy Sector List, or has been engaged in business operations in Cuba or Syria, the District 
may immediately terminate the Contract. 

13. PUBLIC ENTITY CRIMES STATEMENT. Upon the Assignment, Contractor shall properly execute 
a sworn statement under Section 287.133(3)(a), Florida Statutes, regarding public entity crimes, and by 
signing this Addendum represents that Contractor is able to execute such sworn statement. The 
statement shall be substantially in the form of the attached Exhibit B. 

14. TRENCH SAFETY ACT STATEMENTS. Upon the Assignment, Contractor shall properly execute 
a Trench Safety Act Compliance Statement and a Trench Safety Act Compliance Cost Statement, and by 

mailto:WRATHELLC@WHHASSOCIATES.COM


signing this Addendum represents that Contractor is able to execute such sworn statement. The 
statements shall be substantially in the form of the attached Exhibit C. 

15. CONSTRUCTION DEFECTS. PURSUANT TO SECTION 558.005, FLORIDA 
STATUTES, ANY CLAIMS FOR CONSTRUCTION DEFECTS ARE NOT SUBJECT TO THE 
NOTICE AND CURE PROVISIONS OF CHAPTER 558, FLORIDA STATUTES. 

16. CONFIDENTIALITY. Given the District’s status as a public entity, Section 19 of the Contract 
does not apply as it relates to the District and on a going forward basis. 

17. THIRD PARTY BENEFICIARY/ENFORCEMENT RIGHTS. The Parties agree that SK Rye Road LLC 
shall, without limiting the rights of the District, retain the right to enforce the Contract for any claims 
relating to the payment of subcontractors and materialmen which were due and owing prior to the 
assignment of the Contract. 

18. CHOICE OF LAW, ARBITRATION AND VENUE. Section 26.12 of the Contract is hereby amended 
such that venue for any arbitration proceeding shall be in Manatee County, Florida. 

19. E-VERIFY. The Contractor shall comply with and perform all applicable provisions of 
Section 448.095, Florida Statutes. Accordingly, to the extent required by Florida Statute, Contractor shall 
register with and use the United States Department of Homeland Security’s E-Verify system to verify the 
work authorization status of all newly hired employees. The District may terminate this Agreement 
immediately for cause if there is a good faith belief that the Contractor has knowingly violated Section 
448.091, Florida Statutes. By entering into this Agreement, the Contractor represents that no public 
employer has terminated a contract with the Contractor under Section 448.095(2)(c), Florida Statutes, 
within the year immediately preceding the date of this Agreement. 

(Signatures on Next Page) 

---



IN WITNESS WHEREOF, the parties hereto hereby acknowledge and agree to this Addendum. 

E.T. MACKENZIE OF FLORIDA, INC. 

I 

1Witness By: .s ( t,J-.t \:h ,b-<.) 

01cleh /~-r~ 
Print Name 

1
of Witness 

Its: /111 

Witness 

RYE RANCH COMMUNITY 

DEVELOPMENT DISTRICT 

By:------------
Its: Chairperson 

Print Name of Witness 

Exhibit A: 

Exhibit B: 

Exhibit C: 

Scrutinized Companies Statement 
Public Entity Cr imes Statement 
Trench Safety Act Statement 



IN WITNESS WHEREOF, the parties hereto hereby acknowledge ,ind agree to this Addendum. 

E.T. MACKENZIE OF FLOIUDA, INC. 

Witness By:. ______ _ _____ _ _ 

Its: __________ ____ _ 

Print Name of Witness 

RYE RANCH COMMUN ITV 

~ 
101 

I.~ 

~.-A. ~rrrga 
Print Name of Witness 

Its: Chairperson 

Exhibit A: 
Exhibit B: 
Exhibit C: 

Scrutinized Companies Statement 
Public Entity Crimes Statement 
Trench Safety Act Statement 



EXHIBIT A 

SCRUTINIZED COMPANIES STATEMENT 

[POD A 2023 PROJECT AREA - CONSTRUCTION SITE WORK] 

THIS FORM MUST BE SIGNED AND SWORN TO IN THE PRESENCE OF A NOTARY PUBLIC OR OTHER OFFICIAL 
AUTHORIZED TO ADMINISTER OATHS. 

1. This sworn statement is submitted to Rye Ranch Community Development District 

by ~ o+--+- Hv~\ , brh( n \, I lv1u1?,,e-e r' 
(print individual's name and title) 

for ~-1. LY)i:ic.Kr1'/Z:r vt f=j{)f>L, "Lfl. { ~ 
(print name of entity submitting sworn statement) 

whose business address is 

2. I understand that, subject to limited exemptions, Section 287.135, Florida Statutes, provides that a company 
that at the t ime of bidding or su bmitting a proposal for a new contract or renewal of an existing contract is 
on the Scrutinized Companies that Boycott Israel List, the Scrutinized Companies wit h Activities in Sudan 
List, the Scrutinize Companies with Activities in the Iran Petroleum Energy Sector List, or is engaged in 
business operations in Cuba or Syria (together, "Prohibited Criteria"), is ineligible for, and may not bid on, 
submit a proposal for, or enter into or renew a contract w ith a local governmental entity for goods or 
services of $1 million or more. 

3. Based on information and belief, at t he t ime the entity submitting this sworn statement submit s its proposal 
to the District, neither the entity, nor any of its officers, directors, executives, partners, shareholders, 
members, or agents meets any of the Prohibited Criteria . If awarded the contract, the Proposer wi ll 
immediately notify the District in writing if either the Proposer, or any of its officers, directors, executives, 
partners, shareholders, members, or agents, meets any of the Prohibited Criteria. 

STATE OF FLOfj DA ) 
COUNTY OF /l'/t.,1.1,tra ) 

ZIE OF FLORIDA, INC. 

Sworn to (or affirmed) and subscribed before me by means of g physica l presence or O online notarizat ion, 
this L/ •' day of h't e,71b-<.r-' , 2023, by s;c_ If~ , as 6,11-J of 

1t. T A1,,dd,,-,1 1.- fl-- . S/He [~ is personally known to me or [_] produced 
_____________ as identification. 



EXHIBIT B 

[POD A 2023 PROJECT AREA - CONSTRUCTION SITE WORK) 

PUBLIC ENTITY CRIMES STATEMENT 

THIS FORM MUST BE SIGNED AND SWORN TO IN THE PRESENCE OF A NOTARY PUBLIC OR OTHER OFFICIAL 
AUTHORIZED TO ADMINISTER OATHS. 

1. This sworn statement is submitted to Rye Ranch Community Development District. 

2. I am over eighteen (18) years of age and competent to testify as to the matters contained herein. I serve 
in the capacity of C,/v'\ for ,-;. - Al/aif.L,77rc., {"Contractor"), and am aut horized to 
make this Sworn Statement on behalf of Contractor. 

I-; I 7 -::.3 1',. r I c_ 3. Contractor's business address is b" L , :;,, 1 ---~-~--~~-~----------------

4. Contractor's Federal Employer Identificat ion Number {FEIN) is 3~ - 3 )._ Olj OC)(... 

(If the Contractor has no FEIN, include the Social Security Number of the individual signing this sworn 
statement: ______ ___ ___ _____ __ .) 

5. I understand that a "public entity crime" as defined in Paragraph 287.133(1)(g), Florida Statutes, means a 
vio lation of any state or federal law by a person with respect to and directly related to the transaction of 
business with any public entity or with an agency or political subdivision of any other state or with the 
United States, including, but not limited to, any bid or contract for goods or services to be provided to any 
public entity or an agency or political subdivision of any other state or of the United States and involving 
antitrust, fraud, theft, bribery, collusion, racketeering, conspiracy, or material misrepresentation. 

6. I understand that "convicted" or "conviction" as defined in Paragraph 287.133(1)(b). Florida Statutes, 
means a find ing of guilt or a conviction of a public entity crime, with or without an adjudication of guilt, in 
any federal or state trial court of record relating to charges brought by indictment or information after July 
1, 1989, as a result of jury verdict, non ju ry trial, or entry of a plea of guilty or nolo contendere. 

7. I understand that an "affiliate" as defined in Paragraph 287.133(1)(a). Florida Statutes, means: 

a. A predecessor or successor of a person convicted of a public entity crime; or, 

b. An entity under the control of any natural person who is active in the management of the entity 
and who has been convicted of a public entity cr ime. The term "affiliate" includes those officers, 
directors, executives, partners, shareholders, employees, members, and agents who are active in 
the management of an affiliate. The ownership by one person of shares constituting a controlling 
interest in another person, or a pooling of equipment or income among persons when not for fair 
market value under an arm's length agreement, shall be a prima facie case that one person controls 
another person. A person who knowingly enters into a joint venture with a person who has been 
convicted of a public entity crime in Florida dur ing the preceding 36 months shall be considered an 

affiliate. 

8. I understand that a "person" as defined in Paragraph 287.133(1)(e), Florida Statutes, means any natural 
person or entity organized under the laws of any sta te or of the United States with the legal power to enter 



into a binding contract and which bids or applies to bid on contracts for the provision of goods or services 
let by a public entity, or which otherwise transacts or applies to transact business with a public entity. The 
term "person" includes those officers, directors, executives, partners, shareholders, employees, members, 
and agents who are active in management of an entity. 

9. Based on information and belief, the statement which I have marked below is true in relation to the 
Contractor submitting this sworn statement. (Please indicate which statement applies.) 

✓ Neither the entity submitting this sworn statement, nor any officers, directors, executives, 
partners, shareholders, employees, members, or agents who are active in management of the entity, nor 
any affiliate of the entity, have been charged with and convicted of a publ ic entity crime subsequent to July 
1, 1989. 

_____ The entity submitting this sworn statement, or one or more of the officers, directors, 
executives, partners, shareholders, employees, members or agents who are active in management of the 
entity or an affiliate of the entity, has been charged with and convicted of a public entity crime subsequent 
to July 1, 1989, AND (please indicate which additional statement applies): 

__ There has been a proceeding concerning the conviction before an Administrative Law Judge 
of the State of Florida, Division of Administrative Hearings. The final order entered by the 
Administrative Law Judge did not place the person or affiliate on the convicted vendor list. (Please 
attach a copy of the final order.) 

__ The person or affiliate was placed on the convicted vendor list. There has been a subsequent 
proceeding before an Administrative Law Judge of the State of Florida, Division of Administrative 

Hearings. The final order entered by the Administrative Law Judge determined that it was in the 
public interest to remove the person or affiliate from the convicted vendor list. (Please attach a 
copy of the final order.) 

__ The person or affi liate has not been placed on the convicted vendor list. (Please describe any 
action taken by or pending with the Florida Department of Management Services.) 

IT SHALL BE THE RESPONSIBILITY OF THE CONTRACTOR/VENDOR EXECUTING THIS PUBLIC ENTITY CRIME AFFIDAVIT TO 
VERIFY THAT NONE OF THE SUBCONTRACTORS/SUPPLIERS UTILIZED FOR THIS BID/QUOTE HAVE BEEN CONVICTED OF 
A PUBLIC ENTITY CRIME SUBSEQUENT TO JULY 1, 1989. IN THE EVENT IT IS LATER DISCOVERED THAT A 
SUBCONTRACTOR/SUPPLIER HAS BEEN CONVICTED OF A PUBLIC ENTITY CRIME, THE CONTRACTOR/VENDOR SHALL 
SU BSTITUTE THE SUBCONTRACTOR/ SUPPLIER WITH ANOTHER WHO HAS NOT RECEIVED A CONVICTION. ANY COST 
ASSOCIATED WITH THIS SUBSTITUTION SHALL BE THE SOLE RESPONSIBILITY OF THE CONTRACTOR/VENDOR. 



Under penalties of perjury under the laws of the State of Florida, I decla re that I have read the foregoing 
Sworn Statement under Section 287.133(3)(a), Florida Statutes, Regarding Public Entity Crimes and all of the 
information provided is true and correct. 

Dated this J:L_ day of Dr, f 11'1L c< 

E.T. MACKENZIE OF FLORIDA, INC. 

Subcootcactocc d -, z .....---::::::: 

7 

By: Xc>J+ Uk< 
Title: bfl 

STATE OF FLOB.,DA ) 
COUNTY OF jl'e;n'IK<.-- ) 

, 2023. 

Sworn to (or affirmed) and subscribed before me y means of J physical presence or O online notarization, 
this L.;'~ day of ~lr'n1h-L1 , 2023, by C'H- ,zr S/He LU is 
personally known to me or[_] produced _ ____________ as identification. 

(Official Notary Seal) 



EXHIBITC 

RYE RANCH COMMUNITY DEVELOPMENT DISTRICT 
TRENCH SAFETY ACT COMPLIANCE STATEMENT 

[POD A 2023 PROJECT AREA - CONSTRUCTION SITE WORK] 

INSTRUCTIONS 

Because trench excavations on this project are expected to be in excess of 5 feet, Florida's Trench Safety 
Act, Sections 553.60 - 553.64, Florido Statutes, requires that construction on the project comply w ith 
Occupational Safety and Health Administration Standard 29 C.F.R.s. 1926.650 Subpart P. The Contractor 
is requ ired to execute this Compliance Statement and the Compliance Cost Statement. The costs for 
complying with the Trench Safety Act must be incorporated into the Contract Price. 

This form must be certified in the presence of a notary public or other officer authorized to administer 
oaths. 

CERTIFICATION 

1. I understand that the Trench Safety Act requires me to comply with OSHA Standard 29 C.F.R.s. 

1926.650 Subpart P. I wi l l comply with The Trench Safety Act, and I wi ll design and provide 

t rench safety systems at all trench excavations in excess of five feet in depth for this project. 

2. The estimated cost imposed by compliance with The Trench Safety Act wi ll be: 

_ _____ _ _ _ _ _____ ____ _ _,__-"--_ Dollars 
3. The amount listed above has been included within the Contract Price. 

Dated this L/ Ji day of Dtcer,'!tu) I 2023. 

STATE OF FLORIDA 
COUNTY OF fifo,,. ~,jv 

Contractor: E.T. MACKENZIE OF FLORIDA, INC. 

Bye (1 ,.• I- 1-J,j.,< .d=-----------
Title: (?Nt / 

Sworn to (or affirmed) and subscribed before me by means of d physical presence or D online notarizatjon, 
this ... ,t-. day of ty: i? r>c <'< , 2023, by (1 UH- 1~~

1

"-< S/He uLJ is 
personally known to me or (_J produced ___ _ _ _ _ _ _ ____ as identification. 

(Official Notary Seal) 

0,~RY -'l&: Rose M. Scarbrough 

,..~q., Notary Public 
c:, -
§ ~ State of Florida 
~ _!; Commtl HH] 26900 

s
',i,r.f , ~, 'i> Expires C,/ 5/ 2025 



INSTRUCTIONS 

RYE RANCH COMMUNITY DEVELOPMENT DISTRICT 

TRENCH SAFETY ACT COMPLIANCE COST STATEMENT 

[POD A 2023 PROJECT AREA - CONSTRUCTION SITE WORK) 

Because trench excavations on this Project are expected to be in excess of 5 feet, Florida's Trench Safety 
Act, Sections 553.60 - 553.64, Florida Statutes, requires that the Contractor submit a statement of the 
costs of complying w ith the Trench Safety Act. Said costs must also be incorporated into the Contract 
Price. This form must be certified in the presence of a notary public or other officer authorized to 
administer oaths. By executing this statement, Contractor acknowledges that included in the various 
items of its Contract Price are cost s for complying with the Florida Trench Safety Act. The Contractor 
further identifies the costs as follows: 

Type of Trench Safety Mechanism Quantity Unit Cost1 Item Total Cost 

ff,cr,,, A J%k- J $ 6 $ 6 

Project Total S r--. -
;, 

Dated this l day of Dec. eYl?beJ , 2023. 

Cont ractor: E.T. MACKENZIE OF FLORIDA, INC. 

By, 5"w,+ ~ ~ 

Title: ~~'---------------
STATE OF FLORIDA ) 

COUNTY OF fi1q,.,r<.e- ) 

Sworn to (or affirmed) and subscr ibed before me by means of (B'physical presence or D online notarizat iory 
this 11r, day of Dr'u'o 1:..-r , 2023, by )cw·-,- ;.f.v.::,.u-- S/He ~ 
is persona lly known to me or [_J produced _____________ as identificat ion. 

(Official Notary Seal) 

!)\~RY&.£ Rose M. Scarbrough 

..-~. q, Notary Public 
Q -
§ ;; State of Florida 
~ .~ CommH HH126900 s:· 'o 

'4'r.f ,~• Expires 5/5/2025 

1 Use cost per linear square foot of t rench excavation used and cost per square foot of shoring used. 



EXHIBIT D TO ASSIGNMENT OF CONTRACTOR AGREEMENT 

SK RYE ROAD LLC’S CORPORATE DECLARATION REGARDING COSTS PAID 

[POD A 2023 PROJECT – CONSTRUCTION SITE WORK] 

SK Rye Road LLC, a Delaware limited liability company (“Developer”), does hereby certify 
to the Rye Ranch Community Development District (“District”), a special purpose unit of local 
government established pursuant to Chapter 190, Florida Statutes: 

1. Developer is the landowner and developer of certain lands within the District. 

2. The District’s Master Engineer’s Report – Pod A Project, dated November 2, 2022, 
as supplemented by the First Supplemental Engineer’s Report (Pod A 2023 Project), dated 
October 2023 (“Engineer’s Report”) describes certain public infrastructure improvements and/or 
work product that the District intends to finance, fund, plan, establish, acquire, construct or 
reconstruct, enlarge or extend, equip, operate, or maintain pursuant to Chapter 190, Florida 
Statutes (“Pod A 2023 Project”). 

3. Developer and E.T. Mackenzie of Florida, Inc. (“Contractor”) previously entered 
into the Contractor Agreement dated June 14, 2023, as amended by that certain First Addendum 
to Contract dated October 30, 2023, has expended funds to develop and/or acquire certain of 
the public infrastructure improvements described in the Engineer’s Report and more specifically 
described in Exhibit A (“Contract” or “Work”). The Work described therein comprises a portion 
of the Pod A 2023 Project. 

4. The attached Exhibit A accurately identifies certain of those improvements that 
have been completed to date and states the amounts that Developer has spent on those 
improvements. Notwithstanding anything to the contrary herein, if any retainage amounts are 
still owed to Contractor, Developer agrees to timely make payment for all such remaining 
amounts owed, and to ensure that no liens are placed on the property, pursuant to Developer’s 
obligations under the Construction Funding Agreement and Completion Agreement, entered into 
by and between the Developer and the District regarding the work identified in Exhibit A and any 
other applicable obligations between the parties. 

5. In making this affidavit, I understand that the District intends to rely on this 
affidavit for purposes of acquiring the completed portions of the work identified in Exhibit A. 

[CONTINUED ON NEXT PAGE] 



IN WITNESS WHEREOF, the undersigned has executed this certificate for and on behalf 
of the Developer as of the l..s..:L day of December . 2023. 

SK RYE ROAD LLC 

By: _::~~......l~~'.S~---
Nam 
Title: 

STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 

The foregoing instrument was acknowledged before me by means of ~ physical presence or D 
online notarization, this_ day of December . 2023, by James Harvey, as Authorized Signatory of SK 
Rye Road LLC, on its behalf. ~He ~ is personally known to me or D produced 
_____________ as identification. 

{Official Notary S 

Exhibit A - Description of Assigned Work and Acquisition Cost for Completed Work 



EXHIBIT A TO CORPORATE DECLARATION REGARDING COSTS PAID 

DESCRIPTION OF ASSIGNED WORK AND ACQUISITION COST FOR COMPLETED WORK 

Completed Work – the Work identified in certain pay applications and supporting documents 
as summarized below: 

Assigned Contract Total Contract Amount Paid to Contractor to 
Date (Acquisition Cost 
for Completed Work) 

Remaining Contract 
Amount 

Phase 2A Infrastructure $6,765,685.10 $1,320,696.45 $5,444,988.65 

First Addendum 

• 2B Clearing 

• 2C Heavy Clearing 

• Base Material Increase 

$ 504,049.51 

• $ 210,000.00 

• $ 283,760.00 

• $ 10,289.51 

$140,400.00 $ 363,649.51 

Total $7,269,734.61 $1,461,096.45 $5,808,638.16 



EXHIBIT E 'TO ASSIGNMENT OF CONTRACTOR AGREEMENT 

CONTRACTOR'S ACKNOWLEDGMENT AND RELEASE 

[POD A 2023 PROJECT-CONSTRUCTION SITE WORK] 

THIS ACKNOWLEDGMENT AND RELEASE ("Release") is made the y ~ day of 

)J C. a tl~ 1 2023, by E.T. MACKENZIE OF FLORIDA, INC., having offices located 
at 6212 33rd Street East, Bradenton, Florida 34203 ("Contractor"), in favor of the Rye Ranch 
Community Development District, which is a local unit of special-purpose government situated 
in Sumter County, Florida, and having offices located at 2300 Glades Road, Suite 410W, Boca 
Raton, Florida 33431 ("District"). 

RECITALS 

WHEREAS, pursuant to that certain Contractor Agreement dated June 14, 2023, as amended by 
t hat certain First Addendum to Contract dated October 30, 2023 (together, "Contract"), between 

Contractor and SK Rye Road LLC ("Developer''), Contractor has constructed for Developer certain 
completed work, as described in Exhibit A ("Work"); and 

WHEREAS, Developer may in the future convey or has conveyed the Work to the District 

and for that purpose has requested Contractor to confirm the release of all restrictions on the 
District's right to use and rely upon the Work; and 

WHEREAS, Contractor has agreed to the release of any such restrictions. 

Now, THEREFORE, for and in consideration of mutual promises and obligations, the receipt 
and sufficiency of which are hereby acknowledged, Contractor provides the following 
acknowledgment and release: 

SECTION 1. GENERAL. The recitals so stated above are true and correct and by this 
reference are incorporated as a material part of this Release . 

SECTION 2. .ACQUISITION OF COMPLETED WORK. Contractor acknowledges that the District 
is acquiring or has acquired from Developer the Work constructed by Contractor in connection 
with the Contract and acceptance of assignment of the same, and accordingly, the District now 
has the unrestricted right to rely upon the terms of the Contract related to the Work for the 
same. However, the District's acquisition of the Work and receipt of rights under the Contract, 
hereunder or otherwise, does not extinguish or limit the rights and remedies of the Developer 
under the Contract and is without prejudice thereto. Contractor hereby consents to the 

assignment, transfer and conveyance of the Work and the Contract as more particularly 

described herein. 



SECTION 3. WARRANTY. Contractor hereby expressly acknowledges the District's right 
to enforce the terms of the Contract, including any warranties provided therein and to rely upon 
and enforce any other warranties provided under Florida law. 

SECTION 4. INDEMNIFICATION. Contractor indemnifies and holds the District harmless 
from any claims, demands, liabilities, judgments, costs, or other actions that may be brought 
against or imposed upon the District in connection with the Work because of any act or omission 
of Contractor, its agents, employees, or officers. Said indemnification shall include, but not be 
limited to, any reasonable attorney's fees and costs incurred by the District. 

SECTION 5. CERTIFICATE OF PAYMENT. Except as set forth herein, Contractor hereby 
acknowledges that it has been fully compensated for its services and work related to completed 
portions of the Work identified in Exhibit A, less the retainage, if applicable, that is still due to 

Contractor. Contractor further certifies (to and for the benefit of the District) that, except as set 
forth herein, no outstanding requests for payment exist related to the completed portions of t he 

Work identified in identified in Exhibit A, less the retainage, if applicable, that is still due to 
Contractor, including any payments to subcontractors, material men, suppliers or otherwise, and 

that there is no disagreement as to the appropriateness of payment made for the Work. Except 
as set forth herein, this document shall constitute a final waiver and release of lien for any 

payments due to Contractor by Developer or District for the completed portions of the Work 
identified in identified in Exhibit A, however the retainage on the same is still due to Contractor. 
The effectiveness of this Acknowledgment and Release is contingent upon such payment being 

timely made. 

Subsequent to the issuance of pay applications for the completed portions of the Work 
identified in Exhibit A, the remainder of t he Contract was assigned t o the District. 
Notwithstanding anything to the contrary herein, Contractor is owed $'i (Jo•,7 , 3Y , ~ (outstanding 
amounts and retainage, including the retainage due from Work identified in pay applications for 
t he completed portions of the Work identified in Exhibit A) related to the Work and understands 
that such amounts shall be paid by the District (either from available moneys or via funding 
request to the Developer per various agreements between the District and Developer related to 
the assignment of the Work) at appropriate times as construction progresses; and as funds 

become available. 

[CONTINUED ON NEXT PAGE] 



SECTION 7. EFFECTIVE DATE. This Release shall take effect upon execution. 

STATE OF FLORIDA 
COUNTY OF fl1l.l?N-c't'-

E.T. MACKENZIE OF FLORIDA, INC. 

~ 5u ?J-J- 14, i,,.,:<" 
Its : .. I\ 

The foregoing instrument was acknowledged before me by means of IQ'physica l presence or D 
on line notarization, th is ½1~day of 'D( (rmb-U . 2023, by_ x.:A-J- ld Jv~ as G;tl/1, for 

\;-.J M bt&au<-. S/He ms personally known to me or D produced ----- -------
as identification. 

Exhibit A - Description of Assigned Work and Acquisition of Completed Work t o Date 



EXHIBIT A TO CONSULTING ENGINEER’S CERTIFICATE 

DESCRIPTION OF ASSIGNED WORK AND ACQUISITION COST FOR COMPLETED WORK 

Completed Work – the Work identified in certain pay applications and supporting documents 
as summarized below: 

Assigned Contract Total Contract Amount Paid to Contractor to 
Date (Acquisition Cost 
for Completed Work) 

Remaining Contract 
Amount 

Phase 2A Infrastructure $6,765,685.10 $1,320,696.45 $5,444,988.65 

First Addendum 

• 2B Clearing 

• 2C Heavy Clearing 

• Base Material Increase 

$ 504,049.51 

• $ 210,000.00 

• $ 283,760.00 

• $ 10,289.51 

$140,400.00 $ 363,649.51 

Total $7,269,734.61 $1,461,096.45 $5,808,638.16 



EXHIBIT F TO ASSIGNMENT OF CONTRACTOR AGREEMENT 
CONSULTING ENGINEER’S CERTIFICATE 

Board of Supervisors 
Rye Ranch Community Development District 

Re: POD A 2023 PROJECT – Construction Site Work Assignment and Acquisition of 
Completed Work to Date 

Ladies and Gentlemen: 

The undersigned is a representative of Morris Engineering and Consulting, L.L.C., a Florida 
limited liability company (“Consulting Engineer”), as Consulting Engineer for SK Rye Road LLC, a 
Delaware limited liability company (“Developer”) and Engineer of Record for the project, 
portions of which have been described in Exhibit A, does hereby make the following certifications 
in connection with the Rye Ranch Community Development District’s (“District”) acceptance of 
assignment of Contractor Agreement dated June 14, 2023, as amended by that certain First 
Addendum to Contract dated October 30, 2023 (together, the “Contract”) and related acquisition 
of certain completed portions of work thereunder (collectively, the “Work”) from the Developer, 
all as further described in Exhibit A attached hereto, all as more fully described in that certain bill 
of sale (“Bill of Sale”) dated as of or about the same date as this certificate. The undersigned, an 
authorized representative of the Consulting Engineer, hereby certifies that: 

1. I have reviewed observable portions of the Work. I have further reviewed certain 
documentation relating to the same, including but not limited to, the Bill of Sale, 
agreements, invoices, plans, as-builts, and other documents. 

2. The Work is within the scope of and is consistent with (i) the Contract, (ii) the plans 
and specifications for the applicable portion of the Pod A 2023 Project (defined 
herein), and (iii) the District’s capital improvement plan as set forth in the District’s 
Master Engineer’s Report – Pod A Project, dated November 2, 2022, as 
supplemented by the First Supplemental Engineer’s Report (Pod A 2023 Project), 
dated October 2023 (together, the “Engineer’s Report”), which describe the 
portions of the District’s capital improvements plan known as “Pod A 2023 
Project”. The Work specially benefits property within the District as further 
described in the Engineer’s Report. 

3. The completed portions of the Work are or were, as applicable, (a) complete, (b) 
constructed in sound workmanlike manner and in accordance with industry 
standards, (c) installed in accordance with their specifications, and, subject to the 
design specifications, are (d) capable of performing the functions for which they 
were intended. 



4. The total costs associated with the Work are as set forth in the Bill of Sale. Such 
costs are no more than the lesser of (i) what was actually paid by the Developer 
to construct the Work, and (ii) the fair market value of the Work. Further, all 
contractors, subcontractors, and materialmen that have provided services or 
materials in connection with the completed portion of the Work have been paid. 

5. All known approvals, plans, permits and specifications applicable to the Work and 
necessary for the acquisition, construction, reconstruction, installation, and/or 
equipping of the Work and subsequent operation and maintenance of the Work 
have been approved by all applicable regulatory bodies required to approve such 
Work or such approval can reasonably be expected to be obtained, and are 
complete and on file with the District, and have been transferred, or are capable 
of being transferred to the District for operations and maintenance 
responsibilities (which transfers the Engineer consents to and ratifies). 

6, Consulting Engineerfurther consents to any other partial or complete assignment, 
conveyance, or transfer of other work product, contracts, interests, rights or 
remedies associated with the Work or other matters contemplated in the 
Engineer's Report and required by the District in connection with the above 
referenced capital improvement plan, whether made prior to or after the 
execution of this Certificate. 

7. With this document, I hereby certify that it is appropriate at this time to acquire 
the Work. 

FURTHER AFFIANT SAYETH NOT. 
~ ~ ING AND CONSULTING, l.L,C, 

/1.:1m&£1N.>, Moo4'S . P.E. 
i>llk> IO<!J '\ 

Florida Registration No. G.9~34 
Consulting Engineer 

STATE OF Fl-.,1?-,c 
COUNTVOF ~ 

The foregoing in~ ument was acknowledged before ~ means ofJ(physical presence or 0 
online notarization thi~ e day of bgu ~ ,c: , 2023, by ~ '1-~f1\';, . P.E., on behalf 
of "ttv::ot,¼'fl'M-fXID(( , who is personally known to me or who has produced 

Commission No.:_,p...u...:==:::...,"-.1-- -
My Commission Expires: _,~.....,"4'.z::..l"---

E,chlbit A • Description of Assigned Work and Acquisition of Completed Work to Date 



EXHIBIT A TO CONSULTING ENGINEER’S CERTIFICATE 

DESCRIPTION OF ASSIGNED WORK AND ACQUISITION COST FOR COMPLETED WORK 

Completed Work – the Work identified in certain pay applications and supporting documents 
as summarized below: 

Assigned Contract Total Contract Amount Paid to Contractor to 
Date (Acquisition Cost 
for Completed Work) 

Remaining Contract 
Amount 

Phase 2A Infrastructure $6,765,685.10 $1,320,696.45 $5,444,988.65 

First Addendum 

• 2B Clearing 

• 2C Heavy Clearing 

• Base Material Increase 

$ 504,049.51 

• $ 210,000.00 

• $ 283,760.00 

• $ 10,289.51 

$140,400.00 $ 363,649.51 

Total $7,269,734.61 $1,461,096.45 $5,808,638.16 



EXHIBIT G TO ASSIGNMENT OF CONTRACTOR AGREEMENT 
DISTRICT ENGINEER’S CERTIFICATE 

Board of Supervisors 
Rye Ranch Community Development District 

Re: POD A 2023 PROJECT – Construction Site Work Assignment and Acquisition of 
Completed Work to Date 

Ladies and Gentlemen: 

The undersigned is a representative of ZNS Engineering, L.C., a Florida limited liability 
company (“District Engineer”), as District Engineer for the Rye Ranch Community Development 
District (“District”) and does hereby make the following certifications in connection with the 
District’s acceptance from SK Rye Road LLC, a Delaware limited liability company (“Developer”), 
an assignment of Contractor Agreement dated June 14, 2023, as amended by that certain First 
Addendum to Contract dated October 30, 2023 (together, the “Contract”) and related acquisition 
of certain completed portions of work thereunder (collectively, the “Work”), as further described 
in Exhibit A attached hereto, all as more fully described in that certain bill of sale (“Bill of Sale”) 
dated as of or about the same date as this certificate. The undersigned, an authorized 
representative of the District Engineer, hereby certifies that: 

1. I have reviewed observable portions of the Work. I have further reviewed certain 
documentation relating to the same, including but not limited to, the Bill of Sale, 
agreements, invoices, plans, as-builts, and other documents. 

2. The Work is within the scope of and is consistent with (i) the Contract, (ii) the plans 
and specifications for the applicable portion of the Pod A 2023 Project (defined 
herein), and (iii) the District’s capital improvement plan as set forth in the District’s 
Master Engineer’s Report – Pod A Project, dated November 2, 2022, as 
supplemented by the First Supplemental Engineer’s Report (Pod A 2023 Project), 
dated October 2023 (together, the “Engineer’s Report”), which describe the 
portions of the District’s capital improvements plan known as “Pod A 2023 
Project”. The Work specially benefits property within the District as further 
described in the Engineer’s Report. 

3. To the best of my knowledge, the completed portions of the Work are or were, as 
applicable, (a) complete, (b) constructed in sound workmanlike manner and in 
accordance with industry standards, (c) installed in accordance with their 
specifications, and, subject to the design specifications, are (d) capable of 
performing the functions for which they were intended. 

4. The total costs associated with the Work are as set forth in the Bill of Sale. Such 
costs are no more than the lesser of (i) what was actually paid by the Developer 



to construct the Work, and (ii) the fair market value of the Work. Further, all 
contractors, subcontractors, and materialmen that have provided services or 
materials in connection with the completed portion of the Work have been paid. 

5. To the best of my knowledge, all known approvals, plans, permits and 
specifications applicable to the Work and necessary for the acquisition, 
construction, reconstruction, installation, and/or equipping of the Work and 
subsequent operation and maintenance of the Work have been approved by all 
applicable regulatory bodies required to approve such Work or such approval can 
reasonably be expected to be obtained, and are complete and on file with the 
District, and have been transferred, or are capable of being transferred to the 
District for operations and maintenance responsibilities (which transfers the 
Engineer consents to and ratifies). 

6. If applicable, District Engineer further consents to any other partial or complete 
assignment, conveyance, or transfer of other work product, contracts, interests, 
rights or remedies associated with the Work or other matters contemplated in the 
Engineer's Report and required by the District in connection with the above 
referenced capital improvement plan, whether made prior to or after the 
execution of this Certificate. 

7. With this document, I hereby certify that it is appropriate at this time to acquire 

the Work. 

FURTHER AFFIANT SAYETH NOT. 

STATE OF FLORIDA 

Florida Registration No. <.. 'I C-"1, '--
Consulting Engineer 

COUNTY OF Nv:, OO!:e-f., 
The foregoing instrument was acknowledged before me by me~~s of ~ physical presence or □ 

on line notarization this J_ day ofDeCeo'.\\3€.C , 2023, by ,)e}o ~u.\oc'L. , P.E., on behalf 
of 7 ~ r.'Ct%\'nf><¥~U: who is personally . known to me or who has produced 
______________ as identification. 

-~~~• 1,,, SHAARA JOHNSON 
~~- ,,.~ Note,y Public-State of Flori de a• ~ •~ Commitslon f HH 1&6642 
?.-'.~,,,:. ,~ My Commission Expiros 

''"''"' August 16, 2026 

Exhibit A - Description of Assigned Work and Acquisition of Completed Work to Date 



EXHIBIT A TO DISTRICT ENGINEER’S CERTIFICATE 

DESCRIPTION OF ASSIGNED WORK AND ACQUISITION COST FOR COMPLETED WORK 

Completed Work – the Work identified in certain pay applications and supporting documents 
as summarized below: 

Assigned Contract Total Contract Amount Paid to Contractor to 
Date (Acquisition Cost 
for Completed Work) 

Remaining Contract 
Amount 

Phase 2A Infrastructure $6,765,685.10 $1,320,696.45 $5,444,988.65 

First Addendum 

• 2B Clearing 

• 2C Heavy Clearing 

• Base Material Increase 

$ 504,049.51 

• $ 210,000.00 

• $ 283,760.00 

• $ 10,289.51 

$140,400.00 $ 363,649.51 

Total $7,269,734.61 $1,461,096.45 $5,808,638.16 



EXHIBIT H TO ASSIGNMENT OF CONTRACTOR AGREEMENT 

BILL OF SALE AND LIMITED ASSIGNMENT 

[POD A 2023 PROJECT – CONSTRUCTION SITE WORK] 

OF SALE AND LIMITED ASSIGNMENT is made to be effective as of 
_________________, 2023, by SK Rye Road LLC, a Delaware limited liability company, whose 
mailing address for purposes hereof is 105 NE 1st Street, Delray Beach, Florida 33444 (“Grantor”), 
and for good and valuable consideration the receipt and sufficiency of which are hereby 
acknowledged, to it paid by the Rye Ranch Community Development District, a local unit of 
special-purpose government established pursuant to Chapter 190, Florida Statutes (“District” or 
“Grantee”) whose address is 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431. 

1. Grantor hereby transfers, grants, conveys, and assigns to Grantee all right, title 
and interest of Grantor in and to the following property (together, “Property”) as described 
below to have and to hold for Grantee’s own use and benefit forever: 

a) All of the completed improvements identified in Exhibit A and associated work 
product; and 

b) All of the right, title, interest, and benefit of Grantor, if any, in, to and under 
any and all contracts, guaranties, affidavits, warranties, bonds, claims, lien-
waivers, and other forms of indemnification, given heretofore and with 
respect to the construction, installation, or composition of the improvements 
and work product described in Exhibit A. 

2. Grantor hereby covenants that: (i) Grantor is the lawful owner of the Property; (ii) 
the Property is free from any liens or encumbrances and the Grantor covenants to timely address 
any such liens or encumbrances if and when filed; (iii) Grantor has good right to sell the Property; 
(iv) all contractors, subcontractors and material men furnishing labor and materials relative to 
the construction of Property have been paid in full; and (v)the Grantor will warrant and defend 
the sale of the Property hereby made unto the Grantee against the lawful claims and demands 
of all persons claiming by, through or under the Grantor. 

3. The Grantor represents that it has no knowledge of any latent or patent defects 
in the Property, and hereby assigns, transfers and conveys to the Grantee any and all rights 
against any and all firms or entities which may have caused any latent or patent defects, 
including, but not limited to, any and all warranties and other forms of indemnification. 

THIS BILL 
December 1

NOW THEREFORE, Grantor and Grantee, intending to be legally bound, do hereby agree 
as follows: 



4. By execution of this document, the Granter affirmatively represents that it has the 
contractual right, consent and lawful authority of any and all forms to take this action in this 
document and in this form. Nothing herein shall be construed as a waiver of Grantee's limitations 
on liability as provided in Section 768.28, Florida Statutes, and other statutes and law. 

WHEREFORE, the foregoing Bill of Sale and Limited Assignment is hereby executed and 
delivered. 

WITNESSES: 

By: __ -IN~~V-----

Name:-L---~__,,,,......,;;;;;;.-....;..--

By: _______ .,.__ __ 
Name: Bryon T. LoPreste 

STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 

SK RYE ROAD LLC 

By:-+-~-.c...=_,:__-+---'---
Nam 
Title Signator 

The foregoing instrument was acknowledged before me by means of @ physical presence or D 
on line notarization, thisl 41 day of December • 2023, by James Harvey. as Authorized Signatory of SK 
Rye Road LLC, on its behalf. :8/He ~ is personally known to me or D produced 
_____________ as identification. 

{Official Notary S 

Exhibit A - Description of Completed Improvements to Date 



EXHIBIT A TO BILL OF SALE 

Completed improvements – the Work identified in certain pay applications and supporting 
documents as summarized below: 

Assigned Contract Total Contract Amount Paid to Contractor to 
Date (Acquisition Cost 
for completed 
improvements under the 
Assigned Contract) 

Remaining Contract 
Amount 

Phase 2A Infrastructure $6,765,685.10 $1,320,696.45 $5,444,988.65 

First Addendum 

• 2B Clearing 

• 2C Heavy Clearing 

• Base Material Increase 

$ 504,049.51 

• $ 210,000.00 

• $ 283,760.00 

• $ 10,289.51 

$140,400.00 $ 363,649.51 

Total $7,269,734.61 $1,461,096.45 $5,808,638.16 



CONSTRUCTION FUNDING AGREEMENT 

[POD A 2023 PROJECT AREA] 

THIS AGREEMENT is made and entered into this ___ day of 1st  December________________, 2023 and is by 
and between: 

RYE RANCH COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose 
government established pursuant to Chapter 190, Florida Statutes, being situated in 
Manatee County, Florida, and whose mailing address is c/o Wrathell, Hunt & Associates, 
LLC, 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431 (“District”); and 

SK RYE ROAD LLC, a Delaware limited liability company, and whose mailing address is 
14025 Riveredge Drive, Suite 175, Tampa, Florida 33637 (together with its permitted 
successors and assigns, “Developer”). 

RECITALS 

WHEREAS, the District was established pursuant to Chapter 190, Florida Statutes, and for the 
purposes of planning, financing, constructing, acquiring, operating and/or maintaining certain 
infrastructure; and 

WHEREAS, the Developer is the owner and/or developer of certain parcels of land located within 
the District known as “Pod A” (“Pod A 2023 Project Area” and also referred to as “Project”); and 

WHEREAS, the Developer and contractor, E.T. MacKenzie of Florida Inc., previously entered into 
that certain Contractor Agreement dated June 14, 2023, as amended by that certain First Addendum to 
Contract dated October 30, 2023, as summarized in Exhibit A (collectively, “Construction Contract”), both 
of which are incorporated herein by this reference as if fully recited herein and summarized in the chart 
attached hereto as Exhibit A; and 

WHEREAS, the Construction Contract includes improvements that are included within the Pod A 
2023 Project Area, which is more fully described in the Master Engineer’s Report – Pod A Project, dated 
November 2, 2022, as supplemented by the First Supplemental Engineer’s Report (Pod A 2023 Project), 
dated October 2023 (together, the “Engineer’s Report”), incorporated herein by this reference; and 

WHEREAS, the Developer has represented that the Construction Contract was publicly and 
competitively bid, and that the Construction Contract is solely for public infrastructure comprising a 
portion of the Project, and does not include any private earthwork or other private work; and 

WHEREAS, at the Developer’s request, the District has issued its Pod A 2023 Bonds (“Bonds”) in 
order to finance a portion of the Project; and 

WHEREAS, the Developer has agreed to complete the Project, including providing the funds 
necessary to fund the completion of the Project; ; and 

WHEREAS, in consideration of the Developer entering into this Agreement in addition to other 
considerations, including but not limited to promptly providing funds in order to fund the Construction 
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Contract and any related engineering work as well as other work related to the Project, the District agrees 
to enter into this Agreement and accept an assignment of the Construction Contract. 

NOW, THEREFORE, in consideration of the recitals, agreements, and mutual covenants contained 
herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged by the parties, the parties agree as follows: 

1. RECITALS. The recitals stated above are true and correct and by this reference are 
incorporated herein as a material part of this Agreement. 

2. FUNDING; SECURITY. The Developer agrees to make available to the District such monies 
as are necessary to enable the District to fund (“Advanced Funds”), and otherwise proceed with, (i) the 
Construction Contract (as amended from time to time by any change orders), as well as (ii) any design, 
engineering, and construction administration associated with the Construction Contract. The Developer 
will make such funds available on a monthly basis, and within ten (10) days of a written request by the 
District, all of which shall be consistent with the Florida’s Construction Contract Prompt Payment Laws. 
The funds shall be placed in the District's depository as determined by the District. The Developer shall 
also convey to the District at no cost any and all surveys, testing, reports, drawings, plans, permits, 
specifications, and related documents necessary to complete the Project (together, “Work Product”). 
(NOTE: The District may in its sole discretion elect to fund the Work Product pursuant to a separate 
Acquisition Agreement with the Developer.) 

As part of Developer’s obligations hereunder, in the event the District, in its sole discretion, 
determines the District may have insufficient funds to fund the cost of the Construction Contract 
(including any District approved change orders thereto) as well any design, engineering, construction 
administration and other costs associated with the Construction Contract (the “Construction Contract 
Shortfall”), Developer agrees upon ten (10) days written notice from District to deposit an amount of 
United States dollars equal to one hundred and ten percent (110%) of the Construction Contract Shortfall 
(the “Construction Contract Shortfall Security”) with the District to secure Developer’s obligation to fund 
the Construction Contract Shortfall. The District may utilize the Construction Contract Shortfall Security 
to pay the Construction Contract Shortfall. 

3. DEVELOPER GUARANTEE. The Developer hereby acknowledges that the Construction 
Contract is only one component of the larger Project; while the District is agreeing to take an assignment 
of only the Construction Contract, the Developer acknowledges and agrees that the Developer (and the 
Developer alone) has an obligation, whether by contract, development order, or otherwise, to complete 
out the Project. The Developer agrees that the District issued the Bonds that may be used to repay 
portions of the Advanced Funds related to the Construction Contract and/or pay the Construction 
Contract, and the Developer acknowledges that such funds are insufficient to complete the construction 
and/or installation of all of the improvements of the Project. In addition to any obligations of the 
Developer provided herein, the District and Developer acknowledge that the parties have entered or will 
enter into a Completion Agreement for the Project (“Completion Agreement”) providing that the 
Developer complete the Project and pay any additional funds needed to complete the Project (collectively, 
“Unfunded Obligations”). In addition to the obligations of the Developer pursuant to the Completion 
Agreement and the terms set forth herein, the Developer hereby agrees that Developer shall, to the 
extent the District is unable to, fulfill the District’s responsibilities under the Construction Contract (which 
may include but is not limited to payment for any of District’s approved Change Orders) and shall promptly 
and timely fund any Unfunded Obligations upon request from the District. Developer further agrees that 
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in the event the Developer defaults in funding the Unfunded Obligations pursuant to this Agreement, all 
of the District’s obligation under the Construction Contract shall revert back to the Developer and 
Developer shall be solely responsible for the completion of all obligations thereunder. 

4. ASSIGNMENT OF CONSTRUCTION CONTRACT. In consideration of the District’s 
assumption of Developer’s obligations pursuant to this Agreement, and subject to the satisfaction of the 
provisions of this Agreement, the District agrees to take an assignment of the Construction Contract on 
such terms as may be reasonably agreed upon by the District and the Contractor. In the event that the 
District is unable to reach an agreement with the Contractor, this Agreement shall be null and void and 
the parties shall have no further obligations hereunder. 

5. REPAYMENT. The District may in the future, and in its sole discretion, elect to issue Bonds 
that may be used to repay portions of the Advanced Funds. In the event that the District issues the Bonds 
and has bond proceeds available to pay for any Advanced Funds (which may only be used to fund public 
infrastructure comprising a portion of the Project), and subject to the terms of the applicable documents 
relating to the Bonds, then the District shall promptly make payment for any Advanced Funds, pursuant 
to the terms of this Agreement; provided, however, that no such obligation shall exist where the 
Developer is in default on the payment of any debt service or other assessments due on any property 
owned by the Developer, or is in default under any agreements between the Developer and the District, 
including this Agreement, or, further, in the event the District’s bond counsel determines that any such 
payments for Advanced Funds are not properly compensable for any reason, including, but not limited to 
federal tax restrictions imposed on tax-exempt financing. Interest shall not accrue on any amounts owed 
for any Advanced Funds. Unless otherwise provided in an applicable trust indenture, and in the event the 
District does not or cannot issue sufficient bonds within five (5) years from the date of this Agreement to 
pay for any Advanced Funds, and, thus does not make payment to the Developer for any unreimbursed 
Advanced Funds, then the parties agree that the District shall have no payment or reimbursement 
obligation whatsoever for those unreimbursed Advanced Funds. The Developer acknowledges that the 
District may convey some or all of the Project to a general-purpose unit of local government (e.g., the 
County) and consents to the District’s conveyance of such Project components prior to or regardless of 
any payment being made by the District. 

6. INDEMNIFICATION. To the fullest extent permitted by law, the Developer shall 
indemnify, hold harmless, and defend the District and its Supervisors, staff, managers, attorneys, 
engineers, consultants, agents, contractors and subcontractors (together, “Indemnitees”) from all claims, 
liabilities, damages, losses and costs, including, but not limited to, reasonable attorney’s fees, to the 
extent caused, in part or in whole, by (i) the negligent or wrongful act or omission of the Developer, or 
any employee, agent, subcontractor, or any individual or entity directly or indirectly employed or used by 
the Developer, relating to the Project and/or Construction Contract; and/or (ii) any breach of any 
warranty, representation, covenant, or agreement made by Developer in this Agreement. In the 
event that any indemnification, defense or hold harmless provision of this Agreement is determined to be 
unenforceable, the provision shall be reformed to give the provision the maximum effect allowed by 
Florida law and for the benefit of the Indemnitees. Obligations under this section shall include, but are 
not limited to, the payment of all settlements, judgments, damages, liquidated damages, penalties, 
forfeitures, fines, penalties, back pay awards, court costs, arbitration and/or mediation costs, litigation 
expenses, attorneys’ fees, paralegal fees (incurred in court, out of court, on appeal, or in bankruptcy 
proceedings) and any interests incurred by the District. 
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7. DEFAULT. A default by either party under this Agreement shall entitle the other to all 
remedies available at law or in equity, which may include, but not be limited to, the right of damages 
and/or specific performance. Any default under the applicable trust indenture for the Bonds caused by 
the Developer, or any nonpayment of debt assessments securing the Bonds by the Developer, shall be a 
default hereunder. 

8. ATTORNEYS’ FEES AND COSTS. In the event that either party is required to enforce this 
Agreement by court proceedings or otherwise, then the parties agree that the prevailing party shall be 
entitled to recover from the other all fees and costs incurred, including reasonable attorneys’ fees and 
costs for trial, alternative dispute resolution, or appellate proceedings. 

9. AMENDMENTS. Amendments to and waivers of the provisions contained in this 
Agreement may be made only by an instrument in writing which is executed by both the District and the 
Developer. 

10. AUTHORIZATION. The execution of this Agreement has been duly authorized by the 
appropriate body or official of the District and the Developer; both the District and the Developer have 
complied with all the requirements of law; and both the District and the Developer have full power and 
authority to comply with the terms and provisions of this instrument. 

11. NOTICES. All notices, requests, consents and other communications under this 
Agreement (“Notices”) shall be in writing and shall be delivered, mailed by First Class Mail, postage 
prepaid, or overnight delivery service, to the parties, at the addresses first set forth above. Except as 
otherwise provided in this Agreement, any Notice shall be deemed received only upon actual delivery at 
the address set forth above. Notices delivered after 5:00 p.m. (at the place of delivery) or on a non-
business day, shall be deemed received on the next business day.  If any time for giving Notice contained 
in this Agreement would otherwise expire on a non-business day, the Notice period shall be extended to 
the next succeeding business day. Saturdays, Sundays, and legal holidays recognized by the United States 
government shall not be regarded as business days. Counsel for the District and counsel for the Developer 
may deliver Notice on behalf of the District and the Developer, respectively. Any party or other person to 
whom Notices are to be sent or copied may notify the other parties and addressees of any change in name 
or address to which Notices shall be sent by providing the same on five (5) days written notice to the 
parties and addressees set forth herein. 

12. ARM’S LENGTH TRANSACTION. This Agreement has been negotiated fully between the 
District and the Developer as an arm’s length transaction. Both parties participated fully in the 
preparation of this Agreement and received the advice of counsel. In the case of a dispute concerning the 
interpretation of any provision of this Agreement, both parties are deemed to have drafted, chosen, and 
selected the language, and the doubtful language will not be interpreted or construed against either the 
District or the Developer. 

13. THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of the District and 
the Developer, and no right or cause of action shall accrue upon or by reason, to or for the benefit of any 
third party not a formal party to this Agreement. Nothing in this Agreement expressed or implied is 
intended or shall be construed to confer upon any person or corporation other than the District and the 
Developer any right, remedy, or claim under or by reason of this Agreement or any of the provisions or 
conditions of this Agreement; and all of the provisions, representations, covenants, and conditions 
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contained in this Agreement shall inure to the sole benefit of and shall be binding upon the District and 
the Developer and their respective representatives, successors, and assigns.  

14. ASSIGNMENT. Subject to the remainder of this paragraph, neither the District nor the 
Developer may assign this Agreement or any monies to become due hereunder without the prior written 
approval of the other. NOTE: The District is undertaking a process to merge (“Merger”) into the Northlake 
Stewardship District (“SD”), which is a local unit of special-purpose government established pursuant to 
Chapter 2022-248, Laws of Florida. Upon completion of the Merger, and without any further action of 
the parties, the District as used herein shall refer to the SD; all rights and obligations of the District shall 
be assumed by the SD; and the District shall have no further obligations hereunder. 

15. APPLICABLE LAW AND VENUE. This Agreement and the provisions contained herein shall 
be construed, interpreted and controlled according to the laws of the State of Florida. Each party consents 
that the exclusive venue for any litigation arising out of or related to this Agreement shall be in a court of 
appropriate jurisdiction in and for Manatee County, Florida. 

16. PUBLIC RECORDS. The Developer understands and agrees that all documents of any kind 
provided to the District in connection with this Agreement may be public records and treated as such in 
accordance with Florida law. 

17. SEVERABILITY. The invalidity or unenforceability of any one or more provisions of this 
Agreement shall not affect the validity or enforceability of the remaining portions of this Agreement, or 
any part of this Agreement not held to be invalid or unenforceable. 

18. LIMITATIONS ON GOVERNMENTAL LIABILITY. Nothing in this Agreement shall be 
deemed as a waiver of immunity or limits of liability of the District beyond any statutory limited waiver of 
immunity or limits of liability which may have been adopted by the Florida Legislature in Section 768.28, 
Florida Statutes, or other law, and nothing in this Agreement shall inure to the benefit of any third party 
for the purpose of allowing any claim which would otherwise be barred by sovereign immunity or by other 
operation of law. 

19. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this Agreement are for 
convenience only and shall not control nor affect the meaning or construction of any of the provisions of 
this Agreement. 

20. COUNTERPARTS. This Agreement may be executed in any number of counterparts, each 
of which when executed and delivered shall be an original; however, all such counterparts together shall 
constitute, but one and the same instrument. Signature and acknowledgment pages, if any, may be 
detached from the counterparts and attached to a single copy of this document to physically form one 
document. 

[THIS SPACE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, the parties execute this Agreement to be effective the day and year first 
written above. 

Exhibit A: Construct ion Contract 
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RYE RANCH COMMUNITY 

DEVELOPMENT Dl'ifRIC:J 

. /~ 

SK RYE ROAD, LLC 

By: The Kolter Group LLC 
Its: Manager 

By: _ ____ _____ _ _ 
Its: _ ___ _ ______ _ _ 
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IN WITNESS WHEREOF, the parties execute this Agreement to be effective the day and year first 
written above. 

Exhibit A: Construction Contract 
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RYE RANCH COMMUNITY 
DEVELOPMENT DISTRICT 

By: _________ _ 
Its: ___________ _ 

SK RYE ROAD, LLC 

By: The Kolter Group LLC 
I • 
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EXHIBIT A – Summary of Construction Agreement and Copies of Construction Agreement 

E.T. MACKENZIE CONTRACT 

Phase 2A Infrastructure – Mass Grading Contract 6,765,685.10 

First Addendum to Mass Grading Contract, adding: 

• Phase 2B Clearing 210,000.00 

• Phase 2C Heavy Clearing 283,760.00 

• Base Material Increase 10,289.51 

TOTAL CONTRACT ASSIGNMENT $ 7,269,734.61 
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PERSONNEL LEASING AGREEMENT 

THIS PERSONNEL LEASING AGREEMENT (hereinafter referred to as this "Agreement") is 
made and entered into this 1st day of December 2023 (“Effective Date”), by and between SK Rye 
Road LLC, Delaware limited liability company (“Lessor”) and Rye Ranch Community 
Development District, a local unit of special-purpose government established pursuant to 
Chapter 190, Florida Statutes, as amended, (hereinafter referred to as "Lessee" or “District”), 
and joined, acknowledged and agreed to by: Morris Engineering and Consulting, L.L.C., a Florida 
limited liability company (“Leased Personnel” or “Project Manager”). 

RECITALS 

WHEREAS, the District was established for the purpose of planning, financing, 
constructing, operating and/or maintaining certain infrastructure improvements within the 
boundaries of the District; and 

WHEREAS, pursuant to Chapter 190, Florida Statutes, the District Manager is charged with 
the supervision of the works of the District including the hiring or provision of employees and 
other personnel; and 

WHEREAS, the Lessor is the owner and/or Lessor of certain parcels of land located within 
what is known as Pod A, Phases 2A, 2B and 2C (“Pod A 2023 Project”) of the District; 

WHEREAS, the Lessor has assigned or will assign to the District that certain construction 
contract with E.T. MacKenzie of Florida, Inc. (“Construction Contract”) for the construction of a 
portion of the Pod A 2023 Project, which is a part of the District’s overall capital improvement 
program as more particularly described in Master Engineer’s Report – Pod A Project, dated 
November 2, 2022, as supplemented by the First Supplemental Engineer’s Report (Pod A 2023 
Project), dated October 2023 (collectively, the “Engineer’s Report”); and 

WHEREAS, at the Lessor’s request, and subject to the District’s requirements and 
conditions, the District has issued certain tax-exempt, special assessment revenue bonds 
(“Bonds”) in order to finance a portion of the Pod A 2023 Project; 

WHEREAS, the Lessor has executed or will execute a Construction Funding Agreement 
with the District whereby the Lessor will agree to fund any or all of the fees and costs under the 
Construction Contract that are not funded by the Bonds, and will execute one or more 
Completion Agreement(s) with the District whereby the Lessor will agree to complete the 
portions of the Pod A 2023 Project that are not funded by the Bonds; 

WHEREAS, while the Construction Contract will be overseen by ZNS Engineering, L.C., as 
the District Engineer, the District additionally desires to engage Morris Engineering and 
Consulting, L.L.C. (“Project Manager”), Developer’s project engineer and engineer of record for 
Pod A 2023 Project, for purposes of assisting the District with preparing, reviewing, approving 
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and executing change orders and requisitions in connection with Construction Contract and the 
Pod A 2023 Project more generally; 

WHEREAS, the District and Lessor desire to enter into this Agreement for construction 
project management services and in order to memorialize Project Manager’s duties for the Pod 
A 2023 Project, as more particularly described in Exhibit A (“Services”) attached hereto, relating 
to the construction of Pod A 2023 Project; 

WHEREAS, Lessor agrees to provide Project Manager as a Leased Personnel to render 
such Services who may work under the direction of District staff, including but not limited to the 
District Manager, from time-to-time under such terms as are detailed below. 

NOW, THEREFORE, in consideration of the mutual promises and covenants contained 
herein, the parties hereto agree as follows: 

1. RECITALS. The recitals set forth above are true and correct and are hereby 
incorporated in and made a part of this Agreement. 

2. LEASE OF PERSONNEL. For and in consideration of the compensation described in 
Paragraph 7 below and other mutual promises and covenants contained herein benefitting all 
parties to this Agreement, Lessee hereby agrees to lease from Lessor, and Lessor hereby agrees 
to lease to Lessee, Leased Personnel and its key personnel working on the Pod A 2023 Project, 
who has the qualifications appropriate to assist in providing the Services. The Leased Personnel’s 
salary and benefits shall be determined and paid by Lessor. At the discretion of Lessor, Lessor 
may terminate the employment of Leased Personnel; in such event, Lessor shall attempt to 
employ a replacement, acceptable to Lessee, as a replacement to provide the Services described 
herein. 

3. DUTIES. The Leased Personnel shall work for the benefit of the District and shall be 
responsible for performing such duties related to Pod A 2023 Project construction administration 
as directed by the District Manager. The Leased Personnel shall be responsible for assisting the 
District Engineer and other District staff or Pod A 2023 Project-specific personnel in the 
management of District’s Pod A 2023 Project in an efficient, lawful and satisfactory manner. In 
addition to the terms provided herein, the composition and functions of the Leased Personnel is 
more specifically described in the Scope of Services, attached hereto as Exhibit A and 
incorporated by reference. 

4. PREPARATION FOR REQUISITION. The District may in the future and in its sole discretion 
elect to issue Bonds that may be used to pay a portion of the construction costs related to the 
Pod A 2023 Project. In the event that the District issues the Bonds and has bond proceeds 
available to pay for a portion of the Pod A 2023 Project (which may only be used to fund public 
infrastructure comprising a portion of the Pod A 2023 Project), and subject to the terms of the 
applicable documents relating to the Bonds including any District requirements, the District must 
submit requisitions to obtain such bond proceeds. Lessor and Leased Personnel hereby agree 
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that Lessor and Leased Personnel shall assist Lessee in review and preparation of such 
requisition(s) by certifying the eligibility of Pod A 2023 Project improvements in substantially the 
form attached hereto as Exhibit B, in full compliance with the provisions of any applicable trust 
indenture associated with Bonds issued to finance a A 2023 Project 
(“Requisition Duties”). Project Manager hereby agrees to direct ____________, as the designee 
(“Designee”) of Project Manager with Requisition Duties hereunder, to assist the District 
reviewing, preparing, approving and executing requisitions for payment for the Pod A 2023 
Project, when appropriate. Project Manager shall further direct the Designee to cooperate with 
District staff, including but not limited to the District Counsel and District Manager, in connection 
with performing the Requisition Duties. 

5. TERM. The initial term of this Agreement shall be for one (1) year, beginning on 
Effective Date and ending 2024, upon full execution of this Agreement. 
Thereafter, this Agreement shall automatically renew each year unless terminated by either party 
or upon completion of the Pod A 2023 Project, whichever is earlier. Either party may terminate 
this Agreement at any time, with or without cause, by giving at least thirty (30) days’ written 
notice to the other party specifying the date the termination is to become effective.  
Notwithstanding the preceding sentence, Lessee shall have the right to immediately terminate 
this Agreement upon a breach by Lessor. Any termination of this Agreement shall not release 
Lessee of its obligation to pay Lessor the compensation due pursuant to Section 6 below for all 
periods prior to termination. 

6. OFFICE SPACE AND SUPPORT SERVICES. Lessor shall provide the Leased Personnel 
with such supplies or support as shall be reasonably necessary for the Leased Personnel to render 
services on behalf of Lessee in accordance with this Agreement. 

7. COMPENSATION. 

A. For and in consideration of the lease of the services to Lessee by Lessor and the 
office space, supplies, support services and/or other overhead or facilities to be furnished to 
Lessee by Lessor pursuant to this Agreement, if any, Lessee shall pay Lessor $100 per month for 
the Leased Personnel’s time spent assisting District Engineer and other District staff with the 
management of the District’s on-site infrastructure construction projects. Payment shall occur 
monthly and within thirty days of presentation of an invoice by Lessor. Lessor agrees that it shall 
be solely responsible for all salary, employee benefits and all payroll-related taxes and charges 
associated with Lessors employment of the person serving Lessee as the Leased Personnel, if any. 
In no event shall this Agreement be construed as an employment agreement between the Leased 
Personnel and Lessee. 

B. The parties agree and covenant that any change in services or compensation 
under this Agreement shall be in writing, signed by both parties hereto, and shall reference this 
Section of this Agreement.  

portion of the Pod 
 Matt Morris

_________ ____, November   30

4889-7342-6276.8 



8. CONTROL OF DISTRICT MANAGER. All services required to be rendered by the Leased 
Personnel hereunder shall be rendered subject to the consent, control and direction of Lessee 
through the offices of the Lessee's District Manager or the District Manager’s designee. 

9. RELATIONSHIPS. Lessor and Lessee shall not, by virtue of this Agreement, be 
construed as joint venturers or partners of each other and neither shall have the power to bind 
or obligate the other. Lessor and Lessee acknowledge and agree that the Leased Personnel shall 
be an employee, agent, representative and/or independent contractor of Lessor. In furtherance 
thereof, Lessor shall be responsible for the payment of all compensation, taxes and employee 
benefits and other charges payable with respect to the Leased Personnel, including, but not 
limited to, all applicable federal income tax withholding, FICA, FUTA tax, unemployment 
compensation and any other taxes or charges imposed by law with respect to the Leased 
Personnel, if any. 

10. PREVAILING PARTY. If it should become necessary for either of the parties to resort 
to legal action, the non-prevailing party shall pay all reasonable legal fees and other expenses 
incurred by the prevailing party, including but not limited to attorneys’ fees of in-house and 
outside counsel at all judicial levels. 

11. JURY WAIVER. The parties hereby knowingly, irrevocably, voluntarily, and 
intentionally waive any rights to a trial by jury in respect of any action, proceeding or counter 
claim based on this Agreement or arising out of, under or in connection with this Agreement or 
any document or instrument executed in connection with this Agreement, or any course of 
conduct, course of dealing, statements (whether verbal or written) or action of any party hereto. 
This provision is a material inducement for the parties entering into the subject Agreement. 

12. FORCE MAJEURE. Each party hereto shall give notice promptly to the other of the 
nature and extent of any event of force majeure claimed to delay or prevent its performance 
under this Agreement. 

13. NOTICES. All notices, requests, consents and other communications hereunder 
("Notices") shall be in writing and shall be delivered, mailed by First Class Mail, postage prepaid, 
or overnight delivery service, to the parties, as follows: 

A. If to Lessor: SK Rye Road LLC 
14025 Riveredge Drive, Suite 175 
Tampa, Florida 33637 
Attn: James Harvey

B. If to District: Rye Ranch Community Development District 
2300 Glades Road, Suite 410W 
Boca Raton, Florida 33431 
Attn: District Manager 
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With a copy to: Kutak Rock LLP 
107 W. College Avenue 
Tallahassee, Florida 32301 
Attn.: Jere Earlywine 

Except as otherwise provided herein, any Notice shall be deemed received only upon 
actual delivery at the address set forth herein. Notices delivered after 5:00 p.m. (at the place of 
delivery) or on a non-business day shall be deemed received on the next business day. If any 
time for giving Notice contained in this Agreement would otherwise expire on a non-business 
day, the Notice period shall be extended to the next succeeding business day. Saturdays, Sundays 
and legal holidays recognized by the United States government shall not be regarded as business 
days. Counsel for the parties may deliver Notice on behalf of the parties. Any party or other 
person to whom Notices are to be sent or copied may notify the other parties and addressees of 
any change in name or address to which Notices shall be sent by providing the same on five (5) 
days written notice to the parties and addressees set forth herein. 

14. INDEMNIFICATION. Lessor agrees to indemnify and hold the Lessee harmless from 
and against any and all damages, losses or claims, including but not limited to legal fees and 
expenses, to the extent that such damages, losses or claims are attributable to actions, omissions 
or negligence of the Lessor, Leased Personnel, and members, officers, employees, or agents of 
each. 

15. SOVEREIGN IMMUNITY. Lessor agrees that nothing contained in this agreement shall 
constitute or be construed as a waiver of the District’s limitations on liability set forth in Section 
768.28, Florida Statutes, or as provided in other law. 

16. INSURANCE. Lessor shall, at its own expense, maintain insurance during the 
performance of the Leased Personnel’s Services under this Agreement, with limits of liability not 
less than the following: 

Workers Compensation Statutory 

General Liability 
Bodily Injury $500,000/$1,000,000 
(including Contractual) 
Property Damage $500,000/$1,000,000 
(including Contractual) 

Automobile Liability Combined Single Limit $1,000,000 
Bodily Injury / Property Damage 

Professional Liability for 
Errors and Omissions $1,000,000 
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Lessor shall furnish the District with a Certificate of Insurance evidencing compliance with 
this requirement. Lessor is responsible to notify the District immediately of any cancellation or 
non-renewal of insurance. If Lessor receives notice of cancellation or non-renewal from an 
insurer, then Lessor shall deliver to the District a copy of such notice within five (5) days of receipt 
of such written notice. 

Insurance coverage shall be from a reputable insurance carrier, licensed to conduct 
business in the state of Florida. At no time shall Lessor fail to maintain insurance in the above 
amounts. 

If Lessor fails to have secured and maintained the required insurance, the District shall 
notify Lessor and, if such failure is not cured within three (3) business days of Lessor’s receipt of 
such notice, the District shall have the right to terminate this Agreement with immediate effect 
on notice to Lessor. 

17. THIRD-PARTY BENEFICIARIES. This Agreement is solely for the benefit of the formal 
parties herein and no right or cause of action shall accrue upon or by reason hereof, to or for the 
benefit of any third party not a formal party hereto. Nothing in this Agreement expressed or 
implied is intended or shall be construed to confer upon any person or corporation other than 
the parties hereto any right, remedy or claim under or by reason of this Agreement or any 
provisions or conditions hereof; and all of the provisions, representations, covenants and 
conditions herein contained shall inure to the sole benefit of and shall be binding upon the parties 
hereto and their respective representatives, successors and assigns. 

18. FURTHER ACTIONS. Each party shall take such actions to execute, file, record, publish 
and deliver such additional certificates, instruments, agreements and other documents as the 
other party may, from time to time, reasonably require in order to accomplish the purposes of 
this Agreement. 

19. CONTROLLING LAW. This Agreement and the provisions contained herein shall be 
construed, interpreted and controlled according to the laws of the State of Florida. 

20. EFFECTIVE DATE. The Agreement shall be effective after execution by both parties 
hereto and shall remain in effect unless terminated by either of the parties hereto. 

21. PUBLIC RECORDS. Lessor understands and agrees that all documents of any kind 
provided to the District or to District Staff in connection with the work contemplated under this 
Agreement are public records and are treated as such in accordance with Florida law. 

22. WAIVER. No waiver of any breach of any term or condition of this Agreement shall 
be deemed to be a waiver of any subsequent breach of any term or condition of a like or different 
nature. 

23. SEVERABILITY. If any provisions of this Agreement shall be held invalid or 
unenforceable, such invalidity or unenforceability shall not, if possible, affect the validity or 
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enforceability of any other provision of this Agreement, and this Agreement shall, if possible, be 
construed in all respects as if such invalid or unenforceable provision were omitted. 

24. SURVIVAL OF TERMS. The terms, conditions, obligations and covenants in this 
Agreement shall survive its execution by the parties hereto and the consummation of the 
transactions between the parties contemplated herein. 

25. CAPTIONS. The captions used herein are inserted only as a matter of convenience 
and are not to be used in the interpretation of any provision hereof. 

26. ENTIRE AGREEMENT; BINDING EFFECT. This Agreement constitutes the entire 
agreement and understanding between the parties with respect to the subject matter hereof, 
and supersedes any prior agreements and understandings relating to such subject matter. This 
Agreement shall inure to the benefit of, and be binding upon and enforceable by, the parties 
hereto and their respective successors and permitted assigns. Neither party to this Agreement 
may assign their rights or obligations hereunder without the prior written consent of the other 
party. 

27. EXECUTION IN COUNTERPARTS. This Agreement may be executed in any number of 
identical counterparts, each of which for all purposes (when executed) shall be deemed to be an 
original, and all of which shall collectively constitute but one agreement, fully binding upon, and 
enforceable against, the parties hereto. Execution and delivery of this Agreement by portable 
document format (“PDF”) copy bearing the PDF signature of any party hereto shall constitute a 
valid and binding execution and delivery of this Agreement by such party. Such PDF copies shall 
constitute enforceable original documents. 

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK] 
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IN WITNESS WHEREOF, the parties execute this Agreement the day and year first written 
above. 

Attest: 

Print Name J 

Attest: 

Witness 

Print Name 

RYE RANCH COMMUN~ 
Rl

7 
;tA .. ~ 

d of 5upervisors/J 
f lnu,..:::S-, l.£,IV~ 

SK RYE ROAD LLC 
a Delaware limited liat ility company 

By: The Kolter Group L.C 
Its: Manager 

By:-----------------
Print Name: _____________ _ 
Title: _______________ _ 

Pursuant to, and in accordance with this Agreement, Project Manager hereby 
acknowledges that the Project Manager has received and reviewed a complete copy of such 
Agreement and agrees that upon execution of this Joinder, Project Manager shall become a party 
to Agreement and shall be fully bound by, and subject to, all cf the covenants, terms and 
conditions of this Agreement as a party thereto. 

Attest: 

Witness 

Print Name 
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JOINED AND ACKNOWLEDGED BY: 

MORRIS ENGINEERIN<:i AND CONSULTING, L.L.C. 
A Florida limited liabili1y company 

By: _______________ _ 
Print Name: _____________ _ 
Title: _______________ _ 



IN WITNESS WHEREOF, the parties execute this Agreement the day and year first written 
above. 

Attest: 

Secretary/Assistant Secretary 

Print Name 

Attest: 

Witness 
Bryon T. LoPreste 

Print Name 

RYE RANCH COMMUNITY 
DEVELOPMENT DISTRICT 

Chairperson, Board of Supervisors 
Print Name: ____________ _ 

SK RYE ROAD LLC 
a Delaware limited liability company 

By: The Kolter Group LLC 

By: _____ ___.""--.,_____--.._____,,,--___ _ 
Print 
Title: tory .....,,,,,,,.........,,:,,,«------+-~,,_ _ _;;;;_ __ _ 

Pursuant to, and in accordance with this Agreement, Project Manager hereby 
acknowledges that the Project Manager has received and reviewed a complete copy of such 
Agreement and agrees that upon execution of this Joinder, Project Manager shall become a party 
to Agreement and shall be fully bound by, and subject to, all of the covenants, terms and 
conditions of this Agreement as a party thereto. 

Attest: 

Witness 

Print Name 
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JOINED AND ACKNOWLEDGED BY: 

MORRIS ENGINEERING AND CONSULTING, L.L.C. 
A Florida limited liability company 

By: ______________ _ 
Print Name: ____________ _ 

Title: ----------------



IN WITNESS WHEREOF, the parties execute this Agreement the day and year first written 
above. 

Attest: 

Secretary/Assistant Secretary 

Print Name 

Attest: 

Witness 

Print Name 

RYE RANCH COMMUNITY 
DEVELOPMENT DISTRICT 

Chairperson, Board of Supervisors 
Print Name: _____________ _ 

SK RYE ROAD LLC 
a Delaware limited liability company 

By: The Kolter Group LLC 
Its: Manager 

By: --- ---------- ---
Print Name: _____________ _ 
Title: ______________ _ 

Pursuant to, and in accordance with this Agreement, Project Manager hereby 
acknowledges that the Project Manager has received and reviewed a complete copy of such 
Agreement and agrees that upon execution of this Joinder, Project Manager shall become a party 
to Agreement and shall be fully bound by, and subject to, all of the covenants, terms and 
conditions of this Agreement as a party thereto. 

Attest: 

Witness 
8redf !Zoc,klei/) 

Print Name 

JOINED AND ACKNOWLEDGED BY: 

MORRIS ENGINEERING AND CONSULTING, L.L.C. 
bility company 

/"'2 
By: ---1---------- ---
Print Name: ~E,J J. M<.kt.,, 
Title: t,\AJiA6 .,I(, ,-._~,..,e¢: 



EXHIBIT A 
SCOPE OF SERVICES 

The duties, obligations, and responsibilities of the Leased Personnel are to assist the 
District Engineer and District staff, as necessary, in the provision of services in connection with 
construction of the improvements for Pod A 2023 Project (“Project”) more particularly described 
below (collectively, the “Services”): 

1. Attend Project preconstruction meetings with District and contractor 
(“Contractor”) for the Project. 

2. Coordination of District Board approved contractors performing various work 
items associated with the Project. 

3. Coordination and attendance of periodic Project construction meetings. 
4. Assistance with procurement, in accordance with District rules of procedure and 

Florida law, for identified project services. 
5. Provide initial review of improvements during site work, construction of facilities, 

landscape and irrigation, and hardscape installation. 
6. Provide a second review of improvements during before mentioned 

improvements installation. 
7. Assist District Engineer and District staff, as applicable, in the review of pay 

applications, improvements and documentation submitted by Contractor. 
8. Coordinate Engineer’s or Architect’s responses to field questions and document 

changes or clarifications as needed by the Contractor, District and agencies having 
jurisdiction. 

9. Coordinate the testing, inspections and other reviews necessary to obtain 
substantial completion and final completion of the improvements and acceptance 
by District, District Engineer, and permitting agencies. 

10. Assist District Engineer and District staff, as applicable, in the preparation, review 
and submittal of District’s requisitions for reimbursement of Project costs paid for 
by the District, if any. 

11. Perform such other tasks as may be determined necessary by the District in 
furtherance of the Project. 

The Leased Personnel shall be solely responsible for the means, manner, and methods by 
which its duties, obligations and responsibilities are met. The District agrees that the standard 
of care for all of the Leased Personnel’s professional and related services performed under this 
Agreement shall be the care and skill ordinarily used by Leased Personnel providing similar 
assistance and practicing under similar circumstances at the same time and in the same locality. 
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EXHIBIT B 

CERTIFICATE FOR REQUISITION 

CERTIFICATE OF CONSULTING ENGINEER 
RELATING TO POD A PROJECT AREA 

____________, 2023 

Board of Supervisors 
Rye Ranch Community Development District 

Re: Rye Ranch Community Development District (Manatee County, Florida) 
Requisition No. __ - Pod A 2023 Acquisition and Construction Account 

Board of Supervisors: 

The undersigned, a representative of Morris Engineering and Consulting, L.L.C., a Florida limited 
liability company (“Consulting Engineer”), as Consulting Engineer for the Rye Ranch Community 
Development District (“District”), hereby makes the following certifications in connection with Requisition 
No. ___ for Pod A 2023 Project Area (“Requisition”) pursuant to the terms of the Master Trust Indenture 
by and between the District and U.S. Bank Trust Company, National Association, as trustee (the "Trustee"), 
dated as of September 1, 2023 as supplemented by that certain Second Supplemental Trust Indenture 
dated as of November 1, 2023 (collectively, the "Indenture") (all capitalized terms used herein shall have 
the meaning ascribed to such term in the Indenture). The undersigned, an authorized representative of 
the District Engineer, hereby certifies that: 

1. I have reviewed certain documentation relating to Requisition, including but not limited to, 
the forms of agreement, plans, as-builts, applicable permits, schedules, invoices, and other 
documents relating to the work performed by E.T. MacKenzie of Florida, Inc. for which the 
District is preparing for a submittal of Requisition (“Supporting Documents”), attached hereto 
as Composite Exhibit 1. 

2. The work completed to date as reflected in the Requisition are within the scope of and is 
consistent with (i) the Contract, (ii) the plans and specifications for the applicable portion of 
the Pod A 2023 Project (defined herein), and (iii) the District’s capital improvement plan as 
set forth in the District’s Master Engineer’s Report – Pod A Project, dated November 2, 2022, 
as supplemented by the First Supplemental Engineer’s Report (Pod A 2023 Project), dated 
October 2023 (together, the “Engineer’s Report”), which describe the portions of the 
District’s capital improvements plan known as “Pod A 2023 Project”. The Work specially 
benefits property within the District as further described in the Engineer’s Report. 

3. The work completed to date as reflected in the Requisition have been completed in 
compliance with the applicable permit requirements and in substantial accordance with the 
approvals, permitted plans, designs and specifications, are free from obstruction, and are 
functional for their intended purpose, and are consistent with the applicable Supporting 
Documents, including but not limited to the construction contract. 
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4. The costs for work completed to date as reflected in the Requisition have been validly incurred 
by the District, as further described in the Supporting Documents, is a proper charge against 
Pod A 2023 Acquisition and Construction Account, and such costs have been incurred in 
connection with the Costs of the Pod A 2023 Project. Such costs are no more than the lesser 
of (i) what was actually paid by the Developer to construct the Work, and (ii) the fair market 
value of the Work. Further, all contractors, subcontractors, and materialmen that have 
provided services or materials in connection with the completed portion of the Work have 
been paid. 

5. All known plans, permits and specifications necessary for the future operation and 
maintenance of the improvements completed up to date, as further described in the 
Engineer’s Report, are complete and on file with the District, and have been transferred to 
the District for future operations and maintenance responsibilities. 

6. With this document, I hereby certify that it is appropriate at this time to submit Requisition. 

[SIGNATURES ON THE FOLLOWING PAGE] 
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___________________________________ 

[SIGNATURE PAGE TO CERTIFCATE FOR REQUISITION - 1 OF 2] 

Under penalties of perjury, I declare that I have read the foregoing certificate and that the facts 
stated in it are true. 

MORRIS ENGINEERING AND CONSULTING, L.L.C. 

By:________________________________ 
Its:________________________________ 

STATE OF _________________ 
COUNTY OF _____________ 

The foregoing instrument was acknowledged before me by means of ▢ physical presence or ▢ 
online notarization, this ______ day of ___________, 202_, by , as 
of , for and on behalf of said entity. She/He ▢is personally known 
to me or ▢ produced  _________________ as identification. 

NOTARY STAMP: 

Signature of Notary Public 

Printed Name of Notary Public 
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[SIGNATURE PAGE TO CERTIFCATE FOR REQUISITION - 2 OF 2] 

Pursuant to, and in accordance with the Personnel Leasing Agreement, by and between the Rye 
Ranch Community Development District and SK Rye Road, LLC (“Developer”), Developer hereby 
acknowledges that the Developer has received and reviewed a complete copy of Requisition No. __ and 
its supporting documents including the Certificate for Requisition to be submitted by Morris Engineering 
and Consulting, L.L.C., and agrees that upon execution of this Joinder, Developer shall become a party to 
the Certificate for Requisition and shall be fully bound by, and subject to, all of the covenants, terms and 
conditions of the Certificate for Requisition as a party thereto. 

SK RYE ROAD LLC 
a Delaware limited liability company 

Attest: 
By: The Kolter Group LLC 
Its: Manager 

_____________________________ By: ______________________________________ 
Witness Print Name: _______________________________ 
_____________________________ Title: _____________________________________ 
Print Name 

STATE OF _________________ 
COUNTY OF _____________ 

The foregoing instrument was acknowledged before me by means of ▢ physical presence or ▢ 
online notarization, this ______ day of ___________, 202_, by , as 
of , for and on behalf of said entity. She/He ▢is personally known 
to me or ▢ produced  _________________ as identification. 

NOTARY STAMP: 

Signature of Notary Public 

Printed Name of Notary Public 

Composite Exhibit 1 Requisition Supporting Documents 
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This instrument was prepared by: 

Kutak Rock LLP 
407 W. College Ave. 
Tallahassee, Florida 32301 

TEMPORARY CONSTRUCTION EASEMENT 

[POD A 2023 PROJECT] 

THIS TEMPORARY CONSTRUCTION EASEMENT (“Agreement”) is made and entered into to be 
effective the _____ day of _______________, 2023 and by and between: 

SK Rye Road LLC, a Delaware limited liability company, an owner and developer of certain 
lands within the boundary of the District, and whose mailing address is 14025 Riveredge 
Drive, Suite 175, Tampa, Florida 33637 (together with its successors and assigns, 
“Developer” or “Grantor”); and 

Rye Ranch Community Development District, a local unit of special-purpose government 
established pursuant to Chapter 190, Florida Statutes, being situated in Manatee County, 
Florida, and whose mailing address is 2300 Glades Road, Suite 410W, Boca Raton, Florida 
33431 (“District” or “Grantee”). 

RECITALS 

WHEREAS, the District was established pursuant to Chapter 190, Florida Statutes, as amended 
(“Act”), and is validly existing under the Constitution and laws of the State of Florida; and 

WHEREAS, the Act authorizes the District to finance, fund, plan, establish, acquire, construct or 
reconstruct, enlarge or extend, equip, operate, and maintain certain systems, facilities, and basic 
infrastructure and other infrastructure improvements within or without the boundaries of the District; 
and 

WHEREAS, the Grantor is the owner in fee simple of certain real property located within the 
boundaries of the District known as Pod A, Phases II A, B and C (“Pod A 2023 Project”) including those 
certain parcels of land lying more particularly described in Exhibit “A” attached hereto and incorporated 
herein by this reference (“Easement Area”); and 

WHEREAS, Grantee has requested that the Grantor grant to Grantee a construction and 
maintenance easement over the Easement Area for the construction and installation of certain Pod A 
2023 Project infrastructure improvements (“Improvements”) set forth in the Grantee’s improvement 
plan, and the Grantor is agreeable to granting such an easement on the terms and conditions set forth 
herein. 

NOW, THEREFORE, for good and valuable consideration and the mutual covenants of the parties, 
the receipt and sufficiency of which are hereby acknowledged, the parties hereby agree as follows: 
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1. RECITALS. The foregoing recitals are true and correct and by this reference are 
incorporated as a material part of this Agreement. 

2. EASEMENT; AUTOMATIC TERMINATION. The Grantor hereby grants to Grantee an 
easement over, upon, under, through, and across the Easement Area for ingress and egress for the 
construction, installation, operation, maintenance, repair and/or replacement of the Improvements 
(“Easement”). Grantee shall use all due care to protect the Easement Area and adjoining property from 
damage resulting from Grantee’s use of the Easement Area. The Easement shall terminate immediately 
upon the time at which any of the lands within the Easement Area are either: (1) platted as residential 
lots, or (2) conveyed to the District or another governmental entity, provided however that such 
termination in (1) or (2) shall only apply with respect to such platted residential lots or conveyed lands. 

3. DAMAGE. In the event that Grantee, its respective employees, agents, assignees, 
contractors (or their subcontractors, employees or materialmen), or representatives intentionally or with 
gross negligence cause damage, to the Easement Area in the exercise of the easement rights granted 
herein, Grantee agrees to pursue restoration of the same and the improvements so damaged. 

4. INSURANCE. Grantee and/or any contractors performing work for Grantee on the 
Easement Area shall at all times maintain general public liability insurance to afford protection against 
any and all claims for personal injury, death or property damage arising directly or indirectly out of the 
exercise of the rights and privileges granted. Said insurance shall be issued by solvent, reputable insurance 
companies authorized to do business in the State of Florida, in a combined-single limit of not less than 
$1,000,000.00 with respect to bodily injury or death and property damage. 

5. SOVEREIGN IMMUNITY. Nothing contained in this Agreement shall constitute or be 
construed as a waiver of Grantee’s limitations on liability set forth in Section 768.28, Florida Statutes, and 
other applicable law. 

6. LIENS. Grantee shall not permit (and shall promptly satisfy) any construction, mechanic’s 
lien or encumbrance against the Easement Area or other Grantor property in connection with the exercise 
of its rights hereunder. 

7. EXERCISE OF RIGHTS. The rights and Easement created by this Agreement are subject to 
the following provisions: 

(a) Any rights granted hereunder shall be exercised by Grantee only in accordance 
and compliance with any and all applicable laws, ordinances, rules, regulations, permits and approvals, 
and any future modifications or amendments thereto. Grantee shall not discharge into or within the 
Easement Area any hazardous or toxic materials or substances, any pollutants, or any other substances or 
materials prohibited or regulated under any federal, state or local law, ordinance, rule, regulation or 
permit, except in accordance with such laws, ordinances, rules, regulations and permits.  

(b) Grantee acknowledges that there are or may be existing facilities located within the 
Easement Area. Grantee shall not interfere with or cause interruption in the day to day operation of all 
existing facilities in the Easement Area. 

(c) Nothing herein shall be construed to limit in any way Grantor’s rights to (i) construct 
and maintain in the Easement Area any structures or other improvements that do not materially interfere 
with the use or enjoyment of the Easement granted herein for the purposes for which they are created as 
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contemplated herein, or (ii) to use the Easement Area, or allow the use of the Easement Area by others, in 
common with Grantee, its successors and assigns. 

8. DEFAULT. A default by the Grantor or Grantee under this Agreement shall entitle the 
other to all remedies available at law or in equity, which may include, but not be limited to, the right of 
actual damages, injunctive relief, and specific performance. 

9. ENFORCEMENT. In the event that the Grantor or Grantee seeks to enforce this 
Agreement by court proceedings or otherwise, then the prevailing party shall be entitled to recover all 
fees and costs incurred, including reasonable attorneys’ fees and costs for trial, alternative dispute 
resolution, or appellate proceedings. 

10. NOTICES. Any notice, demand, consent, authorization, request, approval, or other 
communication that any party is required, or may desire, to give to or make upon the other party pursuant 
to this Agreement shall be effective and valid only if in writing and delivered personally to the other parties 
or sent by express 24-hour guaranteed courier or delivery service or by certified mail of the United States 
Postal Service, postage prepaid and return receipt requested, addressed to the other party as follows at 
the addresses first set forth above (or to such other place as any party may by notice to the others specify). 
Notice shall be deemed given when received, except that if delivery is not accepted, notice shall be 
deemed given on the date of such non-acceptance. Notices delivered after 5:00 p.m. (at the place of 
delivery) or on a non-business day, shall be deemed received on the next business day. If any time for 
giving notice would otherwise expire on a non-business day, the notice period shall be extended to the 
next succeeding business day. Saturdays, Sundays, and legal holidays recognized by the United States 
government shall not be regarded as business days. Counsel for the Grantor and counsel(s) for Grantee 
may deliver Notice on behalf of the Grantor and Grantee, respectively. 

11. THIRD PARTIES. This Agreement is solely for the benefit of the Grantor and Grantee, and 
no right or cause of action shall accrue upon or by reason, to or for the benefit of any third party not a 
formal party to this Agreement. Nothing in this Agreement expressed or implied is intended or shall be 
construed to confer upon any person, corporation, or entity other than the Grantor and Grantee any right, 
remedy, or claim under or by reason of this Agreement or any of the provisions or conditions of this 
Agreement. The Grantor shall be solely responsible for enforcing its rights under this Agreement against 
any interfering third party. Nothing contained in this Agreement shall limit or impair the Grantor’s right 
to protect its rights from interference by a third party. 

12. ASSIGNMENT. Subject to the provisions of this paragraph, neither of the parties hereto 
may assign, transfer, or license all or any portion of its rights under this Agreement without the prior 
written consent of the other party, and any purported assignment, transfer, or license by one of the 
parties absent the written consent of the other party shall be void and unenforceable. NOTE: The District 
is undertaking a process to merge (“Merger”) into the Northlake Stewardship District (“SD”), which is a 
local unit of special-purpose government established pursuant to Chapter 2022-248, Laws of Florida. 
Upon completion of the Merger, and without any further action of the parties, the District as used herein 
shall refer to the SD; all rights and obligations of the District shall be assumed by the SD; and the District 
shall have no further obligations hereunder. 

13. CONTROLLING LAW; VENUE. This Agreement shall be construed, interpreted, and 
controlled according to the laws of the State of Florida. The parties agree and consent to exclusive venue 

3 
4892-6029-6793.6 



in Manatee County, Florida, for the resolution of any dispute, whether brought in or out of court, arising 
out of this Agreement. 

14. PUBLIC RECORDS. All documents of any kind provided in connection with this Agreement 
are public records and are treated as such in accordance with Florida law. 

15. SEVERABILITY. The invalidity or unenforceability of any one or more provisions or part of 
a provision of this Agreement shall not affect the validity or enforceability of the remaining provisions of 
this Agreement or any part of this Agreement not held to be invalid or unenforceable. 

16. BINDING EFFECT. This Agreement and all of the provisions, representations, covenants, 
and conditions contained herein shall be binding upon and inure to the benefit of the parties hereto and 
their respective successors and permitted assigns, transferees, and/or licensees. 

17. AUTHORIZATION. By execution below, the undersigned represent that they have been 
duly authorized by the appropriate body or official of their respective entity to execute this Agreement, 
that the respective parties have complied with all the requirements of law, and they have full power and 
authority to comply with the terms and provisions of this instrument. 

18. AMENDMENTS. Amendments to and waivers of the provisions contained in this 
Agreement may be made only by an instrument in writing which is executed by both the Grantor and 
Grantee. 

19. ENTIRE AGREEMENT. This instrument shall constitute the final and complete expression 
of the agreement between the parties relating to the subject matter of this Agreement. 

20. EFFECTIVE DATE. The Effective Date of this Agreement shall be the date first written 
above. 

21. COUNTERPARTS. This Agreement may be executed in counterparts, each of which shall 
constitute an original, but all taken together shall constitute one and the same agreement. 

[CONTINUED ON NEXT PAGE] 
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IN WITNESS WHEREOF, Grantor and Grantee caused this Temporary Construction Easement to be 
executed, to be effective as of the day and year first written above. 

WITNESS RYE RANCH 
COMMUNITY DEVELOPMENT DISTRICT 

By: By: 
Name: Name: ________________________________ 

Title: Chairperson 

By: 
Name: 

STATE OF _______________ 
COUNTY OF _____________ 

The foregoing instrument was acknowledged before me by means of  physical presence or 
online notarization, this _____ day of __________, 2023, by ___________________, Chairperson, of RYE 
RANCH COMMUNITY DEVELOPMENT DISTRICT, who appeared before me this day in person, and who is 
either personally known to me, or produced ______________________ as identification. 

NOTARY PUBLIC, STATE OF ________________ 

Name:_____________________________ 
(NOTARY SEAL) (Name of Notary Public, Printed, Stamped or 

Typed as Commissioned) 
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[SIGNATURE PAGE FOR TEMPORARY CONSTRUCTION EASEMENT] 

WITNESS SK RYE ROAD LLC 

~t 

By: The Kolter Group LLC 
Its: Manager 

By: 
Name: By: 

Name: 

~ 
Title: 

By: 
Name: Bryon T. LoPreste 

STATE OF FLORIDA 
COUNTY OF HILLSBOROUGH 

The foregoing instrument was acknowledged before me by means of~ physical presence or □ online 
notarization, this I- ';I--- day of December , 2023, by James P. Harvey , as 

Auth. SignatoryofThe Kolter Group LLC, as Manager of SK Rye Road LLC, who appeared before me 
this day in person, and who is either personally known to me, or l[Odure -r---------- as 
identification. 

NOTARY PUBLIC, STATE OF FLORIDA 

(NO~~~~~~~~~~~~me: Bryon T. LoPreste 

Exhibit A - Legal Description 

4892-6029-6793.6 

me of Notary Public, Printed, Stamped or Typed as 
mmissioned) 
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EXHIBIT A 
LEGAL DESCRIPTION 

Legal Description of Pod A 

(Rye Ranch CDD) 

LEGAL DESCRIPTION - A1 

A PARCEL OF LAND BEING A PORTION OF SECTIONS 12 AND 13, TOWNSHIP 34 SOUTH, 

RANGE 19 EAST, MANATEE COUNTY, FLORIDA. BEING DESCRIBED AS FOLLOWS: 

COMMENCING AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF SECTION 

12, TOWNSHIP 34 SOUTH, RANGE 19 EAST, MANATEE COUNTY, FLORIDA, THENCE 

S00°29'55"W, ALONG THE EAST LINE OF SAID SOUTHEAST QUARTER, A DISTANCE OF 

2095.10 FEET TO THE POINT OF BEGINNING. THENCE CONTINUE ALONG SAID EAST LINE, 

S00°29'55"W A DISTANCE OF 580.95 FEET TO THE NORTHEAST CORNER OF THE NORTHEAST 

QUARTER OF SECTION 13, TOWNSHIP 34 SOUTH, RANGE 19 EAST; THENCE S00°42'19"W, 

ALONG THE EAST LINE OF SAID NORTHEAST QUARTER, A DISTANCE OF 2632.63 FEET TO 

THE SOUTHEAST CORNER OF SAID NORTHEAST QUARTER; THENCE S65°59'13"W A 

DISTANCE OF 1377.15 FEET; THENCE N88°25'52"W A DISTANCE OF 1483.77 FEET; THENCE 

N02°26'22"E A DISTANCE OF 1744.56 FEET; THENCE S50°35'20"W A DISTANCE OF 538.86 FEET; 

THENCE S57°46'55"W A DISTANCE OF 423.69 FEET; THENCE S02°26'22"W A DISTANCE OF 

1091.72 FEET; THENCE N88°23'59"W A DISTANCE OF 880.94 FEET; THENCE N00°54'56"E A 

DISTANCE OF 198.67 FEET; THENCE N04°39'49"W A DISTANCE OF 175.46 FEET; THENCE 

N16°37'11"W A DISTANCE OF 215.60 FEET; THENCE N17°55'47"W A DISTANCE OF 368.23 FEET; 

THENCE N14°48'39"W A DISTANCE OF 513.12 FEET; THENCE N12°47'16"W A DISTANCE OF 

1954.26 FEET; THENCE N66°49'36"E A DISTANCE OF 66.71 FEET TO A POINT OF CURVATURE; 

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A RADIUS OF 30.00 FEET, A 

CENTRAL ANGLE OF 49°25'45" AND AN ARC LENGTH OF 25.88 FEET TO A POINT OF 

TANGENCY; THENCE N17°23'52"E A DISTANCE OF 27.12 FEET TO A POINT OF CURVATURE; 

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A RADIUS OF 30.00 FEET, A 

CENTRAL ANGLE OF 70°17'43" AND AN ARC LENGTH OF 36.81 FEET TO A POINT OF 

TANGENCY; THENCE N52°53'51"W A DISTANCE OF 56.70 FEET; THENCE N17°27'57"E A 

DISTANCE OF 109.88 FEET; THENCE N13°30'18"W A DISTANCE OF 51.37 FEET; THENCE 

N43°06'22"E A DISTANCE OF 243.87 FEET; THENCE N00°00'38"E A DISTANCE OF 94.46 FEET; 

THENCE N47°53'50"E A DISTANCE OF 226.61 FEET; THENCE N33°40'58"E A DISTANCE OF 98.64 

FEET TO A POINT OF CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, 

HAVING A RADIUS OF 30.00 FEET, A CENTRAL ANGLE OF 2°11'15" AND AN ARC LENGTH OF 

1.15 FEET TO A POINT OF TANGENCY; THENCE N35°52'13"E A DISTANCE OF 133.53 FEET; 

THENCE S73°58'21"E A DISTANCE OF 100.62 FEET; THENCE S27°03'56" E A DISTANCE OF 60.92 

FEET; THENCE S70°27'51"E A DISTANCE OF 178.40 FEET; THENCE S79°33'34"E A DISTANCE 

OF 115.72 FEET; THENCE N 68°17'14" E A DISTANCE OF 221.53 FEET TO A POINT OF NON-

TANGENT CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT WHOSE 

RADIUS POINT BEARS N84°58'12"E, HAVING A RADIUS OF 1310.00 FEET, A CENTRAL ANGLE 

OF 1°54'37" AND AN ARC LENGTH OF 43.67 FEET TO A POINT OF REVERSE CURVATURE; 

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A RADIUS OF 340.00 FEET, A 

CENTRAL ANGLE OF 17°42'05" AND AN ARC LENGTH OF 105.04 FEET TO A POINT OF 

TANGENCY; THENCE N20°49'17"W A DISTANCE OF 312.96 FEET; THENCE N66°32'45"E A 

DISTANCE OF 11.89 FEET TO A POINT OF CURVATURE; THENCE ALONG THE ARC OF A 

CURVE TO THE RIGHT, HAVING A RADIUS OF 1408.00 FEET, A CENTRAL ANGLE OF 27°02'34" 
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AND AN ARC LENGTH OF 664.56 FEET TO A POINT OF TANGENCY; THENCE S86°24'41"E A 

DISTANCE OF 320.87 FEET TO A POINT OF CURVATURE; THENCE ALONG THE ARC OF A 

CURVE TO THE LEFT, HAVING A RADIUS OF 1142.00 FEET, A CENTRAL ANGLE OF 26°07'36" 

AND AN ARC LENGTH OF 520.75 FEET; THENCE S74°32'42"E A DISTANCE OF 107.90 FEET; 

THENCE S30°55'08"E A DISTANCE OF 349.51 FEET TO A POINT OF CURVATURE; THENCE 

ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A RADIUS OF 355.00 FEET, A CENTRAL 

ANGLE OF 11°28'42" AND AN ARC LENGTH OF 71.12 FEET TO A POINT OF REVERSE 

CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A RADIUS OF 

645.00 FEET, A CENTRAL ANGLE OF 11°28'42" AND AN ARC LENGTH OF 129.22 FEET TO A 

POINT OF TANGENCY; THENCE S30°55'08"E A DISTANCE OF 487.19 FEET TO A POINT OF 

CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A RADIUS OF 

947.00 FEET, A CENTRAL ANGLE OF 5°35'05" AND AN ARC LENGTH OF 92.30 FEET TO A POINT 

OF NON-TANGENT CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE LEFT 

WHOSE RADIUS POINT BEARS S74°49'37"E, HAVING A RADIUS OF 125.00 FEET, A CENTRAL 

ANGLE OF 116°13'22" AND AN ARC LENGTH OF 253.56 FEET TO A POINT OF NON-TANGENT 

CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE LEFT WHOSE RADIUS POINT 

BEARS N40°37'36"E, HAVING A RADIUS OF 947.00 FEET, A CENTRAL ANGLE OF 31°43'44" AND 

AN ARC LENGTH OF 524.42 FEET TO A POINT OF NON-TANGENT CURVATURE; THENCE 

ALONG THE ARC OF A CURVE TO THE LEFT WHOSE RADIUS POINT BEARS N60°34'27"E, 

HAVING A RADIUS OF 125.00 FEET, A CENTRAL ANGLE OF 116°13'22" AND AN ARC LENGTH 

OF 253.56 FEET TO A POINT OF NON-TANGENT CURVATURE; THENCE ALONG THE ARC OF 

A CURVE TO THE LEFT WHOSE RADIUS POINT BEARS N03°58'19"W, HAVING A RADIUS OF 

947.00 FEET, A CENTRAL ANGLE OF 21°52'33" AND AN ARC LENGTH OF 361.57 FEET TO A 

POINT OF REVERSE CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, 

HAVING A RADIUS OF 1178.00 FEET, A CENTRAL ANGLE OF 25°17'05" AND AN ARC LENGTH 

OF 519.85 FEET TO A POINT OF NON-TANGENT CURVATURE; THENCE ALONG THE ARC OF 

A CURVE TO THE LEFT WHOSE RADIUS POINT BEARS N55°12'57"E, HAVING A RADIUS OF 

125.00 FEET, A CENTRAL ANGLE OF 109°32'49" AND AN ARC LENGTH OF 238.99 FEET; 

THENCE S89°30'03"E A DISTANCE OF 86.30 FEET TO THE POINT OF BEGINNING. 

LEGAL DESCRIPTION - A2 

A PARCEL OF LAND BEING A PORTION OF SECTION 12, TOWNSHIP 34 SOUTH, RANGE 19 

EAST, MANATEE COUNTY, FLORIDA. BEING DESCRIBED AS FOLLOWS: 

BEGINNING AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF SECTION 12, 

TOWNSHIP 34 SOUTH, RANGE 19 EAST, MANATEE COUNTY, FLORIDA, THENCE S00°29'55"W, 

ALONG THE EAST LINE OF SAID SOUTHEAST QUARTER, A DISTANCE OF 1951.10 FEET; 

THENCE LEAVING SAID EAST LINE, N89°30'03"W A DISTANCE OF 86.30 FEET TO A POINT OF 

NON-TANGENT CURVE; THENCE ALONG THE ARC OF A CURVE TO THE LEFT WHOSE 

RADIUS POINT BEARS S55°19'47"W, HAVING A RADIUS OF 125.00 FEET, A CENTRAL ANGLE 

OF 109°45'51" AND AN ARC LENGTH OF 239.47 FEET TO A POINT OF NON-TANGENT 

CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE LEFT WHOSE RADIUS POINT 

BEARS S00°27'34"E, HAVING A RADIUS OF 1322.00 FEET, A CENTRAL ANGLE OF 25°23'19" 

AND AN ARC LENGTH OF 585.80 FEET TO A POINT OF REVERSE CURVATURE; THENCE 

ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A RADIUS OF 803.00 FEET, A 

CENTRAL ANGLE OF 21°19'19" AND AN ARC LENGTH OF 298.83 FEET TO A POINT OF NON-

TANGENT CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE LEFT WHOSE 

RADIUS POINT BEARS S53°52'26"W, HAVING A RADIUS OF 125.00 FEET, A CENTRAL ANGLE 

OF 102°49'19" AND AN ARC LENGTH OF 224.32 FEET TO A POINT OF NON-TANGENT 

CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT WHOSE RADIUS POINT 
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BEARS N09°27'06"E, HAVING A RADIUS OF 803.00 FEET, A CENTRAL ANGLE OF 30°37'16" AND 

AN ARC LENGTH OF 429.16 FEET TO A POINT OF NON-TANGENT CURVATURE; THENCE 

ALONG THE ARC OF A CURVE TO THE LEFT WHOSE RADIUS POINT BEARS N81°31'39"W, 

HAVING A RADIUS OF 125.00 FEET, A CENTRAL ANGLE OF 102°49'19" AND AN ARC LENGTH 

OF 224.32 FEET TO A POINT OF NON-TANGENT CURVATURE; THENCE ALONG THE ARC OF 

A CURVE TO THE RIGHT WHOSE RADIUS POINT BEARS N54°03'02"E, HAVING A RADIUS OF 

803.00 FEET, A CENTRAL ANGLE OF 5°01'51" AND AN ARC LENGTH OF 70.51 FEET TO A POINT 

OF TANGENCY; THENCE N30°55'08"W A DISTANCE OF 623.44 FEET TO A POINT OF 

CURVATURE; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A RADIUS OF 

195.00 FEET, A CENTRAL ANGLE OF 26°10'37" AND AN ARC LENGTH OF 89.09 FEET; THENCE 

N30°55'08"W A DISTANCE OF 326.23 FEET; THENCE N12°42'26"E A DISTANCE OF 107.90 FEET 

TO A POINT OF NON-TANGENT CURVATURE; THENCE ALONG THE ARC OF A CURVE TO 

THE LEFT WHOSE RADIUS POINT BEARS N39°17'59"W, HAVING A RADIUS OF 1142.00 FEET, 

A CENTRAL ANGLE OF 50°12'07" AND AN ARC LENGTH OF 1000.61 FEET TO A POINT OF 

TANGENCY; THENCE N00°29'55"E A DISTANCE OF 670.82 FEET; THENCE S89°30'05"E A 

DISTANCE OF 1986.00 FEET TO THE EAST LINE OF THE NORTHEAST QUARTER OF SAID 

SECTION 12; THENCE S00°29'55"W, ALONG SAID EAST LINE, A DISTANCE OF 760.57 FEET; TO 

THE POINT OF BEGINNING. 
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Check Request 
SK Rye Road LLC 

Vendor Name E.T. Mackenzie of Florida 

Vendor Code ETMACK 

Invoice # 2240/APP1 

Invoice Date 7/31/2023 

APPLY TO PO # 2240 

Special Handling Instructions: 

Additional Information 

Division Job Cost Code Amount This Period Retainage Amount Due 

4288 $ 413,456.00 $ 41,345.60 $ 372,110.40 

Total This Draw $ 413,456.00 $ 41,345.60 $ 372,110.40 

PAY THIS 

AMOUNT 

Prepared by: Gabriella Chappa Date: 10/05/23 

Approved by: Candice Bain (See attached) 

KOLTER 

I I 
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I I 
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I I 

I I 
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~ 
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Paid 

Payment Amount LandDev Retention Total Retention Total Payment 

App #1 413,456.00 41,345.60 41,345.60 372,110.40 

413,456.00 41,345.60 - 372,110.40 I --I ---
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]{l HAl,AN"("t~ ·ru n:---1s11.111.t..:S ltt~••·Al~/\Gt: .................... .. 

! t.1nt.' l lt:<~!i I ml.! 11, 

ln 11i.:t:utd.i1wc wnh ihi.: ~hm·1: ''"1ur.1~1. ,lu.::1111dc,~tgri-::-d rc:t:\.lllllll4:l\c.b p:.ry1111:n1 

It~ the\ ",,n1t.,id<,11t1 •Ill..! An1111111L ~ shL!WU i.lhtlVL!. 

AMOUNT< 'hRTI FIEll 

l•i\,J~-.llf!.~ 

.~ 1 ·,\u~-~~11} 

s 6,765,6ij5.IU 

s 
~ 6,765.685.W 

$.IIJ.456.UU 

s 41 .. HS.60 

$ 

:\ .172,I IU.4U 

$0,1111 

s J7?.1 IO.~O 

~ l,,J~J,51~.70 

11;,L~ 
OWNl,cil:,,l~. --------------------------------------------

~:SGll\EliR'S (EOI{) Ul:'.CmlMl:'.SIJ,\TIOS 

T nlc .-:nJ C ,,mp~ny FPt&,~ • f"'oH•' G.,io,,-Jf:(,-,...,J1, ~,.,o 
4:1~5.,..,~,la.., ~u. 

1!~· 

,,,•j,':w,,,,, KIMBERLY G KING 
/f~~'<.NOlary Public-Stale of Florida 
;:, •E Commission II HH 388297 
<..~~"',_;,--{-> My Commission Expires 

,,,,.,.,,, June 1 O. 2027 
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COMPANY OF R.ORIDA, INC. Rye Ranch Phase 2A 1 PUBLIC 
ET EAST 
. 3'203 

PO Number: . 
lnOIOICO No. 1 Augual 31, 2023 

CONTRACT UNIT CONlRACT ""MPI..ETE I.AST PERIOD COMPl.ElE lHIS Pl'Alnn COMPI.ElE TODAlE PERCENT 
DESCRIPTION OlY UNIT PRICE AMOUNT OUANTITY VALUE QUANTITY VALU!: 0UAN1l1Y VALUE COMPLETE 

GENERAL CONDITIONS 
Moblflzation 1 DO LS ~ 3.2311M v,_.,. ' "" 00 0.6() S31 M8M 0.80 •• , A•~n Rll,00% 

DRAINAGE SUBTOTAL S53 230,111 131938.00 $31138.00 80,Glnlo 

EARTHWORK 
FlnishOradi't<> 1.00 LS S88 AOIUV\ UA4""'.1Vl 

IRRhle Sod. 2" llnr' 2Mn M SY 13.60 Sll.100.00 
EAR'rnWORJC SUBTOTAL 19'7 559.00 

PAVING 
S/4 • f vnn S.111 AsohaH 161MM sv ......... 11"""""M 
1"T"""' S-111 A,mh•I! 161MM SV S11 M S1771MM 
,,... F""" .,~ ... , .,._ .. AHA 16100"" SY $18.50 5297 850.00 
6" Road Subarade LB R 40 111,i,m_nn SY S750 lf<Lol 900.00 
l-rvn. F C•"" 138000 LF $32 00 S4A 160"" 
T- ABCulb 330.00 LF c-.11.00 $12 540,00 
V•llav Gutter '""''"'" LF .. .,,oo S29ll Al\nOO 

Cam:n1te Sidewalll (4" Thlckl 7."'-""M SF U ftQ 15904D.OO 
Handh:a1>R811lM 18.00 EACH $1 ?R!t.M t , 3 , ~nnn 
S!Jl"'- ._ ..,.,n,A 1.nn LS s~n~,n.oo s._-in 620.00 

PAVING SUBTOTAL $1 240 DAD.CID 

OFF-SITE TURN LANE 
3/4" TvnA S-1114 SDh8~ !IR!l!IM SY s,2.00 u ""'"'"O 
1•1/4" f - SJ .. Mh•M j<UM !l.V sso oo u n "'""" 

I 1 o• l>n•d Bu e 1185.00 SY U?nn C.a7170.M 

12· Road su- de LBR 60 1 RA5.0Q SY S78.00 S131 430.00 
Mlll 3/4" Thick 4 470.00 SY ~AA S24 585.00 
"-CriniM&$ i<ms tM '"- $21 M~M S21 50S.00 
Earthwol1< & Gracl!nn 1.00 LS S5711AA.OO SSTM._li.OO 

MaJ "'-0 nc& ol Traffle 1.00 LS t 1000ll,00 t10.998.00 
Aohlo, Sod 1'Un,M SY S3.5D " """"" Ol'F-stTE TURN LANE SUBTOTAL $483.553.00 

SANITARY S l!Wl!R 
a· PVC San••~ Sewer 1016'1 1 AA9.IIO LF iro.oo S115430,00 
8" PVC"-•~•- .....,_ 1~"''1 ~"""" I.F 172.00 C?n.Jl16 00 

a· PVC Sanltan, SGwer (8/1 0'1 625.00 LF ST3M ••~ ...... ~ nn 

a• Pv,.. s:anitan, - 110112'1 1 721.00 LF lcQfl,M ., .... 8"""" 
.A• PVC SanltalY Sewer 112114'1 272.00 LF 4:<>A An $25568,00 
,,...,.,,.. " "''18tvS•-rl 111118'1 &73.00 LF $118.00 S67614.00 

1 O" PVC Sani10~ "--• 11 Alffi'I .,..., nn LF $161.00 $91.204.00 
10"1>,Jf' r l !!ll/22'1 188.M LF c.,unn S26 228.00 
"•"'••~.,_,MB"""'- ' ""''I ,i_nn l=Al'.H SA4'.1DllD · •A ~ f\n 

.Sanll• ~ a• ,n,.._\ Iii' ,__ ,a•I Ann CAt"" 1ta "'" nn u .. 900 fV1 

Sann•~ .,_ M•"hnl,.. ,.,,,,., 2.00 EACH .., l<Al\fV\ c, .. fllnfV\ 



s••"••• "-•••• •-•••••• , AM'1'\ 3.00 EACH $8 760.00 S26.280.0ll 
SOft••-•S 110/12'1 3.00 EA,.... s1nn'III.OO S3009U.OO 
1.,_, __ , <>--Manholn 116118'\ eonn CAr-U $1415S,nn $28.310.00 
"••!••~ - hol- 111lr12'1 LIMd 1 nn c:..r-w $28840"" S28Jl40.00 
0 - 11··· "~-r Manhalas 110/12'1 n~n 1.00 EACH S49060.00 S49""".00 
"'anl1·-- Sewe· • • • 112/14'1 linoo 1.00 EACH <fM 57Q,00 «-><:70.00 
"'Wll'··· Sewer Ma,,hi,11111 112114•1 D-• 2 = c•~ U 7o,r,M $11!1 Affl.00 
"'anl'""' ., __ , .... ...,H 118/20'1 I l•ud 1.00 EACH $4119000 541.190.00 

I """"Ill"' Sewe1 ManhalBB 118/20'1 Dmn 1.00 ,:.,r•u u o 1•c 1\1\ ss911c111> 
Sanna~ "~- ,..,nhol98 120/22'1 llnad .,.., =.or-H $45010,00 $45010.00 
SanJIIIN $owe, Manhole<> 120/22'1 D«,n . "" 1:ACH S62.7QOM Slil> 700.00 

In.,•"'• "-•-• Sun,lc1t 7$.00 EACH s3310.oo SOAA """00 
SI• ..... Sawer SeMc& ">•M CACH s~ 11s.oo •Alli a..a.a:, nt\ 

Sanl'··· Sewer Toa•'-· 1.00 LS S25660.00 S25 AAIIM 

LiflSlelion jM LS ~ .. , .795.00 $953 795.00 0.40 Slll1 519.00 OAO "-'811<18.00 40.00% 

C<IMlllll Ill"'"·'-Fon:ematn ' "" LS S'\185.0D S'.I 185.00 
lrPVr.c .... _..._ 2020.00 LF I SO.OD $101 nnn Oil 
8" Gale Va"- ?Nl EACH t '>n<K nn u1111.oo 
F·---~ " ~lln•s 1.00 LS S10""" nn s,o "'".00 

Tea~n• 1 nn , .. m 110.oo !.a 110.00 
SANITARY SEWER SUBTOTAL $2.s:4-9.018.00 1381 518.0D S381 511.DD 15.03~ 

STORM DRAINAGE 
15"RCP 24.00 LF S72.00 51728.00 
18"RCP 119~"" LF s 101.oo $127 972.00 
l,4• ..... p 1 822-'lO tF .... "" ~ 7R7Q2M 
3D"RCP 606.00 LF "'""""" u -,, 2•nnn 

36" RCP 8$9.00 LF ..... ~.00 ..... .,. ,,,.,,,.,, 
'Ve'··· ,.._ M • • fnlfl' 17.00 .,_.,.H u 77000 s1•a nonM 
Curbl""'t Tvn. P5 4"" "A"U S j" .,,,.,,,. .... "- ""'•....,nn 

Curb lfl!QI -r.n.. Pfl 1.00 EACH 112390.00 $12 390.00 
Slonn M•""ole 4.00 EACH • •ft ,..r.,_,.,.. ..... 4"""" 
T""" I= lnlAI 12.00 liACH S7070.00 li.< 840.00 
I 24• Headwall 2_00 EA~ 1:~"""'00 STQQllM 

1.,, __ "-'••• ~T-lln<, • 00 L-" H ~Cn"" u 350.ntl 
1 ...... , e1•-- 34.00 EACH • "-"QO S:l"""M 
Connect To EldstiM DffllnMe ..... .,..,,_ Dnn Ear" .... -rgnno U '>"IIIQ,00 

STORM DRAINAGE SUBTOTAL $1,095.348.00 

WATERMAIN 
Conn-•,., ~19tiM wa••-•ln 1 IV! LS UA7!i00 S4.47S.OO 
,,.,. .. .,,. '"'···-·In 7AAM LF . ,.,,,.,.,, i n..,,nnn 

111• Pvr. Wetermaln an~.oo IF u .. nn , ,~ 712.00 
6" pvr. W•---~ln 4 A.._.M LF · •".00 S160344.DO 

12" "·'· VRlve 1.00 EACH SS235.00 SS'>"-"M 

8" Gale Valve ,nn c.arou s•oes.oo S21 595.00 
6" Gata Ila•- 11.00 EACH s2 "'" "" 1:""Q11<M 

Flro " ""11tnl • ···-••· 7.00 EACH SG~MM $64dM.00 
•"IW~ 1.00 LS S28Allll.OO ·- IAftolVI, 

11• Sa~ita 58.00 EACH • ., 170.00 s12s 86000 
1· s r..-1e water Seflllce 47"" c .. ,. .. s , 27onn .169 680.00 
2" Auto flushlM Asoembl• AM ., .. ,. .. • -.-~nn h •A--

24•c ... m""-Cut 33,00 LF S277.00 S9141.00 
114• ,.._,,._., ,..__n Cl.II 18100 LF S1!18.00 S3SA."".00 
I~• T•mnnmn, Jw-n""r • tvl F/\CH s1n~n""" .. ~ft--

lwa•armaln T-•'"" 1.00 LS S27 565.00 S:!7""5.00 
POTABLEWATERNAIMSUBTOTAL 1718.030.CO 



RECLAIM WATSRMAIN 
r----1 To Ex'"""" A""'alrn Wal•~•ln 1 00 If! ..., •?~.co 14 325.00 

10- PVC Rednlm Wala-•'"' 695.00 LF ~n.M ocn735_oo 

A" .,,_,,.. .,..,.,,.._ W~t .. nnAln nn nn LF 1:52 00 ~27 ,, ... "" 

s• pvr Roda"" '"''"'•rmaln 47AN\ II' S..17,00 i 1T...,•"" 
4•pyc- ••• ennaln 4 12•"" LF t.?A nn 198952.00 
110" Gale Valve 1.00 ., .. ,.. .. '"" "'"'"" u 320.00 
a• G••• Valve """ ., .. ,.H u noc,.,, •••4,..nn 
t.•~a,.,Valvll AM ...... u •• 365.00 'l9 .,,,.nn 
4" Gate Valvu 10.00 .,.,..H '2 035.00 •M~••= 

Redalm Wate~in Fltt1~ • 1.00 LS l2780onn . .... '"'" 00 
,·n ... ,..,,. Rec......, W""'rmain sA~1ce 70.0D EACH $2.095.00 S14&650.00 
1 • Sin""' Reclaim Watenm1ln Se Mee .,, nn CAt'H 1.1 285.00 • 26 nocoo 

l:r ,.. __ Area SI-.., Reclaim Service 200 CAr>U •· .,.,,, •o . .. 580.00 

1rc001nn.-.......cu1 117,00 LF S2•" nn s22992,nn 
14" C8sina nn..., Cul !i3,()() LF S1•• nn • •" " 8A.00 

1 T C118111a nn..., Cul 81,00 LF S1!111.00 S12636,00 
Recialm P_,,_,., Blow Off ... ....-.. . "" ,.. .. ,.H S2710.M ••nn.nn 
RIIClaim T"""""aN °•-""' •·•·-'-'·· 3,00 CAl'U . .. 220 "" ~e "'~o.no 
R-'•'-w .. _ _... .,_.,ftft 1"" l"- •""365,00 s2e ••" oo 

RECLAIM WAT&RMAIN " 11BTOTAL S5S7"""'.G0 

PROJECT SUBTOTAi. $11 765-"Bli,OO S413 ,456.DO $413.456.DO 8.11% 



PARTIAL CONDITIONAL WAIVER OF LIEN 

My"Our contract with E.T. !',.-lac Kenzie Company 

tu JUO\•idc SK Ryi: Road, LLC 

for th..: imprn\"cmenl to the property described us: --'l'-"{~~c:....Rc..:a=nc:..:c:..:.ch:...:lc..:'lc:..:1.1;=-'-=-"-=2.:...A:....-.:...l _________ _ 

\\C hcrcby waive our conslrucliun licn to 1he amount !isled below. 

,\mount 10 he paid ...:.$_3_72~,..:.l .:...l{.:...J·..c..J.:...0 ______ _ 
Labor'material;; pnl\"idcd through :\rnmst 31. 2023 

J'his wail'cr, togc1hcr wi1h all prc\·iou!i waivers. ii" ,my. Dt )!-:S I)( JES NOT cover all amounts due lo us 

fi:lr contr.1ct impnl\ cnK'Tlls through the datc ,huwn uhovc. 

TillS \\."AIYER JS CONDITIONED ON A(Tl!,\I. l'AYMENr OF !"I IE AMOUNT SI 10\\'N ;\BOVE. 

IN \,\Tl'NESS WI IEREOF. the umlcrsigned has c:1:ccutcd this Partial Waiver and Rdcasc of Lien (or 
causcd the same to he c:,;cc.uled in it~ mtrm:) this ~ da~ or f~ _ 20..L.2_. 

l'l)NTR,\C' 

HY: 

l'RINT: 

llTI E: 
SLUE OF FL -------------
CO l! N r Y OF r--!an;HC<! 

1'11.; foregoing was <1cknowlcdgcd before mi: thi~ ) l; day of J ggj:__ 
ScoH I lulier as (icncrul !Vlanagcr of E.T. MacKenzie of Florida Im:. 
<. ·orpor.11ion, for and on behalf of 1hc corporation. l Jc·Shc is pcr:;onally known to me or has pmoui:<!d 
a Jrin•r li.:cnse as i1kn1ifirnton and did'did nu1 l.ih• an oath. 

NOTARY l'I lfll .IC 

::,~';NT: ~ . k ~ D~~ 
COMtvllSSION #· 

no NOT SIGN BL-\NK OR IN('( )i\1l'LETI: F())ll\,lS. 

RETAIN A C<WY. 
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Kolter Payments LLC. 
106 NE 1st STREET 
DELRAY BEACH, Fl 33444 

WoUs Fargo Bonk, N,A, 
226 Water Stroat 
JACKSONVILLE, FL 32202 

Dote 
Oct 1 J·, 2023 

• Eight Kundred Eighty Orie Thousand Four Hundred Thirty Five Dollars• 
• 70 Cents• Kolter Payments LLC 

To 
The 
Ordel 
01 

E.T. MACKENZIE OF FLORIDA LLC 
6212 33RD STE 
BRADENTON, FL 34203 

g., « > 

11-24/1210 

Check Number 
0000554& 

Amount 

$881,435.70 
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Check Request 
SK Rye Road LLC 

Vendor Name E.T. Mackenzie of Florida 

Vendor Code ETMACK 

Invoice # 2240/APP2 

Invoice Date 9/30/2023 

APPLY TO PO # 2240 

Special Handling Instructions: 

Additional Information 

Division Job Cost Code Amount This Period Retainage Amount Due 

4288 $ 1,053,984.50 $ 105,398.45 $ 948,586.05 

Total This Draw $ 1,053,984.50 $ 105,398.45 $ 948,586.05 

PAY THIS 

AMOUNT 

Prepared by: Gabriella Chappa Date: 10/13/23 

Approved by: Candice Bain (See attached) 

KOLTER 

I I 
I I 
I I 
I I 
I I 
I I 

I I 

i 
~ 
/ 



Paid 

Payment Amount LandDev Retention Total Retention Total Payment 

App #1 

App #2 

413,456.00 

1,053,984.50 

41,345.60 

105,398.45 

41,345.60 

105,398.45 

372,110.40 

948,586.05 

1,467,440.50 146,744.05 - 1,320,696.45 I --1 ---------.i 



PO 2240 

APPLICATION ANI) CERTll-'l(',.\TJO;\ nm PA Y:\IENT 
SKH.)<'lbn.:hltr 

I:. l. ,\1-'-=Kcnne U•lllflilll.~ ,11 •·l11nda. lnl 

c,2L! ,1.lr1l~11a:1 l·!l.,I 

Jl(:Kknl,m, lol .. l~::!11,, 

CIL\.\GI-: OIU>Ell SI -~1.\1,\IIY 
I oul di:.in.((\:::- Jl1ptv,1;J m 

tfc~·ium: nu.m1h,- tw I )u.•11cr 

,\1>1>11111:-:S 

C:E IUIFIL\TION OF ( :11;\TR\( :TOR 

llEI.H.l.llU'<~ 

·1 he u11J1.·1~1!,i11t.:J ("nntrach\Hcrhlic~ th;II 10 thi: b:~1 t1t'thi: Con11u~111t';; ~11~w,·ll'dic. 

111ll~m11111u11 :.Jlhl hdh:fth·: \\.'1irli: nl\tftJ b)· ltm, •\flphuth.111 111r Jta~ mcru hib hcc11 

.:mnrtr...,~J m ~i:untaru:~ \l.,1h 1hc- t\m1r,11:1 IJ,h.·ui1)1.'.111 ... ih,1l au J11\l..IunIs h.1\-.:, lll:<:n p:.rnJ 

t,~• llh! t\Jlltla&.'hlr lor \\ml.! lur u.l11d1 prc.'wll,lh ( ·~-rt1lic.:,ti.::, (ur l'.i\'tll(lll "-'CfC l:i,~U1.:J 

1lfld p,-1y11ll..·,11:,. u·t'-'.l\1.:Ll lr11111 th1.· l l•.•.n~r, :uul 1-'.'Uftl!'l)I p~)'mc111 ~h,,.,,.·1• h~r\:1n 1:-i nu\\'\im: 

('0_~-r l{,\( '.11 )~ E. ·~J\Cll)/.C ul'l·lo1,ll;t. Jnc, 

111 _,;../ _.::. ~~~=- - - - - -- iv, 1-l. "7. 
t ,11!~1~ I luh~r. l'raJ.:,l ~tLn.Jj-!.t:l J};.,ilc / 

'(.,'••1-~· 'T 
llJti: 

n.,-.: 

P® il>~-'-r, ~ - .. .w """ ,,.ltt/t .~1. 
f'-0 ( 1,1~-r-->'I. • (.,( ' 

IM 11I Jll11-h!.uJ..1~~ Umc:.:-i\lit~.!.lrO 

1•r111••.J I 11;.tu 

co:-Tlt,\CrOH'S A l'l'l,IC,\T 10:-. t"OR I',\ Y ~ I K'iT 

Al1l1I.U',\IJC)~.'.\U. 

l'i:11~ jl1 b111u 

l11.:11od 111 

,\ppl11:,nu111 ri m:rJL:" rm l'ilyrncnt .is ~hm,m hdrJw, 111 ,:,mm.:L·u,1n " (th thi.: l'unll,lC1 ~ch~d,ilL' ul LJlu',!,. 

I. llKl<:tSAI, COJI.TkACI' SDI ........................................ .. . 

~Kr tohllli,lr.'S bf Chan~~ 1,y ()nfon ....................... .......... , . . . . 

(·o:-,TK,\Cl'Snl IOIIATF. U.ln,• I• 2) ............ ......... . 

IUI M .<:OMl'l.1-:1 UITO IIA n: .................................. . 
l.c,-. ,u: l',\l~,\(;i:,: 1,11 u,~-• o(('um11Meci ,,·orl.. ..................... . 

t1 O~-• ofS"UUUJJ .\IA'ft-J~JAI.S 

IOT.\I. t-:AK:Sf.D l .u~ M.Kl',\l:\.,\(a'. .......................... ... .... . 
1Lmc •~ b-s lmc .~l 

,-:. l.t.S~ i1kl-:VU H1S <.~Jo:Rrll•"I C:A 'l'ES l'f JK JJA "11:\U.:'fl .. , . ... 

11,uu! h 1rom prjor l ",:rulk:uc) 

~- C.'~l<IU:Yfl'A\".,n;~ I un: ·nu, ll,•c1u<>I ......................... . 
I1.rnc r, h:s:,,, hnc ,., 

10 H,\I .,\ ~n; TIJ 1-1:\ISII, fl.LS HH,\I,';,\(;~; ..................... . 

1 l.m1: .1 ksi I.m1..: "I 

OW:>;1·:R'S Ct:RTIFIC'ATIO;\ FOi< I',\ nn-:,;•1• 

In :ac1.•ur,l.1t1l'L" .... 11h th~· ~l'io\r; t.:t"111tr~1.1l11: umk1t:::1gnc<l rc~~1n,111cn<l~ p.i.~mcut 

to lh1.: l 'u111rador m lhc AllhtllU( ilS slMWil i1h,wc 

,\\ll ll ' t-.: I' r'l,RTIFIU> 

l-:,.,c11•;?U;:.\ 

l t).:',1;1h!O;;?J 

6,765,6115.J II 

s 

s 

s 

S37?. I I0.40 

s 

s 

c>W;;e_J ,,_11 ____________________________________________ _ 

lly' f>atc-

,,,,•'JW:•,, KIMBE~LY G KING. 
~~~'1,\ No1a1v Pubhc·State ol Florida 
=• •~ Commission# HH 388297 
~J"i.,,_<>"f My Commission Expires 

,,,,.,,,,,, June 1 o. 2027 



COMPANY 01' FLORIDA, INC. Rye Ranch Phase 2A 1 PUBLIC 
ETliAST 

. 34203 

PO Number: 
lnwtllce No. 2 September 30, 2023 

CONTRACT UNIT CONTRACT ""M°' "TE I ""T l'ERIOO COMPLETE THIS PERIOD ~='P\.ElE 1n nAl£ '"'R"FMT 
DESCRIPTION Q1Y UNIT !'RICE AMOUNT QUANTITY VALUE O\JANTITY VALUE OUAN1ITY VALUE COMPLETI! 

GENERAL CONDfflONS 
MolJillzalion 1_1111 LS ... M ftn,\ .......... ,,,00 0.60 3l 933.00 0"" '1.H<>•~.nn 80.00% 

DRAINAGE SUBTOTAL $53230.00 S311138.00 $31938,00 141.GO'II, 

EARTHWORK 
Rnf■h Grad•- 1.00 LS 1118459.00 UA4•:<>nn 

Bahia Sad • 2' BOC 2 AM.OO $Y ~ .50 'II> 100.00 
!AltntWORK SUBTOTAL $97n.~9.0D 

PAVING 
"\/.4•T-S.ffl A•""'·• 16100.00 SY S9.50 • .a .1t"'11211 nn 

, • .,....,., s-m --~a11 16100.00 SY $11.M S177100.DD 
6' FOOT~..,,.,,_. Ame~ 16.1MM SY s 1e.11D ~R~D.□□ 

IR" D--' .,, .........._ L "D Ml 19~-M.M SY S7.50 • t.l ftAAt'\rl 

IT~ f~urb , ..... _,..., LF S32.00 $44160.00 
IT~ ABCufb -.-.n nn LF HG,QO S1'> IIA~ NI 

\/al""' Guller IIC>MM LF '!:J0,00 1298800.00 
Concrete Sid--"- 14• Thekl T AAn,nn SF SIi.DD 159040.00 
Hanct,....-Ra- 18.00 i:~ S1 2 86.00 l.7.\1~M 

Stnnino & ""'n~ A 1.00 LS $30~20.00 S.'!11520.00 
PAVING SUBTOTAL SU.COH0.00 

OfF..SITE TURN LANE 
314" T- S0 111 •• ...- 5 655.00 SY s12.00 S67 &60 M 
1·114" T- S-4 Alnham \ 1H nn SY l..~0.00 S59250.00 
10' ~--~ n ••• I••~ N1 !IV tA?nn S97170.00 
11?' Road S• ..... a~& LBIR 80 11185.00 SY S7!.00 S131 4~o nn 
MUI 3(4" Th1r1, 4 470.M SY ~"-M 124 585.00 
1-...., .. "''-• 1.00 ·~ S211i06.M S21 !;116 00 
1c-&,.,.,,dtnn 1.M LS IS708S.00 •-""".M 

Mat~._ft..., ~, T.....,_ 1.00 , .. . , .. - .oo s19 eea.oo 
1 .......... ~ 134QM SY SJM ~R90.00 

OFF-sm! TIJRN UNI! SUBTOTAL W83553.G0 

SANITARY SEWl!R 
8" PVC Sa- •~.,_ '""'i'I I AOD nr LF S70.00 S115430.00 ·-- ~. , 000.00 300.00 1 21 ()00 Ill "' ..... 
1 ... ~ - s.~--- Sewer ,a ... ,, 21anr LF !72 IVI t?'1 016.00 '11 N ~,. 1=.- 211.00 • t ir. 1a~,M ..._ _., 

II" PVC Sa....., __ "~·-18/10'1 625.00 LF S73.00 s.15"~~.M 825.00 ......... _,.,, ..... _,,,, '"'C625.QO 100.00% 
8" PVC"-""•~ C-/1N1"1 I 721"" LF S9(),00 1154890.00 , 11•.oo s,oo~ .oo 1112.00 .,---- ...... ,~ 
IA" PVC SaNI•~ ~ l12114~ 272.00 LF .... ,.,. S25 <AA.DO 212- ••••u.- 2n.~ ....... ...,, ,,,.., .,_ 
1n■ PVI"' .,_..., ___ "--r 116/18'1 'l'M.n□ LF 1118.00 S87.814.00 613.(11) • .,., 534.00 ~13"' . .,,. .... _,,,, 11<u1., .. 
1n■ PVr. san•aft• s-,,-, i;n,,nn LF 1151 M S91 ?lld.00 .. ..... !:p• ... - ""-00 S12382.1111 1• 51111, 
10- PVC " • -••~ .,_ 120071 166.00 LF S158.00 ·---- 22.00 n41e.oo 22.M ... ..... ,.,.. U."""-
Sa,.._ c-...r Manholes IMl'l 3.00 E'"'' H $8430,00 s 1e 2eo.oo 1.00 ,, 430.00 1.00 tA,4•"- ....... 
o."""'-Se'MII' ManhDIG• lll/S'l f!i' n,,,....,._, 4.00 EACH u ~2• = H "nnn,~ ,..,. ., .. ,..,,_- ,_ .. !:13160.00 40.DO'"-

ICOtan•= ~-u-......,, 16/8'1 'HY> O:&l"'M '1:7 580.DO $15160.00 n,70 • S306.00 II 7~ CC ONl IV> 35.00'"-



!OanJ ... ~ "'--u."""'- /8/10'! :\00 EACH SA 760.00 S?R 280.00 2.1s S18 834 M 2.15 s,~ A....,.oo 71.87% 
Sanltarv Sawer Manhcljea 110/12'1 3 M EACH s10 030.no . .... ,...n.oo , ... $12 DJ6..00 1.20 S1?1l'.IA.M 40.'""' 
SanitJtN Sewer Manholes 116/111'1 2M o,.o.r:H S14.1""nn -• A•Anft • Al\ """'479.00 ,.eo """Ha nn 110 ........ 
,....,._ ..__. Manholes 11ru12'1 Lined 1.00 EACH S28840.00 '28 840.00 0.70 S2011l11 M Q.711 $20 11111.00 701"""' 
~""""' Sawvr Manhclel 110/12'1 o.- 1.00 i::o.rH M IIM0.00 149060.00 0.90 544 154.00 a.an 544154.00 90.00% 
San•- Sewer Manholes 112/14'1 Lined 1.00 EACH S'.12570.M '<'>'2 Q n M 

"""' t'>C> ~t~ nn 0.90 t">G"l,1.N"I M ,"""'-

SAnllatv s-, U.nhnlA• /12114'1 nmn '2M EACH ss7 a-.~.oo S11S870.00 1.00 167.113'""" 100 S0 935."" 5().()0% 

SAni1atV s-r Manhllles 118/20'1 Une<I 1.00 o,.o.r:M M1.1<lllnn "41180,00 0.90 S37.D71.00 0.90 S37071.00 90,l'IIW. 

"'""'"""' S-U•nhole■ /18/20'1 C- UJO EACM S..~911.!:,M 159 11"-M ll!IA 15~.,m,;n n Gn S53.20S,"" 90l'IIW. 
!'anlton,-,.....,_•120/22'} I In"" 1.00 EACH 145010.GO 145010.00 0.90 CMl &09 M 0."" ld(ISQ9_QO MlWl'!I; 

'" -~a~ Sewer Manholes 120/22'1 Dmn 1.M EA~M S62 7M OO SB2 700.00 0.90 $56430.00 "·"" C<I: 4 !111,IVI 90,00% 

Fln, ... a - S..rvl"" 75.00 EACH S3.3l0.00 $248 250.00 
---s-s..nrice 7.1."" EA~H S? 1'6.00 14664S.OO 
~nitarv ,ci...., Tes""" 1.00 LS 525,u:n M S2!.MOM 
Uft!UIIUon tM LS s9&-. 795.oo S9$3 795.00 D 4ll ~8! 51A,OO OAO $381518.00 40.-
Connect m Exla~na Foo:emaln 1.00 LS S3185.00 t-. 185.00 
l!"PVCF-•ln 2020.00 LF SM.00 s101000.00 
l!"Gale"""-e 2.00 EA~H $3055.00 m 11O.oo 
FDlt:Blllllin Fllt;~ 1.00 LS S10303.00 s 10 30l.OO 
fn.,,...,...lnTe....,,, 1.00 LS S9110.00 S9.11nm 

SANITARY SEWER SUBTOTAL 12 539 018.00 S381518.00 S1113 lft.~.!IO St 0B5B3.50 42.75% 

STORM DRAINAGE 
15"RCP 'MN\ IF S7?!Y\ s1726.00 9.00 C<UA M 9.00 .... A,OQ 37.50% 
18"RCP 1196.M LF S107.00 St27972.00 4D2.00 543014.00 402.00 543014.M 33.61% 
24"RCP 1 R7',_(I() LF 1141.00 5228702.00 640.00 S90 240.00 840.00 ~""•40.00 39.Att. 
30"RCP 805.00 LF n mnn 11"'-'210.00 2501111 $50500.00 ?MM !IW\""'1,M 41.32% 
'IR"Drp 869.00 LF S258.00 $224 "'2.00 35000 ·-A-- •AA.no $90'1M,QO 4Q.2R"' 

!Vall- r..••er tnret 17.00 EACH u 770,oo s149nan,oo 
Culll Inlet T""" PS .ann i:.t.r.H s,n .. , o.oo 't.oln 84Q M 1."" StS.315,00 1.,, S15.~•~ne 37,50% 
"'""'""'I T...,.. PII 1.M i-.t.r.H S12 390.00 S12.390 M D."" U Q .... ,nrl 0."" u c,.,.nn 40."""' 
SIDnnManllale 4.M ., .. ,. .. !.1n~,;onn S41 400.00 1.60 $16 560,00 '"" ~1fl Mll,OO 40.00% 

T""" E Intel 12.00 EACH $7 070.00 U,&IUnOQ 5.00 u ~•so.oo 5.00 $35 .:wl.OO 41.67"' 
24"Haaclwal 2.nn """H u aa.o.oo n990,oo 0.80 $-3 196.''" nan 13 196.00 40.()0% 

Slorm Drai"""" T""'lnn 1,nn LS IA 'lM.00 U 35Q,00 

fnlol FIIIArs 34,DO EACH S9B.OO !.1 ~12,00 

Connect To Exlstino l'lnlmana Slnlet\n A 00 l'~H S4 700.00 S-42 300.00 
STORM DRAIHAGE SUBTOTAL S1 096.3411.0D $3611079.DD 53110.07&.00 31.11% 

WATERMAIN 
r.onnect to Existina W••AmtBln 1.00 LS S4 .&'7f; M t.l .475,00 
12" avr w ..... rmain 736,1111 LF SI00.00 S73600.00 
6' PVCWalllrmain 602.DO LF S5e,oo S33 712.00 
6" PVC Walllnnail 4454.00 LF S:36.00 S160.'U4.00 

12"Ga18Va1ve 1.00 EACH ~'1 235.00 ~'1235.00 
e• Gale Valve 7.00 EACH Sl.085.00 $21595.00 
6" Gate Valve 11.00 EACH ~ 385.00 S26015.00 
Fire H..!mnl ..,~.,.,.,...., 1.m EACH $92 00.00 """'""'.00 
Watermaln F1111nn5 1.00 lS S28""n.oo "'"""'.00 
,. Double Waler-.,..., SB.OD EACH ~? 170.00 S12'1:AAA,OO 

1" Si""le Water San1i121 47.00 EACH S1.270.00 $59890.00 
2' Auto Fl•~"""' A1U<Rlltlllv 4.00 EACH $7965,00 !.31860.00 
24• t'ul~ nn.n Cul '>'>IYt IF !:177 IV\ S9141.00 
14" C8"""' n.-.. Cul 181.00 lF S198.00 U" 83B.OO 
4" T,....-~ Jumnn, 1.00 EACH S10 300.00 s 10 :vmm 
Walanneln Te••- 1.00 LS 1:17 ""~.oo $27!!115.00 

POTAilLE WATERMAIN SUBTOTAL 171B031t.OD 



RECLAtM WATERMAIN 
Connecl To Exi••-Reclaim w-•-•ln 1.00 LS $4.325.00 $4 325.DO 
10" PVC R-'alm w---1n 695.00 LF 5:73.nn t o;n735_00 
B" PVC R..,..._ WGtunnaln 520,00 LF S52.00 t?711AnM 

6" t::1Ur Redalm Watumaln 471.00 LF S37.00 S17AA6,00 
4" PVC """'"'m Wa1&,ma,~ 4 1?'.I."" IF S24,00 s99 a_,;;2,oo 
1n· r~,. Valvo ' "" c.or .. 

.... """"" .... .. ...,,,,. 
lfr' ...... V&lvA s.oo EACH t .. n .. ~.co S15A'>S M 
s· Gala Valve 41111 s: .. r. .. S2365.00 m48Q,OO 
4"Ge!aValv• 10.''" 1:ar .. 12035.00 120 350.00 
I Rec:1.,;~ w111srma1n Fi'"-s 1.00 LS ~ 7800.00 127 800,00 
1" Doutfe Recialm Wa"""'•ln "'eNIC8 70,00 EACH .. .,,,.,.,,00 S14B650,00 
1• c,; .... e Rectalm w••·rmaln .,_..,._ 21.00 EACH 11.285.00 ,..,....,.~,DO 
2" Common Alea .,...,,._Reclaim..__,_ 2.00 EACH S3,cin.oo $6AAll.QO 
111" Ca-'- "--C•• 97.00 u: ~~.00 S22Slll2,00 

I 1d" ,._.,_ ,..__ Cul "~"" u: .. , .... IV\ 110.'>H IV\ 

12" Ca••- "-n Cul 81.00 LF S156.00 112 .:-u:,oo 
R-•••m "'"=anant "'-Off Asaemblv 1.1111 S:4r.H .. ., 710.00 S2.710.00 
l1>ec1alm T=-~ 81Dw OIi _._...,. 3.00 C.&r " ,.., .,2n 00 tA &An NI 

Reclaim w~•rmafrl " __.._ 1.00 LS .. ., ...... 5.00 126"'5.00 
Rl!CLAIM WATl!RMAIN SUBTOTAL $1137.IS9.GQ 

PROJECT SUBTOTAL S8 765 685.00 S413.A56.00 $1053116,t.50 $1 ut7 440.50 21.19'11, 



PARTIAL CONDITIONAL WAIVER OF LIEN 

f\·ly Our rnntract with I:. f'. Mm:Kcnzic Company 

to rmwidc SK R\\: Ranch LI.C 

for 1hc improwrnent Lo th.: propcny dcscrihcd as: __ R_._,·_c_R_a_n_c_h_2_A_._l _l_'l_1l_J_L_K_: ___________ _ _ 

1v;: krehy ,,ailc our constru1:ti(IO lien to the umuu11t listed heh,,1. 

AmmmL to he pai<l -'$'-'9_4_8-'-,5'-'l<'-6-'-.0:c5;__ _________ _ 
Labor ·1rnllcriab pw, iJeu through Scptemkr 30. 2023 

rhi~ ,1ai1 cr, together with all previous waivers. ir any, 0( )ES DOES Nt >T c1,1w all ,m1ounts due to us 

for contrncl impro,crncnt~ through the datc shln1n ahll\C. 

l"JIIS V..-'.•\IVliH IS (.'()Nl)ITHlNED (lN ACT\ IAI. P:\Y,\.IENI' OF ·11 IE AM<)l INT SI IOWN ,\BOVE. 

IN WITNESS WI 11:IU'.OL th,: und..:rsigncd has c-;ccutcd thi~ l'urtial \\.ai~,:r and Relea.--;e 11f I .kn ior 
causc<l the sam,: to Ile c:-:ccutcd in its narnc) lhi~ !0th day urScph:mhcr 2023. 

BY: 
7 

l'lU;,.,T: Scoll llub.:r 

IITLE: licncral Manag~·r 

STArE OF l'l. - - ------------CO l iNTY < lF tvlanatec 

The li.)rcgui ng w~L, :1dmo\\ h:dgc<l hdim: me this I 0th day (,f Scr1cmher 10'.D, l'i) 
Sc01t Jluher as (icn..:ral [\-lanagcr of L.1. l\lacK<.'n1.ie of floridu Inc. 

...,,, < 

Corpornlinn. for and on bd1a! I' or the corporation. I k· Sh<.' is per.;onal l~ kmnm u, me or Im, produced 

a driver license us i<lcntilicalon and diu/Jid not take an oath. 

NOTARY Pl IHI.IC 

,,~ KIMBERLY G KING 
[i', ~; Notary Public-State of Florida 
;~ •g Commission# HH 388297 
-;,;J,,. ,}f My Commission Expires 

,.,,.,,,, June 1 O. 2027 

BY: /4.v'b/4 ,fl !but 
PRINT: T ------------
C< l'.\1'.\-IISSJ! )N ;,: 

DO NOT SJ(i]\; Bl..\:--lK OR IN'CO'.\·ll'LI: JI: FOR!'vlS. 

RETA!N t\ COl'Y 



ETMACK E.T. MACKENZIE OF FLORIDA LLC 
6212 33RD ST E 
BRADENTON, FL 34203 

Kolter Payments LLC 
105 NE 1st STREET 
00006652 
Nov 3, 2023 $94B,586.05 
Wells Fargo Bank;· N.A. 
1210002484325022366 

Date Invoice Reference Payment Amt Retention Dfscount Total Payment 

4288 SK Rye Road LLC 
09/30/23 2240/APP2 

Total Remittance 

SKRR, 1 1053,984.50 ·105,398.45 

1053,984.50 ·105,398.45 

SHIPPED NOY O 3 2023 

o.oo 

.00 

948,586.05 

948,586.05 



Transaction Record ~" 

TRACKING NO.: SHIP DATE: ESTIMATED SHIPPING CHARGES: 

773970074270 Nov 3, 2023 15.23 USO 

From address 

Accounts Payable 
The Kolter Group 

105 NE 1st Street 

33444 FL Delray Beach 

us 
Phone:5616829500 

INVOICES@kolter.com 

Package information 

Pieces Weight 

1x 1.00lb 

Dimensions (LxWxH) 

Package type: Service: 

' 

To address 

E.T. MACKENZIE OF FLORIDA LLC 

ACCTS RECEIVABLE 

6212 33RD STE 

342035409 FL BRADENTON 

us 
Phone:5616829500 

Declared value Package options 

n/a 

Pickup / drop-off type: 
FedEx.Envelope ~edEx Nacional.10:30 a.m. Drop off package_at.~_fedEx location 

Billing Information 

Bill transportation cost to: P.O.No.: 

Bill duties, taxes and fees to: Invoice No.: 

Your reference: 4288 Department No.: 

Please noto: This transaction record Is neither a statement nor an Invoice, and does not confirm shipment tendered to FedEx or payment FedEx will not be responsible 
for any claim in excess of $100 per package, whether the result of loS9, damage, delay, non-delivery, mlsdeDvery, or misinformation, unless you declare a higher value, 
pay an additional charge, document your actual loss and file a tlmely claim. Umitations found in the current FedEx SeMce Guide apply. Your right to recover from FedEx 

for any loss, Including lnlrlnslc value of the package, loss of sales, Income Interest. profit, attorney's fees, costs, and other forms of damage whether direct, Incidental, 
consequential, or speclal Is llmlled lo the greater of $100 or the authorized declared value. Recovery cannot exceed actual documented loss. Maximum for items of 
extraordinary value la $1000, e.g., jewelry, precious metals, negoUable Instruments and other Items listed In our Service Guide. Written claims must be filed within sbict 
lime limits; Consult the applicable FedEx Service Gulde for detalls. The estimated shipping charge may be different than the actual charges for your shipment. Differences 
may occur based on actual weight, dimensions, and otherfactoni. Consult the applicable FedEx Service Gulde or the FedEx Rate Sheets for details on how shipping 
charges ara calculated. 



Check Request 
SK Rye Road LLC 

Vendor Name E.T. Mackenzie of Florida 

Vendor Code ETMACK 

Invoice # 2007/APP1 

Invoice Date 8/31/2023 

APPLY TO PO # 2007 

Special Handling Instructions: 

Additional Information 

Division Job Cost Code Amount This Period Retainage Amount Due 

4288 $ 66,000.00 $ 6,600.00 $ 59,400.00 

Total This Draw $ 66,000.00 $ 6,600.00 $ 59,400.00 

PAY THIS 

AMOUNT 

Prepared by: Gabriella Chappa Date: 09/18/23 

Approved by: Roger Aman (See attached) 

KOLTER 

I I 
I I 
I I 
I I 
I I 
I I 

I I 

i 
~ 
/ 



Paid 

Payment Amount LandDev Retention Total Retention Total Payment 

App #1 66,000.00 6,600.00 6,600.00 59,400.00 

66,000.00 6,600.00 - 59,400.00 I --I ---



.-\Pl'LIC:..\TIO:'\ .-\:Iii> C'ERTIFIL\TIO:\'. FOR I':\ Y:\IENT 

t'O:\Tll,\(TOH: 

Sl< k}TMt'lllllHJ" 

Hu.:-~ K,\~it.Jj#Uo,~ • ~,~1•t 1:~ 

hll~'4, M. )11, Ii 

l: l. M:i...·Kc111tc COOlfl'111!,- l1fMor11J"• Jn~ 

l'l2l1 Hrd Slrecl Eait 

BrH.h.1lu1n.. M. J42.0., 

CIIA:',(,E ORm:n Sl:MMARY 
l"ut.:i.l ch:\f\!J,l!S :ippruvct.l m 

11t\,\ mu~ 1u1Jn.tks b\' nwncr 

s 

Alllllllllr-:S 

C ·tlUIFICATIOX ()I-' ( 'O:\TllACl'Olt 

l'llOJEC'I': 

Dl·.llL"l.:Tlm:s 

I h"- url\h.:rSl,!!TICtl \:mmac1ur t.,:t.:f1iric, lh:11 m th< hl'SI 1>1 th~ l ·oiur:ict,,r·s km>,.-.·lc,lge. 

mlVni\:.itivn ,mJ bdi«.:llh( Work l!~1vch·J by ,tu~ ,\pJlhl'&Hnn for P,:--11u.:m bli.-.; been 

i:0111plctl!J: m ai:i.:,\11bm:i:: "~1h th~ C\mu;1c1 l)u~um~ms, 111111 .1II o111i.rnnu hil\e been fUH1 

hy 1bc l'mllrachJf for \\\~ nr whii.:h 11~~'\IIO\J:,; ( \:rlifi-:'Jll.:5 for l1a~Tm:r1t w1.:u: 1~su1:d 

,1,11J p4)1rk;h1!i h:t:".;1~"1"ionnh~ 0Wlh!t, and CUOCf\l p.a)I.JtCIU ~hown hcrem I\ n,~· due 
1 ·~_)\ I RAl' I .!)JV J:.. 1. MocK1-11111i= qi' Momli\, In.: 

Ir. ;,a~~·l11c.,r,,,:c wnn the Lori1.toa.&.'t f ~,cu.incn1~. bi,.!i..,J \m 1Jt1-~,ic: ,,{,:.Cl'· .111100-. and Jilt.a \;111upn~in~ 

l'N(;l,\Jj;l< 

ny: 

'urk 1:-. m ~~,,rll,um, Vt1lh the (:untr;1c~ Documli1t:1. and lhc 

4 

f4Mli.ri: "'l.WlkS G,,6,,J~!o 
JW• C. .,~ • vC.I.. 

M.yc H111.nch l'h~e 2U 

IU,Ull I l,~bluitl M•,..,, l lnvr, .:it1ilc: .1?0 

ltmpL~I 1,hlU 

CO:-iTIU<TOWS Al'l'l.lC,\TlO~ FOil l',\\'.\IEi'iT 

Al'l'I.ICA'l'lt)l'\ :-,iU. 

1'cw~l-rom: 

l'i;rmdl1J: 

J'( > i\umbi:r; 

A,1J1ltc:tU~lfl I'\ mMJ1; for l\1)·m...:111 .u ~hown bcluw. m cunnc,;,1w11 wit!t 1h.: t '.onu:u:1 s~he1h.1t~ ut \•;Jh~i::. 

I. Oltl(; 1:-,,11, CO:'<Tll,\(;'I. Sl:~I ........................................... .. 

.! .'iJ-:-r (bJUl~l:'.S b}" Ct\auae by (JnJen ..................................... . 

.I l U:'ffKAt"I' Sl!M ro DATf. {I.In< 1 t z1 ................ ..... . 

4 lUTAI. Cll~ll•U:rt:IJTil l!ATI'. ........................... . ...... . 

Leu lU~TAINAGl-: 11 IO\·i, or Lumpl,•lcLI Yt"urk.,., ................. . 

tJ U.,1ro1:i'I lllU;l) :\I.-\TEIU,\I.S 

"111"1~\I. ~ARNEil '-•" l!E'l'All'"AG•: ............................... .. . 
cl. inc~ IC':\.'i lme ~I 

1.~:s~ l'R l:\'(DUS {'I: ll'l'Wl(;,n~:5 HIR I',\ \"~If:~·· ....... 
ll,1oc6 iHllll pmJr t~, ... ,11liciJI~! 

,,_ cumu::-.r l',W~1t:NT un:Thl, H,·,1•" 1.. ...................... . . 
(Lmc:.<1 k~~ lmc 1) 

I U IIAL,\X('K TO Fl:-ilSll, l'I.L'S l!.l:T,I IX,\l;t:.. ............. ..... .. 
{l.tne J t..'b-S I.mi: ~•I 

OW:-il•:K'SC"Uffffl('ATIO:\" nm l'.\\"ME:-.:·r 

In ~l..~rdauci.! w11h lht: aho,-..: ~onl rni:1, cht- 1111Lkrs1BnL!tl h!i:111uu)c11d~ pa.y1111.:1H 

w 1lu: I ·11nIr.li:,Pr ,n thi.:- A,uuutic ~:i shuvm :1bO\I., 

1-,\u~-:!O!' 

:ll-1\\lS•:'.!L>B 

s 210,0011.011 

s 
s 2io,mm.uo 
s 6~ tHI0,110 

s 6.6011,110 

s 59.4110,110 

so.uo 

s 59 ~110.IIU 

150,600.00 

OWN'-'f:l~i• ____________________________________________ _ 

ll)": 

,,,-;_~•;~i•,,,, KIMBER LY G KING 
J~~t-~ No1ary Public-S1a:e o f Florida 
;:) "l Comm1s51on II HH 388297 
-:.,..~-,.(]f"R~~~ My Commiss ion Exprres 

,,,,,.,,,, June 10. 2027 



E.T .MACKENZIE COMPANY OF FLORIDA, IHC:. Rye Ranch Phase 28 
6212 »RD STREET EAST 

BRADENTON, FL 34203 
PO Number: . 
lnw,le&No. 1 AugwU1, 20n 

ITEM CONTRACT UNIT CONTRACT I COIIIPLETE LAST PERIOD COMPLETE THIS PERIOD COMPLE'TE TO DATE I F'£RCENT 
NO. DESCRU'TION QTY UNIT PRICE AMOUNT I QuANTITY I VALUE 01./ANTITY I VALUE QUANTITY I VALUE I COMPLETE 

PHASea 

EXCAVATION 

1 Heavv ~ nnn 35.'V1 ACRE ""'ntY>fVI S21n nnn,nn 11.00 uanno.no 11.00 5811000.00 31.43% 
EXCAVATION SUBTOTAL 1210000.00 ""• ODO.OD u. 000..00 3U3% 

PHASE 2.11 SUBTOTAL S21D 000.00 """'GOO.OD ·-· -·· ·- 31.43% 

PROJECT TOTALS: $210.000,00 -.000.00 Hl.lHIU..00 31.43'11, 



PARTIAL CO DIT IONAL WAIVER OF LI E 

My/Our contract with E. r. MacKenzie Company 

to provide SK Rye Road. LLC 

for the improvement to the property described as: __ R.,_y_e_R_a_n_c_h_P_h_a_sc_2_B ___________ _ 

\\C hen.:hy waive our construction lien to the amount listed below. 

/\mount LO be paid $59,400.00 

Labor/materials provided through August 3 I , 2023 

This waiver. together with al l previous 1-1aivers. if an), DOl~S / DOES NOT cover all amounts due LO us 
for contract improvements through the date shown abovt:. 

THIS Wtd VER IS CONDITIONED ON ACTUAL PA YME T OF Tl IE AMOUNT SHOWN ABOVE. 

rN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release or Lien (or 

caused Lht: same to be exccuh:d in its name) this ---1.!i.!.__' day or ft' nrf= 20~ . 

BY: 

? 
PRrNT: Scott I luber 

TITLE: General Manager 

STATEOF FL --------------
COUNTY OF Manatee 

r- r~~- - -~ The foregoing was acknowledged before me this /l/ day or_ ~ _________ 20~ , by 
Scou Hubcr as General Manager or E. r. MacKenzie o[ Florida Inc. 

Corporation. for and on behal r or the corporation. He/She is personally known to me or has produced 

a driver license as idcntilicalon and did/did not take an oath. 

NOT/\RY PUBLIC 

,,-;'/":~•,, KIMBERLY G KING 
§~w<- Notary Public-State of Florida 
=• •= Commission# HH 388297 
'=-~.., 

0
.S:f My Commission Expires 

'11,?:.1\\,,"' June 10. 2027 

:~Nr. ~ Dl1tJ 
COMMISSION #: 

DO NOT SIGN BLANK OR INCOMPLETE FORMS. 

RETAIN A COPY. 
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'.j Kolter Paymenu LLC 
1 OS NE 1 <t STREET 

i DELRAY 8~ACH, FL 33444 

Pay • Fifty Nine Thousand Fo1Jr Hundred Oollars 00 Cents• 

Wells Fargo Bank, N.A. 
225 Weter s1.rse1 
JACKSONVILLE, FL 32202 

Date 
Sep 22, 2023 

Kotter Psyment& LLC 

11-2411210 

C·heck Number 

00004471 

Amount 
$59,400.00 

E.T. MACKENZIE OF FLORIDA LLC 
6212 33RD STE 

~~- .u ~~ --

L 

To 
T~e 
Order 
o, BRADENTON, FL 34203 

Hi■·Hiiiffii·i#iiihiitMltiiAiMiMIPM&!Oiiii4HH4416idridUIJJUMilii?JHiArid:!AiOi1i,llhiiiiiiMxQi3U 

Old Na;onel 3•nl0863000t2 ·888111055000010 10/312023 

f 



Check Request 
SK Rye Road LLC 

Vendor Name E.T. Mackenzie of Florida 

Vendor Code ETMACK 

Invoice # 2007/APP2 

Invoice Date 9/30/2023 

APPLY TO PO # 2007 

Special Handling Instructions: 

Additional Information 

Division Job Cost Code Amount This Period Retainage Amount Due 

4288 $ 90,000.00 $ 9,000.00 $ 81,000.00 

Total This Draw $ 90,000.00 $ 9,000.00 $ 81,000.00 

PAY THIS 

AMOUNT 

Prepared by: Gabriella Chappa Date: 10/13/23 

Approved by: Candice Bain (See attached) 

KOLTER 

I I 
I I 
I I 
I I 
I I 
I I 

I I 

i 
~ 
/ 



Paid 

Payment Amount LandDev Retention Total Retention Total Payment 

App #1 

App #2 

66,000.00 

90,000.00 

6,600.00 

9,000.00 

6,600.00 

9,000.00 

59,400.00 

81,000.00 

156,000.00 15,600.00 15,600.00 140,400.00 I --1 ---------.i 



APPUCATION i\NI> < 'l.:RTIFICATION nm l'A Y:\IEN'I' 

('lll'iTRM'l'lllt, 

:"i,l'.l', ll;\ll•:, 

i.t.•J!j Rncri:J.,:i: I hnc-. '-ullc 11-; 

l~rl'l'••H IU,C 

J:.T. ~h1..:Ki-n,1'-'. I ·urnp:.iny4.JHh1u.l;1. hie 

h.! 12 .thJ su~cl l:..w 

U1:!:J~nllm. l·l. :;,a:1H 

Cll,\:\GE c11m1m SllMM,\lff 
·1 vt:tl ~h:1n8,:.!i :1p1\1uwd m 

r t..:\·1uu!t m,,11111!,: bv 014'n..:r 

n:inlFWA'l'IO.'\ OF C"O:\TJU{ Tott 

I fn: uni..len,1..:11c-<l 1 ·111nr;ic1eir c,.;,mJii::--1h;H IU 1hi.: hc)I uf lh~ ( '.1111U;,1~1or's knuwli,;d~r,;. 

mhinmmo11 an-41 hd1c&" the Wmk C1l\'Cfl.'i.l by lh ll /\pplil'IIU~)II li►r l "J)IIU!m J1.is be~,, 
..:t)mpki.h:1..1 m .!-l'..:nrtliJIIL'l' w11h lht.: (. ·ontr;al'I lluc11111c11L"i. tlull all 1m111untl l1D1...: l>ccn pmJ 

lir ;he ~:,m1r;i.\!l•o.t l1lt Wnr~ for v.h1ch 11n·, utu~ Ccnrlh:~h;!t h•: l'.1)1m:n1 .,,,:crt l,~ulXi 

.&nU paymo.:nl:,, rc~i:-Hc,-i 1iw11 th:J,JY.11c1. iJJtd i:um:nl p.1.>·mcin ,ih11wr1 he1cm 1::; II0\11, JLic 
l 'l J~ I kA( • 1 Cm. I· .....,-<l;.u:k.:1111~ ,1fl·lunJ:a. ln1.: 

, _,.,,,,.., rt) -/ I - ,-, ,....,. 
~~~~~~~::::::====-{· ,_,, .. , t..:aJ: I lu; ■ P21rject MJii:l~I ...___ Ufih! 

~1~h:- uf: l-l.l Jilli I.-\ 1 '11umy11f: M,\S;\'I U· 

).uCU) l'ubha. -u A ( )J : -f z_ rcl,d:1:3 
ll.lt~ 

EMolNln:ws 1urni IU•:<"mlMt-:NllATION 
l-J Vil IJIH,llt" ,..i.,)('nnllLm, ,uiJ. 1,h1:J. ( 1"tlllf)U'lil!;ll,t 

Ui.1~ ,q,ph,JolUJl'I. the 4u.1l1l:,. •if thh I.: · n. 1. n Ail:((Jf,l.ma: 111·:lb lh&.· l 111111,s,,•~ 1Jo4"q;1)1;11hi. .100 lb;: 

'.,_"'.11'.iK~vr 1, ~1Hllk-J w p.1.:7L~DI lht :.11 >1'°' !TFR Jll-U·I) 

l·.M,JNl·.lc~~ / ~ 
lly IP fl 1, J ' ,;;;,. 
lnloanJC ,,mp.in~ YiiU:.)lQf,.lf:- l-l'~N'•S ·c;,,1, ,,lf'&jl,."'I, 

A,<• C•.iJh"\',,.16 ,i.•C. 

Al'rl.lC\ l'ID:I XO. 

i.:Ullf.\l,J-1 i~ti] U 

L1 0 .:\umbl1f: 

CONTIUC TO I(' S Al'l'I. I! 'A'l'ION 1'011 I',\ Y ~II-: NT 
J\pplkal1011 h ouuli; h•r 1'3)1111.:nl U'• ~h•'"·n bl'h,w. 111 u11111~,1um wnh the ( :omn,L'I schi.:duk u l' \·:tlm:., 

OKl(il!\Al, l"Cl;,;l'R,\(~I· ~l•M-.... - ............................ ..... .. 

.'\t-:'l l'hUn.Ji!l:!f IJ.)' (:t1.1.o)!_r b~· • lrtJtr:i-................................ , ...... . 

.1 (;o;s U(,\(T~U~l TO llAI 1-:H.inr I > 21, .................... . 

4 lU l',\I , ('ll,\11'1,Kl'l:I, 'I'( l 1wn: ................................. .. 

~ J.L!•S KRTAI.SA(:Y. ._1 l(J~·, uf('om11k1rtJ \\'urk ..................... . 

h u~-. 11rs1otu:u M:\Tt:KUl.~ 

TU"t.\l, 1-~.0t'.\'.f.J) I.ch k.l-.l'.\17',U;l-, ............................ ...... . 
cl.111c4 k :-.-. lrn.c , ., 

K I.ESS l'IO:Vtlll'S ct:ltlU'l(".\I ES HJK i•,WM~::-, r ....... 
(Lino:t• horn prMr e.:n11i..:1Hl!l 

•J ct=ltltE~T 1•,,Yi\lJt'\lf lll:E'I hh Rfl1u~,1 ....................... . .. 
11.m.~ h k.,!i Im°' ? I 

I II lti\ l.,\;'\{'t,; I() t-1:--;tSII, )1(.LS It••: I ,\J:-,_;A( ;1-..................... .. 
0 ,me .l t ... ·'.\~ I.me h 1 

OW~EWsn:1rnFICA'l'IO:O. FOH 11,\Yi\U:NT 
lo acc,inl:Jnce with Lht! :il"ill\'t: ..:uutro1d. lh~ m•dcr1'ljµ)t d r cc1}m1nc11lls p:.1~1m:11t 

10 the L",•ri1r.w:1or u1.1lu; ,,l ll(.J\m, ~ 11h11',ll,n ,.1t'J1,1,.i,;:, 

•-~~p•::W~J 

.Hl·S~p-2u.::, 

s 
s 
s 
s 
s 

s 

s 

?Hl,01111.00 

!lll.llOIJ.UO 
l~(,.IIIIU,1141 

15.Mm.uu 

140.~00.IHI 

111.0110,00 

M.r,OtUHJ 

O\\'N"'ER"------------------ ----------------------------
11)' 

Rose M. Scarbrough 
Notary Public 
State of Florida 
Commtl HH126900 
E~p1res 5/5/20'25 



E.T.MACKENZJE COMPANY OF FLORIDA. IJ.IC. Rye Ranch Phase 28 
6212 33RD STREET EAST 

BRAOENTON,FL 34203 
PON-r: . 
Invoice Na. 2 Seplember 30. 20l3 

ITEM CONTRACT UNfT CONTRACT COMPll:TE LAST PERIOD COMPLETE THIS PERIOD I COMPLETE TO DATE I PERCENT 
NO. DESCRIPTION QTY UNIT PRICE AMOUNT QUANTITY I VALUE T QUANTllY T VALUE I QUANTITY I VALUE I COMPLETE 

PHASE2B 

EXCAVATION 

1 He~ c111311nn 35.00 ACAE 58000.00 S21n nnt\,M 11,M 00"""' M 15.00 S90000.00 26.00 S156"""."" 7◄.29% 

EX"AVATION SUBTOTAL '210000.00 lf&""O.tlO """ D00.00 ~1ll8 nMGO 74.29% 

PHASE 2B SUBTOTAL 121DDDOJIO - --- -- """ 000.GD St5& DD0.00 74.29% 

PROJECT TOTALS: 5210,GGO.OO 166.000.110 -ODO.OD S1fi.OOII.OO 74.29% 

Pege2 



PARTIAL CONDITIONAL WAl\'ER OF LIEN 

!\·Jy:our conlrai.;1 with E. I. Mm:K.:nzie Cornpan~ 

to pro\'idc SK Rw Ranch I.LC 

for th<! imprm..::mcnl to the propcny dcscribcJ as: Rye Rund1 2B I !cil\·y Clcaring 

;\moun1 lo be paid $8L000.00 
l.ahur'mat.:riab pro~idcd 1hrnug.h Scptemher 30. 2023 

I his wai\W. tngethcr II iLh all pn:1 ious 1\ui1 crs. if an~, l)( >ES IJOFS N() r co,.:!r all amounts Ju,: to 11~ 

li.lr cuntr:1t·t i mpru,cmcnts through the date ~llown ahm c. 

TJIIS W,\IVER IS CUND!l lONl·.D ON ACTUAi. l'AYMEN I OF IHJ·: :\MOl INT SIJOWN ,\l!OVE. 

IN WITNl!SS WJ·JERl:Of. the undersigned has cxccutc<l 1his Pani:11 Waiver and Rclcasi.: ofl .icn (or 

cau!'l<..'<l the same lll he executed i11 its muneJ this 10th du:, of Scplemt>cr 20:23 

BY: 

PRINI: Scou Huber 

I !Tl.Ii: fo:m:rnl Munai;,cr 

STA 11: (lF _f_·l_. _________ _ 
COUNTY 01: Manatee 

The lhregl•ing was acknowl.:dgcd hcJnrc me this IOth da~ ofScrternhcr 20:13, hy 
Senti I lulicr as (icncrul Man.1gcr l'f E:l. \lad.:cnzic ofFluriJa Inc. 
Corporation. lclr and on bdmlforth.: corporation. lie/She i.:; pcrsonall~ known h> me or has pmduccd 
a Jri\'\::r license as idcmilka111n aml JiJ;Jid not Luke an oath. 

DU NOT SJGN Hl.,\l\K OR !NCIJMl'I.El I: H)RivlS. 

RET,\IN ,\ C:Ol'Y. 

Rose M. Scarbrough 

Notary Public: 
State of Florida 
Commit HH126900 
E,.o,res 5/5/20'!.5 



����������� �� ��������������̆

�̌�̂̇ ��̆�̋̋˙̇ �̨��°̃�°̆�̋̋ !̇���°̃ ������̇���̃̌ � ���

����������̇

"����#����������$���������������� �� ��"#

%̌ �̃&�'((�)�*�����°���+,"

����"����̋̇

˜̃ �̨��-̨ �.�� (��������

˜̃ �̨��-��� /01#23��4 2-#,�5-267

%̌ �̃& '((

� �̨�*�����°���+,"�"�.��

,���̨̇ %̌ �̃&����$

� �̇����"��� ����'�����

�̇!�"��� ����'�����

˙̇ �̨�"��� ����������

��8�� 2°#°� %/2-92�0:�:103" �11%

����,�;̨��̃��-̨ �.�� ��*��'����

<��&�" �������(*

$$�����̋�����"����̋̇ %=2%/������'��>������(�*���(��

?@ABCADEFGBHIJA@DK

1r 
I 

I 
I 

' 

t: 

:Ma@IMOitfiiti11111*44■#ili1·1Ei#HLi►ffiUdilliill11G¥ 

Kolter Payments LLC 
105 NE 1st STREET 
OELAAY BEACH, FL 33444 

To 
Tha 
Order 
Of 

•Eighty One Thousand Dollars 00 Cents• 

E.T. MACKENZIE OF FLORIDA LLC 
6212 33RD ST E 
BRADENTON, FL 34203 

Wet!. Fergo Bank. Ill.A. 
22& Wote, Street 
JACKSONVILLE;, FL 32202 

Date 
Oct 16, 2023 

Kolter Payments LLC 

~« ---- . 
SiitiiiUiii@hibi■lllJl2 D■:fi@IS llfflM&iNii@d94GP.NSdiiiMMMi5Gi,C OM& WIIIIQUS-➔i\i4difii i# 

0 
g_ 

_-.J 

I\J 
0 .I\J 
c,.i 

CMo Na"°'lal B"B,1"1Kl86300012 5500, 4207000020 10tH f2.02,3 

11-24/1210 

Check Number 
00005744 

AmQuot 

$81,000.00 

-
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I 

I 
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NORTHLAKE 
STEWARDSHIP DISTRICT 

7A 



   

           

   

      

   

     

 

 

  

 

 

 

 

  

 

  

      

  

      

      

  

     

    
    

    
    
     

     
       

      
 

                         
       

                          
        

 
                         

    

    
                          

           

   

To: SK Rye Road LLC 

Address: 8875 Hidden River Parkway, Suite 150 

Tampa, FL 33637 

Contact: 

Phone: (813) 615-1244 

Fax: 

Project Name: Rye Ranch Phase 2 - Public 

Project Location: Parrish, FL 

Bid Number: Rev. 1 - 03.23.2023 (2A-1) 

Bid Date: 4/12/2023 

Line # Item Description Estimated Quantity Unit Unit Price Total Price 

PHASE 2A-1 

Storm Drainage 

1 Remove Storm Structures 8.00 EACH $1,525.00 $12,200.00 

2 Remove Drainage 866.00 LF $70.00 $60,620.00 

3 18" RCP 703.00 LF $107.00 $75,221.00 

4 24" RCP 30.00 LF $141.00 $4,230.00 

5 30" RCP 133.00 LF $202.00 $26,866.00 

6 Valley Gutter Inlet 4.00 EACH $8,770.00 $35,080.00 

7 Storm Manhole 1.00 EACH $10,350.00 $10,350.00 

8 Type E Inlet 3.00 EACH $7,070.00 $21,210.00 

9 Convert S-279 & S-280 to Storm Manhole 2.00 EACH $10,350.00 $20,700.00 

10 Storm Drainage Testing 1.00 LS $1,685.00 $1,685.00 

Total Price for above Storm Drainage Items: $268,162.00 

Total Price for above PHASE 2A-1 Items: $268,162.00 

Total Bid Price: $268,162.00 

Notes: 

• EXCLUSIONS 
The proposal price excludes the following: 

- All permits and fees. 
- Surveying layout and as-builts. 

- Geotechnical or roadway testing. 
- Meters for watermain services. 
- Electrical service for Lift Station. 

- All landscaping and wetland/littoral plantings. 
- Testing for and handling of radon material. 

- Removal of contaminated or unsuitable material. 
• UTILITY MATERIALS 

- The proposal price is based on current market pricing at Block 470. E.T. MacKenzie reserves the right to adjust its proposal based on current 
pricing and availability at the time of shipment. 

• FUEL 

- The proposal price is based on a current off-road diesel fuel price of $4.50 per gallon. E.T. MacKenzie reserves the right to adjust its proposal 
based on current pricing at the time of construction. 

• PROPOSAL PLANS 
- The proposal price is based on plans with a latest revision date of 01/13/2023. E.T. MacKenzie reserves the right to adjust its proposal price 
should there be plan revisions. 

• CONCRETE MATERIALS & SUBCONTRACT WORK 
- The proposal price is based on current market pricing and is good through the end of 2023. E.T. MacKenzie reserves the right to adjust its 

proposal based on current pricing and availability at the time of construction. 

Page 1 of 2 

kccoulthart
Highlight
Rye Ranch Phase 2 - Public

https://268,162.00
https://268,162.00
https://268,162.00


   

           

   

      

   

  
                        

     

        

  

  

    

 

  

   

   

To: 

Address: 

SK Rye Road LLC 

8875 Hidden River Parkway, Suite 150 

Tampa, FL 33637 

Contact: 

Phone: (813) 615-1244 

Fax: 

Project Name: 

Project Location: 

Rye Ranch Phase 2 - Public 

Parrish, FL 

Bid Number: Rev. 1 - 03.23.2023 (2A-1) 

Bid Date: 4/12/2023 

• ASPHALT SUBCONTRACT WORK 
- This proposal price is based on current market pricing. E.T. MacKenzie reserves the right to adjust its proposal based on current pricing and 

availability at the time of construction. 

ACCEPTED: 

The above prices, specifications and conditions are satisfactory 

and hereby accepted. 

Buyer: 

Signature: 

Date of Acceptance: 

CONFIRMED: 

E.T. MacKenzie of Florida, Inc. 

Authorized Signature: 

Estimator: K.C. Coulthart, P.E. 

941.756.6760 kc@mackenzieco.com 

Page 2 of 2 
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To: SK Rye Road LLC 

Address: 8875 Hidden River Parkway, Suite 150 

Tampa, FL 33637 

Contact: 

Phone: (813) 615-1244 

Fax: 

Project Name: Rye Ranch Parcel A Mass Grade - Public 

Project Location: Parrish, FL 

Bid Number: Rev. 1 - 11/09/2022 

Bid Date: 9/23/2022 

Line # Item Description Estimated Quantity Unit Unit Price Total Price 

DRAINAGE 
1 Remove Storm Structures 2.00 EACH $2,150.00 $4,300.00 

2 Remove Drainage 125.00 LF $90.00 $11,250.00 

3 42" RCP 125.00 LF $330.00 $41,250.00 

4 48" Manhole 2.00 EACH $18,045.00 $36,090.00 

5 Storm TV Testing 125.00 LF $1.80 $225.00 

Total Price for above DRAINAGE Items: $93,115.00 

Total Bid Price: $93,115.00 

Notes: 

• EXCLUSIONS 

The proposal price excludes the following: 
- All permits and fees. 
- Surveying layout and as-builts. 

- Geotechnical or roadway testing. 
- Meters for watermain services. 

- Electrical service for Lift Station. 
- All landscaping and wetland/littoral plantings. 

- Testing for and handling of radon material. 
- Removal of contaminated or unsuitable material. 

• UTILITY MATERIALS 

- The proposal price is based on current market pricing at Block 470. E.T. MacKenzie reserves the right to adjust its proposal based on current 
pricing and availability at the time of shipment. 

• FUEL 
- The proposal price is based on a current off-road diesel fuel price of $4.50 per gallon. E.T. MacKenzie reserves the right to adjust its proposal 
based on current pricing at the time of construction. 

• PROPOSAL PLANS 
- The proposal price is based on plans with a latest revision date of 01/13/2023. E.T. MacKenzie reserves its right to adjust its proposal price 

should there be plan revisions. 
• CONCRETE MATERIALS & SUBCONTRACT WORK 

- The proposal price is based on current market pricing and is good through the end of 2023. E.T. MacKenzie reserves the right to adjust its 

proposal based on current pricing and availability at the time of construction. 
• ASPHALT SUBCONTRACT WORK 

- This proposal price is based on current market pricing. E.T. MacKenzie reserves the right to adjust its proposal based on current pricing and 
availability at the time of construction. 

Page 1 of 2 

kccoulthart
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To: 

Address: 

SK Rye Road LLC 

8875 Hidden River Parkway, Suite 150 

Tampa, FL 33637 

Contact: 

Phone: (813) 615-1244 

Fax: 

Project Name: 

Project Location: 

Rye Ranch Parcel A Mass Grade - Public 

Parrish, FL 

Bid Number: Rev. 1 - 11/09/2022 

Bid Date: 9/23/2022 

ACCEPTED: 

The above prices, specifications and conditions are satisfactory 

and hereby accepted. 

Buyer: 

Signature: 

Date of Acceptance: 

CONFIRMED: 

E.T. MacKenzie of Florida, Inc. 

Authorized Signature: 

Estimator: K.C. Coulthart, P.E. 

941.756.6760 kc@mackenzieco.com 

Page 2 of 2 
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NORTHLAKE
STEWARDSHIP DISTRICT
FINANCIAL STATEMENTS

NOVEMBER 30, 2023
UNAUDITED



General
Fund

Debt
Service
Fund

Total
Governmental

Funds
ASSETS
Cash 5,825$         -$                5,825$             
Due from Landowner 5,234           -                  5,234               

Total assets 11,059$       -$                11,059$           

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable 5,059$         -$                5,059$             
Due to Landowner -                  179             179                  
Landowner advance 6,000           -                  6,000               

Total liabilities 11,059         179             11,238             

DEFERRED INFLOWS OF RESOURCES
Deferred receipts 3,778           -                  3,778               

Total deferred inflows of resources 3,778           -                  3,778               

Fund balances:
Restricted for:

Debt service -                  (179)            (179)                 
Unassigned (3,778)         -                  (3,778)              

Total fund balances (3,778)         (179)            (3,957)              

Total liabilities, deferred inflows of resources 
and fund balances 11,059$       -$                11,059$           

NOVEMBER 30, 2023

NORTHLAKE
STEWARDSHIP DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Landowner contribution - Pod A -$              -$              168,334$      0%
Landowner contribution - Pod B-1 -                -                27,775          0%
Landowner contribution - Pod B-2 -                -                22,066          0%
Landowner contribution - Pod C -                -                77,615          0%
Landowner contribution 2,268         7,467         -                    N/A

Total revenues 2,268         7,467         295,790        3%

EXPENDITURES
Professional & administrative
Management/accounting/recording* 2,000$       4,000$       48,000$        8%
Legal 436            436            25,000          2%
Engineering -                -                2,000            0%
Audit* -                -                6,000            0%
Telephone 16              33              200               17%
Postage -                -                500               0%
Printing & binding 42              83              500               17%
Legal advertising -                -                6,500            0%
Annual special district fee 175            175            175               100%
Insurance -                5,200         5,500            95%
Contingencies/bank charges -                -                500               0%
Website

Hosting & maintenance -                -                705               0%
ADA compliance -                210            210               100%
Total professional & administrative 2,669         10,137       95,790          11%

Field operation
Field operation, repair & maintenance -                -                200,000        0%

Total field operations -                -                200,000        0%
Total expenditures 2,669         10,137       295,790        3%

Excess/(deficiency) of revenues
over/(under) expenditures (401)          (2,670)       -                    

Fund balances - beginning (3,377)       (1,108)       -                    
Fund balances - ending (3,778)$     (3,778)$     -$                  
*WHA will charge a reduced management fee of $2,000 per month until bonds are issued.
**These items will be realized when bonds are issued.

NORTHLAKE
STEWARDSHIP DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED NOVEMBER 30, 2023
AND CHANGES IN FUND BALANCES

GENERAL FUND
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Current
Month

Year To
Date

REVENUES
Developer contribution -                  -                  

Total revenues -                  -                  

EXPENDITURES
Debt service
Cost of issuance -$                -$                                                    

Total debt service -                  -                  

Excess/(deficiency) of revenues
over/(under) expenditures -                  -                  

Fund balances - beginning (179)            (179)            
Fund balances - ending (179)$          (179)$          

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2021

FOR THE PERIOD ENDED NOVEMBER 30, 2023

NORTHLAKE
COMMUNITY DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

3



NORTHLAKE 
STEWARDSHIP DISTRICT 

MINUTES 



DRAFT 

1 

MINUTES OF MEETING 1 
NORTHLAKE STEWARDSHIP DISTRICT 2 

 3 
The Board of Supervisors of the Northlake Stewardship District held a Regular Meeting 4 

on November 9, 2023 at 5:00 p.m., or as soon thereafter as the matter may be heard, at 6102 5 

162nd Avenue E, Parrish, Florida 34219. 6 

 7 

Present at the meeting were: 8 
 9 
Stephen (Steve) Cerven Chair 10 
A. John Falkner Vice Chair 11 
Scott Falkner Assistant Secretary 12 
Roy Cohn (via telephone) Assistant Secretary 13 
Roger Aman Assistant Secretary (appointed at meeting) 14 
 15 
Also present: 16 
 17 
Cindy Cerbone District Manager 18 
Jere Earlywine (via telephone) District Counsel 19 
 20 
 21 

AS AUDIO WAS NOT AVAILABLE, THE MINUTES 22 
WERE TRANSCRIBED FROM THE DISTRICT MANAGER’S NOTES 23 

 24 
 25 

FIRST ORDER OF BUSINESS Call to Order/Roll Call 26 
 27 

Ms. Cerbone called the meeting to order at 6:13 p.m.  28 

Supervisors Steve Cerven, A. John Falkner and Scott Falkner were present. Supervisor 29 

Roy Cohn attended via telephone. Supervisor Jeff Cerven was not present. 30 

 31 

SECOND ORDER OF BUSINESS Public Comments 32 
 33 
 No members of the public spoke. 34 

 35 

THIRD ORDER OF BUSINESS Acceptance of Resignation of Jeff Cerven 36 
[Seat 4]; Term Expires November 2024 37 

 38 
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On MOTION by Mr. Cerven and seconded by Mr. A. John Falkner, with all in 39 
favor, the resignation of Mr. Jeff Cerven, was accepted.  40 

 41 
 42 
FOURTH ORDER OF BUSINESS Consider Appointment of Roger Aman to 43 

Fill Unexpired Term of Seat 4 44 
 45 
 Mr. Cerven nominated Mr. Roger Aman to fill Seat 4. No other nominations were made. 46 

 47 

On MOTION by Mr. Cerven and seconded by Mr. A. John Falkner, with all in 48 
favor, the appointment of Mr. Roger Aman to Seat 4, was approved. 49 

 50 
 51 

 Administration of Oath of Office to Appointed Supervisor (the following will be 52 

provided in a separate package) 53 

Ms. Cerbone, a Notary of the State of Florida and duly authorized, administered the 54 

Oath of Office to Mr. Roger Aman. She reviewed the following:  55 

A. Guide to Sunshine Amendment and Code of Ethics for Public Officers and Employees 56 

B. Membership, Obligations and Responsibilities 57 

C. Financial Disclosure Forms 58 

I. Form 1: Statement of Financial Interests 59 

II. Form 1X: Amendment to Form 1, Statement of Financial Interests 60 

III. Form 1F: Final Statement of Financial Interests 61 

D. Form 8B – Memorandum of Voting Conflict 62 

Mr. Cerven and Mr. Earlywine discussed and agreed on certain language to incorporate 63 

into the Form 8B that Mr. Aman will execute. 64 

 65 

FIFTH ORDER OF BUSINESS Consideration of Resolution 2024-01, 66 
Appointing and Removing Officers of the 67 
District and Providing for an Effective Date 68 

 69 
 Mr. Cerven nominated the following slate: 70 

Stephen “Steve” Cerven Chair 71 

A. John Falkner  Vice Chair 72 
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Roy Cohn Assistant Secretary 73 

Scott Falkner Assistant Secretary 74 

Roger Aman Assistant Secretary 75 

No other nominations were made.  76 

Prior appointments by the Board for Secretary, Treasurer, Assistant Treasurer and 77 

Assistant Secretary Cindy Cerbone remain unaffected by this Resolution.  78 

 79 

On MOTION by Mr. Cerven and seconded by Mr. Scott Falkner with all in favor, 80 
Resolution 2024-01, Appointing and Removing Officers of the District, as 81 
nominated, and Providing for an Effective Date, was adopted.  82 

 83 
 84 
SIXTH ORDER OF BUSINESS Consideration of Resolution 2024-02, 85 

Adopting an Amended General Fund 86 
Budget for Fiscal Year 2023/2024, 87 
Providing for Appropriations; Addressing 88 
Conflicts and Severability; and Providing 89 
for an Effective Date 90 

 91 
 Ms. Cerbone stated that it was necessary to Amend the Fiscal Year 2023/2024 General 92 

Fund budget to reflect changes in the actual and anticipated appropriations of the budget.  93 

 94 

On MOTION by Mr. Cerven and seconded by Mr. John Falkner with all in favor, 95 
Resolution 2024-02, Adopting an Amended General Fund Budget for Fiscal Year 96 
2023/2024, Providing for Appropriations; Addressing Conflicts and Severability; 97 
and Providing for an Effective Date, was adopted.  98 

 99 
 100 
SEVENTH ORDER OF BUSINESS Update: Merger with Rye Ranch CDD 101 
 102 
 Updates were provided on the merger with the Rye Ranch CDD. 103 

  104 

EIGHTH ORDER OF BUSINESS Acceptance of Unaudited Financial 105 
Statements as of September 30, 2023 106 

 107 

On MOTION by Mr. Cerven and seconded by Mr. Aman, with all in favor, the 108 
Unaudited Financial Statements as of September 30, 2023, were accepted.   109 
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 110 
 111 

NINTH ORDER OF BUSINESS Approval of September 27, 2023 Public 112 
Hearing and Regular Meeting Minutes 113 

 114 

On MOTION by Mr. A. John Falkner and seconded by Mr. Scott Falkner, with all 115 
in favor, the September 27, 2023 Public Hearing and Regular Meeting Minutes, 116 
as presented, were approved.  117 

 118 
 119 
TENTH ORDER OF BUSINESS Staff Reports 120 
 121 
A. District Counsel: Kutak Rock LLP 122 

B. District Engineer: ZNS Engineering, L.C. 123 

C. District Manager: Wrathell, Hunt and Associates, LLC 124 

There were no reports. 125 

 NEXT MEETING DATE: November 15, 2023 at 5:00 PM  126 

o QUORUM CHECK 127 

The November meeting will be cancelled and the December meeting will likely be 128 

cancelled.  129 

 130 

ELEVENTH ORDER OF BUSINESS Board Members’ Comments/Requests 131 
 132 

There were no Board Members’ comments or requests. 133 

 134 

TWELFTH ORDER OF BUSINESS Public Comments 135 
 136 

No members of the public spoke. 137 

 138 

THIRTEENTH ORDER OF BUSINESS Adjournment 139 
 140 
 141 

On MOTION by Mr. Cerven and seconded by Mr. Scott Falkner, with all in 142 
favor, the meeting adjourned at 6:19 p.m.  143 

 144 
 145 

[SIGNATURES APPEAR ON THE FOLLOWING PAGE] 146 
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 147 
 148 
 149 
 150 
___________________________ ____________________________ 151 
Secretary/Assistant Secretary Chair/Vice Chair 152 
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NORTHLAKE STEWARDSHIP DISTRICT 

BOARD OF SUPERVISORS FISCAL YEAR 2023/2024 MEETING SCHEDULE 

LOCATION 
6102 162nd Avenue E, Parrish, Florida 34219 

DATE POTENTIAL DISCUSSION/FOCUS TIME 

October 18, 2023 CANCELED Regular Meeting 5:00 PM* 

November 9, 2023 Regular Meeting 5:00 PM* 

November 15, 2023 CANCELED Regular Meeting 5:00 PM* 

December 20, 2023 CANCELED Regular Meeting 5:00 PM* 

January 17, 2024 Regular Meeting 5:00 PM* 

February 21, 2024 Regular Meeting 5:00 PM* 

March 20, 2024 Regular Meeting 5:00 PM* 

April 17, 2024 Regular Meeting 5:00 PM* 

May 15, 2024 Regular Meeting 5:00 PM* 

June 19, 2024** Regular Meeting 5:00 PM* 

July 17, 2024 Regular Meeting 5:00 PM* 

August 21, 2024 Regular Meeting 5:00 PM* 

September 18, 2024 Regular Meeting 5:00 PM* 

*Meetings will occur at 5:00 PM, or immediately following the adjournment of Aviary at Rutland Ranch 
Community Development District and Rye Ranch Community Development District meetings. 

**Exception/Note 
June 19, 2024 is the Juneteenth holiday 


	AGENDA LETTER: January 17, 2024 Meeting Agenda
	TAB 3: Presentation of Engineer’s Report (Validation)
	TAB 4: Presentation of Master Benefit Allocation Methodology Report for Validation
	TAB 5: Consideration of Resolution 2024-03, Authorizing the Issuance of Not to Exceed $307,850,000 Northlake Stewardship District Special Assessment Bonds, in One or More Series to Pay All or a Part of the Costs of the Design, Permitting, Acquisition, Construction And Installation Of Certain Public Infrastructure Improvements; Approving the Form of a Master Trust Indenture; Appointing a Trustee, Registrar and Paying Agent; Authorizing the Commencement of Validation Proceedings Relating to the Bonds; And Providing an Effective Date
	TAB 6: Items Related to the Rye Ranch CDD
	TAB 6A: Consideration or Ratification of the Notice of Dissolution & Notice of Merger
	TAB 6B: Consideration of Resolution 2024-04, Ratifying, Confirming, and Approving the Sale of the Rye Ranch Community Development District Special Assessment Bonds, Series 2023 (Pod A 2023 Project); Ratifying, Confirming and Approving the Actions of the Chairman, Vice Chairman, Treasurer, Secretary, Assistant Secretaries, and All District Staff Regarding the Sale and Closing of the Rye Ranch Community Development District Special Assessment Bonds, Series 2023 (Pod A 2023 Project); and Determining Such Actions as Being in Accordance with the Authorization Granted by the Board; Providing a Severability Clause; and Providing an Effective Date
	TAB 6C: Ratification of Requisition 1 [Pod A Bonds]

	TAB 7: Items related to Rye Ranch Pod A 2023 Project
	TAB 7A: Consideration of Proposal for Change Order (Additional Work for Phase 2A-1 Storm Drainage for a total of $268,162.00)
	TAB 7B: Consideration of Proposal for Change Order (Additional Work for Parcel A Mass Grading Drainage for a total of $93,115.00)

	UNAUDITED FINANCIAL STATEMENTS: Acceptance of Unaudited Financial Statements as of November 30, 2023
	MINUTES: Approval of November 9, 2023 Regular Meeting Minutes
	STAFF REPORTS: District Manager: Wrathell, Hunt and Associates, LLC
•	NEXT MEETING DATE: February 21, 2024 at 5:00 PM




